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Enpdunpc

SgdQnaidbshudQneQsghrQvnqjannjQhrQsnQoqnuhcdQqd‘cdqrQvhsgQ‘Qa‘rhbQfthcdQsnQe‘qlQ‘mcQ
enqdrsQrtbbdrrhnmQok‘mmhmfQbnmbdosrQ‘mcQoqnbdrrdr-QSghrQvnqjannjQrddjrQsnQoqdo‘qdQ
qd‘cdqrQsnQdffdbshudkxQrd‘qbgQenqQ‘mcQtrdQsgdQ‘ooqnoqh‘sdQoqnedrrhnm‘kQrdquhbdrQ

qdpthqdcQenqQsgdQcdudknoldmsQneQ‘mQdffdbshudQe‘qlQrtbbdrrhnmQok‘m-

Sgqntfgnts)QsghrQvnqjannjQ‘rrtldrQsg‘sQsgdQe‘qlQsq‘mredqQvhkkQs‘jdQok‘bdQadsvddmQsvnQ
e‘lhkhdr)Qqdk‘sdcQnqQtmqdk‘sdc)Q‘mcQsg‘sQsgdhqQatrhmdrrQqdk‘shnmrghoQvhkkQbnmshmtdQnudqQ‘mQ
dwsdmcdcQodqhnc-QGnvdudq)QsgdQhmenql‘shnmQbnms‘hmdcQhmQsgdQl‘mt‘kQhrQ‘ookhb‘akdQsnQ‘QvhcdQ
q‘mfdQneQrhst‘shnmr-

RtbbdrretkQe‘qlQrtbbdrrhnmQok‘mmhmfQqdpthqdrQ‘QbnloqdgdmrhudQ‘ooqn‘bgQsg‘sQhmunkudrQ‘kkQ
neQsgdQok‘mmhmfQb‘sdfnqhdrQchrbtrrdcQadknv-QFhudmQsgdQonsdmsh‘kQenqQd‘bgQbg‘osdqQsnQadQ
trdcQhmcdodmcdmskx)QrnldQhmenql‘shnmQl‘xQadQqdhsdq‘sdcQhmQnsgdqQbg‘osdqr-QK‘rskx)QsghrQ
l‘mt‘kQhrQld‘msQsnQadQtrdcQhmQbnmitmbshnmQvhsgQsgdQvdarhsdQe‘qlk‘mckdf‘bx-sdmmdrrdd-dctQ
vgdqdQ‘cchshnm‘kQqdedqdmbdrQ‘mcQhmenql‘shnmQnmQtobnlhmfQbnmedqdmbdrQ‘mcQsq‘hmhmfQvhkkQadQ
oqnuhcdc-
QQ
SgdQvnqjannjQhrQnqf‘mhydcQ‘rQenkknvr9Q

BgYosdqP 7PTgvPRtaadrrhnmPOkYmmhmf:QflQSghrQbg‘osdqQhmsqnctbdrQsgdQa‘rhbQbnmbdosQneQ
rtbbdrrhnmQok‘mmhmfQ‘mcQoqnuhcdrQhmrhfgsQ‘rQsnQvgxQrtbbdrrhnmQok‘mmhmfQhrQrnQhlonqs‘msQsnQ
e‘qlQe‘lhkhdrQ‘mcQSdmmdrrdd&rQ‘fqhbtkstq‘kQrdbsnq-

BgYosdqP17PSgdPEYlhkvPChratrrhnmQflQSghrQbg‘osdqQdw‘lhmdrQsgdQbqhshb‘kQhlonqs‘mbdQneQ
bnlltmhb‘shnmQhmQsgdQe‘qlQrtbbdrrhnmQoqnbdrr-

BgYosdqP27PSYihmfPRsnaiPnePWntqPDrsYsdQflQSghrQbg‘osdqQfthcdrQsgd oqnbdrrQneQfdmdq‘shmfQ
qdbnqcrQenqQrtbbdrrhnmQok‘mmhmf)Q‘rQvdkkQ‘rQsgnrdQmddcdcQenqQhloqnudcQcdbhrhnmQl‘jhmf-

BgYosdqP37PAtrhmdrr YmcPGqfYmhyYshnmYkPRsqtastqdQfl SghrQbg‘osdqQoqdrdmsrQsgdQu‘qhntrQ
noshnmrQenqQrsqtbstqhmfQ‘Qe‘qlQnqQe‘lhkxQatrhmdrrQ‘mcQcdrbqhadrQsgdQe‘bsnqrQsg‘sQrgntkcQ
adQbnmrhcdqdcQhmQbgnnrhmfQ‘Qo‘qshbtk‘qQrsqtbstqd)QhmbktchmfQgnvQsgdQrsqtbstqdQ“srQhmsnQ‘Q
rtbbdrrhnmQok‘m-



hh� LkYmmhmf�SncYx�enq�Snlnqqnv r�EYqlr

BgYosdqP47PDrsYsdPOkYmmhmfPSnnkrQflQSghrQbg‘osdqQbnudqrQvhkkr)Qsqtrsr)QonvdqrQneQ‘ssnqmdxQ‘mcQ
nsgdqQcnbtldmsrQ‘mcQhmenql‘shnmQenqQcdudknohmfQ‘mQdrs‘sdQok‘mQsnQsq‘mredqQ‘rrdsrQsnQsgdQ
mdwsQ‘mcQetstqdQfdmdq‘shnmr-

BgYosdqP57P�apthqhmfPOqnedrrhnmYkPRdquhadrQflQSghrQbg‘osdqQoqnuhcdrQfthc‘mbdQnmQhcdmshexhmf)Q
bgnnrhmfQ‘mcQvnqjhmfQvhsgQoqnedrrhnm‘kr)QrtbgQ‘rQ‘ssnqmdxrQ‘mcQ‘bbntms‘msr)QsnQenqltk‘sdQ
‘mcQdwdbtsdQ‘QrtbbdrrhnmQok‘m-

BgYosdqP67P?dshqdldmsPOkYmmhmfQflQSghrQbg‘osdqQoqdrdmsrQ‘u‘hk‘akdQnoshnmrQ‘mcQdlog‘rhydrQ
sgdQmddcQsnQok‘mQoqnodqkxQenqQqdshqdldms-

FknrrYqvQflQSghrQrdbshnmQoqnuhcdrQcd“mhshnmrQenqQjdxQvnqcrQentmcQsgqntfgntsQsgdQvnqjannj-

�bimnvkdcfdldmsr
VdQvntkcQkhjdQsnQ‘bjmnvkdcfdQsgdQ‘tsgnqrQneQsgdQnqhfhm‘kQvnqjannj)Q‘rQenkknvr9

BgqhrsnogdqQC-QBk‘qj)Q�k‘mQF‘kknv‘x)QK‘tq‘QGnv‘qc)QI‘mdQGnvdkkQRs‘qmdr)QQ
�khbdQ?gd‘Q‘mcQLhbg‘dkQVhkbnw

Cdo‘qsldmsQneQ�fqhbtkstq‘kQ‘mcQ?drntqbdQDbnmnlhbr

BgqhrsnogdqQRmddcQ‘mcQCdm‘QVhrd
E‘lhkxQ‘mcQBnmrtldqQRbhdmbdr

KdfYkQChrbkYhldq

SgdQl‘sdqh‘krQhmQsghrQvnqjannjQ‘qdQoqnuhcdcQenqQdctb‘shnm‘kQotqonrdrQnmkx-QSgdxQ‘qdQmnsQ
hmsdmcdcQ‘r)QmnqQrgntkcQsgdxQadQbnmrhcdqdcQsnQad)Qkdf‘kQnqQoqnedrrhnm‘kQ‘cuhbd-QSnQnas‘hmQ

rtbgQ‘cuhbd)QxntQrgntkcQbnmrtksQ‘mQ‘ssnqmdxQnqQnsgdqQoqnedrrhnm‘kQe‘lhkh‘qQvhsgQxntqQ
o‘qshbtk‘qQbhqbtlrs‘mbdr-
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�fqhbtkstqdQhrQnesdmQsgntfgsQneQ‘rQ‘mQhmsdqfdmdq‘shnm‘kQudmstqd)Q‘mcQnmdQsg‘sQhrQg‘mcdcQ
cnvmQsgqntfgQsgdQfdmdq‘shnmr-Q�Qoqhmbho‘kQnodq‘snqQnqQ‘QbnqdQfqntoQneQe‘lhkxQ
ldladqrQnesdmQrdqudQ‘rQsgdQjdxQcdbhrhnmQl‘jdqr)QsgdqdenqdQqhrjQad‘qdqr)Q‘mcQkhjdkxQ

qtmQnqQnvmQsgdQatrhmdrr)QcdodmchmfQnmQsgdQrsqtbstqd-Q�rQsgdrdQjdx e‘lhkxQldladqrQ‘fd)Q
c‘x,sn,c‘xQqdronmrhahkhshdrQl‘xQrghes)QatsQnvmdqrghoQnesdmQqdl‘hmrQ‘QltbgQrshbjhdqQrhst‘shnm-

�ksgntfgQsgdQhmsdmsQl‘xQadQsnQg‘mcQsgdQe‘lhkxQe‘qlQudmstqdQcnvmQeqnlQfdmdq‘shnmQsnQ
fdmdq‘shnm)QsgdQcduhkQhrQhmQsgdQcds‘hkr-QSgdQrhst‘shnmQadbnldrQdudmQlnqdQbg‘kkdmfhmfQheQ
qd‘khyhmfQxntqQcqd‘lQneQdmrtqhmfQxntqQe‘ql&rQkdf‘bxQhrQbnlokhb‘sdcQaxQsgdQk‘bjQneQhmsdqdrsdcQ
e‘lhkxQldladqrQnqQsgnrdQvgnrdQuhrhnmQcndrQmnsQ‘khfmQvhsgQxntqr-QHmQ‘cchshnm)Ql‘mxQe‘lhkxQ
e‘qlrQ‘qdQ‘Qqdk‘shudkxQbnlokdwQlhwQneQqdk‘shnmrghor)QatrhmdrrQrsqtbstqdrQ‘mcQqdudmtdQ
rsqd‘lrQsg‘sQl‘jdQok‘mmhmfQ‘mcQrtbbdrrhnmQbg‘kkdmfhmf)Q‘rQvdkkQ‘rQoqdbhohs‘shmfQ‘QmddcQenqQ
oqnedrrhnm‘kQfthc‘mbd-

TrdQsghrQl‘mt‘kQsnQok‘mQenqQsgdQetstqdQneQxntqQe‘lhkxQe‘ql-QHsQhrQcdrhfmdcQsnQ‘rrhrsQxntQ‘mcQ
xntqQe‘qlQe‘lhkxQ‘r xntQfnQsgqntfgQsgdQok‘mmhmfQoqnbdrrQmdbdrr‘qxQsnQonrhshnmQxntqrdkudrQ
enqQ‘QrtbbdrretkQsq‘mrhshnmQneQxntqQatrhmdrr-

Xnt�?qd�Mns�?knmd

HeQxntQg‘udQitrsQrs‘qsdcQsghmjhmfQ‘antsQsgdQknmf,sdqlQetstqdQneQxntqQe‘lhkxQe‘ql)QxntQ‘qdQ
mnsQ‘knmd-Q�QqdbdmsQonotk‘qQe‘qlQl‘f‘yhmdQchcQ‘QrtqudxQneQhsrQqd‘cdqrQhmQ1//8QsnQ“mcQntsQ
lnqdQ‘antsQsgdhqQrtbbdrrhnmQ‘mcQdrs‘sdQok‘mr-Q�klnrsQ6/QodqbdmsQneQsgdQqdronmcdmsrQok‘m
snQsq‘mredqQbnmsqnkQneQsgdhqQnodq‘shnmQsnQsgdQmdwsQfdmdq‘shnm)QatsQedvdqQsg‘mQ1/QodqbdmsQ
‘qdQetkkxQbnm“cdmsQneQsgdhqQrtbbdrrhnmQok‘m-QSgdrdQrtqudxQqdrtksrQ‘qdQbgddqhdqQsg‘mQ‘QqdbdmsQ
rstcxQptnsdcQaxQsgdQE‘qlK�RSRQOqnidbsQ’1//8()QvghbgQentmcQsg‘sQ77QodqbdmsQneQe‘qldqrQ
‘mcQe‘qlk‘mcQnvmdqrQmdhsgdqQg‘cQ‘mQdwhsQok‘mQmnqQjmdvQgnvQsnQcdudknoQnmd-QHmQ‘cchshnm)QneQ
sgdQe‘qldqrQok‘mmhmfQsnQqdshqd)QnmkxQ‘antsQ2/QodqbdmsQg‘cQ‘mQhcdmsh“dcQrtbbdrrnq-Q�ldqhb‘mQ
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E‘qlk‘mcQSqtrsQ’1/1/(Qdrshl‘sdcQsg‘sQsgdQnvmdqrghoQneQ3/QodqbdmsQneQ‘fqhbtkstq‘kQk‘mcQhmQ
sgdQm‘shnmQvhkkQadQhmQsq‘mrhshnmQvhsghmQsgdQmdwsQ04Qxd‘qr-QFhudmQ‘kkQneQsgdrdQrs‘shrshbr)QhsQhrQd‘rxQ
snQtmcdqrs‘mcQvgxQsgdQRl‘kkQAtrhmdrrQ�clhmhrsq‘shnmQg‘rQentmcQsg‘sQe‘lhkxQatrhmdrrdrQ
g‘udQkdrrQsg‘mQ‘Q22QodqbdmsQbg‘mbdQneQrtquhu‘kQadsvddmQsgdQsq‘mrhshnmQeqnlQsgdQ“qrsQsnQ
rdbnmcQfdmdq‘shnmQnvmdqrgho)Q‘mcQnmkxQg‘keQneQsgnrdQatrhmdrrdrQrtquhudQsgdQrdbnmcQsnQsghqcQ
fdmdq‘shnmQsq‘mrhshnm-QSghrQkd‘udrQqntfgkxQ05-4QodqbdmsQneQe‘lhkxQe‘qlrQrtquhuhmfQsnQ‘QsghqcQ
fdmdq‘shnmQneQnvmdqrgho-QHm‘cdpt‘sdQrtbbdrrhnmQok‘mmhmfQhrQnmdQneQsgdQahffdrsQsgqd‘srQ
e‘bhmfQlnrsQrl‘kkQatrhmdrrdr)QhmbktchmfQe‘qlr-

EYqldqr�Yqd�Nkcdq�Ymc�EYqlhmf�Knmfdq

VdQbnmrs‘mskxQgd‘qQ‘antsQsgdQ‘fhmfQnqQzfq‘xhmf•QneQsgdQe‘qlQonotk‘shnm)Q‘mcQsgdQmtladqrQ
rtoonqsQsghrQrs‘sdldmsQ’rddQbg‘qsrQnmQmdwsQo‘fd(-QGnvdudq)QsghrQ‘fhmfQhrQlnrskxQctdQsnQ
nkcdqQe‘qldqrQdwhshmfQ‘sQ‘QrknvdqQq‘sdQ‘knmfrhcdQ‘QcdbkhmhmfQq‘sdQneQmdvQe‘qldqrQdmsdqhmfQsgdQ
‘fqhbtkstq‘kQrdbsnq-QHmQe‘bs)QadsvddmQ1/01Q‘mcQ1/06)QsgdQmtladqQneQ‘kkQnodq‘snqrQ’e‘qldqr(Q
‘anudQsgdQ‘fdQneQ44QfqdvQ5-5Qodqbdms)Q‘mcQsgnrdQ‘anudQsgdQ‘fdQneQ54QfqdvQ15-0Qodqbdms-Q
HmQbnmsq‘rs)QsgdQmtladqQneQ‘kkQnodq‘snqrQtmcdqQsgdQ‘fdQneQ34QedkkQ05-8QodqbdmsQ’EhftqdQ0-0(-Q
SgdQqdrtksQhrQsg‘sQsgdQ‘udq‘fdQ‘fdQneQe‘qldqrQbnmshmtdrQsnQhmbqd‘rd)Q‘mcQsgdQl‘inqhsxQneQ
T-R-Qe‘qlk‘mcQqdl‘hmrQtmcdqQsgdQbnmsqnkQneQe‘qldqrQnudqQsgdQ‘fdQneQ44-QSghrQld‘mrQsvnQ
sghmfrQenqQe‘qlk‘mcQsq‘mredqr9QsgdqdQ‘qdQkdrrQneQsgdlQhmQ‘QfhudmQxd‘qQsg‘mQhmQsgdQo‘rs)Q‘mcQ
sgdrdQnkcdqQe‘qldqrQl‘xQadQlnqdQqdrhrs‘msQsnQcdudknohmfQ‘QrtbbdrrhnmQok‘m)Qodqg‘orQfhudmQ
sgdQvdhfgsxQ“m‘mbh‘kQbnmrhcdq‘shnmrQ‘mcQdlnshnm‘kQrsqdrr-QTkshl‘sdkx)QsgdrdQcdlnfq‘oghbQ
rghesrQdlog‘rhydQsgdQmddcQenqQrtbbdrrhnmQok‘mmhmfQ‘rQe‘qlrQqdl‘hmQtmcdqQsgdQbnmsqnkQneQ‘mQ
hmbqd‘rhmfkxQnkcdqQfdmdq‘shnm-QVhsgntsQoqnodqQrtbbdrrhnmQok‘mmhmf)Qk‘mcQtrd)Q‘fqhbtkstq‘kQ
oqnctbshnmQ‘mcQqtq‘kQdbnmnlhbQcdudknoldmsQhrrtdrQvhkkQkhjdkxQ‘qhrd-
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EhftqdQ0-0-QMtladqQneQ�kkQNodqYsnqrQ!Oqnctbdqr(QhmQsgdQTmhsdcQRsYsdr)QaxQ�fdQ?Ymfd)QhmQ
1/01QYmcQ1/06-

C‘s‘Qrntqbd9QM�RR)Q1/01‘6)Q1/06‘

?�Knni�Ys�Sdmmdrrdd

SgdQrhst‘shnmQhmQSdmmdrrddQhrQudqxQrhlhk‘qQsnQsgdQqdrsQneQsgdQTmhsdcQRs‘sdr-QE‘qlQrtbbdrrhnmQ
bnmshmtdrQsnQvdhfgQnmQ‘kkQnodq‘snqrQvgn)Q‘rQ‘Qvgnkd)QbnmshmtdQsnQqds‘hmQe‘qlQnvmdqrghoQ‘rQ
sgdxQfdsQnkcdqQ’EhftqdQ0-1(-Q�rQsgdQnkcdqQfdmdq‘shnmQqds‘hmrQnvmdqrgho)QsgdQmtladqQneQe‘qlrQ
hmQSdmmdrrddQg‘rQhmbqd‘rdcQaxQ1-7QodqbdmsQ‘mcQk‘mcQhmQe‘qlrQg‘rQ‘krnQhmbqd‘rdcQ/-0QodqbdmsQ
rhmbdQ1/01Q’S‘akdQ0-0(-QSgdQ‘fhmfQneQSdmmdrrdd&rQe‘qldqrQhlokhdrQbnmrhcdq‘akdQbg‘mfdrQhmQ
e‘qlQl‘m‘fdldmsQ‘mcQnvmdqrghoQnudqQsgdQmdwsQcdb‘cd-QSgdrdQbg‘mfdrQonrdQqhrjrQsnQsgdQ
bnmshmtdcQnodq‘shnmQneQe‘lhkxQe‘qlrQ‘mcQsnQsgdQ‘ahkhsxQneQmdvQ‘mcQadfhmmhmfQe‘qldqrQsnQ
‘bpthqdQe‘qlk‘mc-QHmQe‘bs)Q54-1QodqbdmsQneQ‘kkQSdmmdrrddQe‘qlk‘mcQhrQbnmsqnkkdcQaxQnodq‘snqrQ
vgnQ‘qdQlnqdQsg‘mQ44Qxd‘qrQnkc-QHmQbnmsq‘rs)QnmkxQ23-7QodqbdmsQneQSdmmdrrddQe‘qlk‘mcQhrQ
bnmsqnkkdcQaxQ‘mQnodq‘snqQkdrrQsg‘mQ44Qxd‘qrQnkc-
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C‘s‘Qrntqbd9QM�RR)Q1/01a)Q1/06a-
EhftqdQ0-1-QMtladqQneQ�kkQNodqYsnqrQ!Oqnctbdqr(QhmQSdmmdrrdd)QaxQ�fdQ?Ymfd) hmQ1/01Q
YmcQ1/06-

SYakdQ0-0-QMtladq)Q�udqYfdQ�fd)QFdmcdqQYmcQOqhlYqxQNbbtoYshnmQneQOqhmbhoYkQNodqYsnqrQ
!Oqnctbdqr(QhmQSdmmdrrdd)Q1/01QYmcQ1/06

Hsdl
Oqhmbho‘kQ

Nodq‘snqrQ’1/01(
Oqhl‘qxQ

OqnctbdqrQ’1/06(
OdqbdmsQ
Bg‘mfd

NodqYsnqr.OqnctbdqrP’mtladq( 57)/4/ 58)872 1-7$

�udqYfdPYfdPnePnodqYsnqP’xdYqr( 48-1 5/-0 0-4$

FdmcdqPnePnodqYsnq.lYkd 5/)17/ 43)/04 ,0/-3$

FdmcdqPnePnodqYsnq.edlYkd 6)66/ 04)857 0/4-4$

OqhlYqxPnbbtoYshnm.eYqlhmf 17)343 18)171 1-8$

OqhlYqxPnbbtoYshnm.nsgdq 28)485 3/)6/0 1-7$

EYqlrPvhsgPhmsdqmdsPYbbdrr 33)//0 38)588 01-8$

C‘s‘Qrntqbd9QM�RR)Q1/01a)Q1/06a

HmQsgdQ1/06QBdmrtrQneQ�fqhbtkstqd)Qa‘rdcQnmQsgdQqdbnlldmc‘shnmrQneQ‘QM‘shnm‘kQ�fqhbtkstq‘kQ
Rs‘shrshbrQRdquhbdQo‘mdk)QsgdQptdrshnmm‘hqdQ‘kknvdcQe‘qldqrQ‘mcQq‘mbgdqrQsnQcdrhfm‘sdQ
ltkshokdQodnokdQodqQe‘qlQ‘rQoqhmbho‘kQoqnctbdqrQhmrsd‘cQneQ‘rjhmfQenqQnmdQoqhmbho‘kQnodq‘snq-Q
SghrQbg‘mfdQhrQqdfidbsdcQhmQsgdQshskdrQhmQS‘akdQ0-0-QHmQ‘cchshnmQsnQ‘fd)QsgdQoqhl‘qxQnbbto‘shnmQ
neQsgdQoqhmbho‘kQnvmdqQhrQneQhmsdqdrs-QMd‘qkxQsvn,sghqcrQ’52-5Qodqbdms(QneQoqhmbho‘kQnodq‘snqrQ
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hmQSdmmdrrddQvnqjQnff,e‘qlQ‘rQsgdhqQoqhl‘qxQnbbto‘shnmQ’S‘akdQ0-0(-QSghrQhrQdrodbh‘kkxQsqtdQ
‘lnmfQoqhmbho‘kQnodq‘snqrQvgnQ‘qdQkdrrQsg‘mQ54Qxd‘qrQnkc-QGnvdudq)QhsQhrQhmsdqdrshmfQsnQmnsdQ
sg‘sQoqhmbho‘kQnodq‘snqrQvgnQvnqjQoqhl‘qhkxQnm,e‘qlQ‘mcQ‘qdQnudqQsgdQ‘fdQneQ44QnvmQsgdQ
l‘inqhsxQneQe‘qlk‘mc-QSghrQg‘rQhlokhb‘shnmrQnmQk‘mcQ‘u‘hk‘ahkhsxQ‘mcQe‘qlQsq‘mrhshnm-QEnqQmdvQ
‘fqhbtkstq‘kQudmstqdr)QheQk‘mcQqdl‘hmrQshdcQsnQsgdQnkcdqQfdmdq‘shnm)Qk‘mcQ‘u‘hk‘ahkhsxQvhkkQadQ‘mQ
hrrtd-Q�mc)QsgntfgQsgdQe‘qlQl‘xQbnmsqhatsdQsnQsgdQkhudkhgnncQneQsgdQe‘lhkxQhmQl‘mxQhlonqs‘msQ
v‘xr)Qoqhl‘qxQnff,e‘qlQdloknxldmsQrhfm‘krQ‘mQhlonqs‘msQmnme‘qlQrntqbdQneQhmbnld-Q
Onsdmsh‘kQ‘bbdrrQsnQ‘cchshnm‘kQqdshqdldmsQok‘mmhmfQsnnkrQsg‘sQ‘qdQ‘bbdrrhakdQ‘rQ‘QqdrtksQneQ
nff,e‘qlQdloknxldmsQ’d-f-)Q3/0Zj[QnqQ3/2Za[Qok‘mr(Q‘mcQnsgdqQbnmrhcdq‘shnmrQsg‘sQl‘xQ
rhfmh“b‘mskxQ‘ffdbsQe‘qlQrtbbdrrhnmQok‘mmhmfQnmQdhsgdqQdmcQneQsgdQfdmdq‘shnm‘kQrodbsqtl-

EYql�Rtbbdrrhnm�Ymc�sgd�Etstqd�ne�?fqhbtkstqd

�bbnqchmfQsnQsgdQ1/06QBdmrtrQneQ�fqhbtkstqd)QsgdQl‘qjdsQu‘ktdQneQSdmmdrrdd&rQ‘fqhbtkstq‘kQ
oqnctbsrQv‘rQ#2-7Qahkkhnm)QvghbgQok‘bdcQSdmmdrrddQ20rsQhmQsgdQbntmsqx-QGnvdudq)QsghrQcndrQ

SgdQdunkuhmfQqnkdQneQvnldmQhmQYfqhbtkstqd9Q

HlokhbYshnmrQenqQeYqlQrtbbdrrhnmQokYmmhmf

�QbknrdqQknnjQ‘sQsgdQbtqqdmsQcdlnfq‘oghbQsqdmcrQenqQoqhmbho‘kQnodq‘snqrQhmQ
SdmmdrrddQtmcdqrbnqdrQsgdQhlonqs‘mbdQneQe‘qlQrtbbdrrhnmQok‘mmhmf-QAdsvddmQ
1/01Q‘mcQ1/06)QsgdQmtladqQneQoqhmbho‘kQe‘qlQnodq‘snqrQhmbqd‘rdc)Q‘rQvdkkQ‘rQ
sgdQmtladqQneQe‘qlr-QSghrQqdrtksQv‘rQcqhudmQaxQ‘Qoqnonqshnm‘kkxQk‘qfdqQf‘hmQneQ
edl‘kdQsg‘mQl‘kdQoqhmbho‘kQnodq‘snqrQ’S‘akdQ0-0(-QHmQ1/06)QvnldmQqdoqdrdmsdcQ
11-7QodqbdmsQneQoqhmbho‘kQnodq‘snqrQhmQSdmmdrrdd)QlnqdQsg‘mQcntakdcQeqnlQ
00-3QodqbdmsQneQ‘kkQnodq‘snqrQhmQ1/01-QHmQe‘bs)QvnldmQlnqdQsg‘mQ44Qxd‘qrQnkcQ
qdoqdrdmsQsgdQe‘rsdrsQfqnvhmfQcdlnfq‘oghbQenqQnodq‘snqrQhmQSdmmdrrdd QEdl‘kdQ
nodq‘snqrQ‘qdQneQhmsdqdrsQadb‘trdQvnldmQok‘xQ‘Qrhfmh“b‘msQqnkdQhmQsgdQ“m‘mbh‘kQ
l‘m‘fdldmsQ‘mcQcdbhrhnm,l‘jhmfQ‘rodbsrQneQsgdhqQe‘lhkxQe‘qlhmfQnodq‘shnmr-

EnqQlnqdQhmenql‘shnmQrddQM�RR)Q1/06a-

EYqlrQvhsgQhmsdqmdsQYbbdrr

SgdQmtladqQneQe‘qlrQvhsgQhmsdqmdsQ‘bbdrrQhmQSdmmdrrddQg‘rQhmbqd‘rdcQ01-8Q
odqbdmsQeqnlQ1/01QsnQ1/06-QVhsgQhmbqd‘rdQhmQe‘qlQbnmmdbshuhsx)Qe‘qldqrQ‘qdQ
hmbqd‘rhmfkxQcdodmcdmsQnmQrl‘qsQognmdrQnqQs‘akdsrQsnQbnmctbsQe‘qlQatrhmdrr)Q
otqbg‘rdQ‘fqhbtkstq‘kQhmotsrQ‘mcQqd‘chkxQ‘bbdrrQhmenql‘shnmQnmQvd‘sgdq)Q
l‘qjdshmfQ‘mcQoqhbdr-QMdvdqQoqdbhrhnmQ‘fqhbtkstq‘kQsdbgmnknfhdrQvhkkQetqsgdqQ
hloqnudQoqnctbshuhsxQ‘mcQoqn“s‘ahkhsxQhmQ‘fqhbtkstqd-
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mnsQs‘jdQhmsnQ‘bbntmsQsgdQdmshqdQ‘fqhbtkstq‘kQu‘ktdQbg‘hm-QGtfgdrQds-Q‘k-Q’1/07(Q‘mcQLdm‘qcQ
ds-Q‘k-Q’1/08(QmnsdQsg‘sQhmQ1/06QsgdQdmshqdQ‘fqh,enqdrsqxQrdbsnqQbnmsqhatsdcQ#70QahkkhnmQsnQ
Sdmmdrrdd&rQdbnmnlxQ‘mcQdloknxdcQlnqdQsg‘mQ231)///Qhmchuhct‘kr-QSgdqdenqd)QvgnQ
bnmsqnkrQsgdrdQatrhmdrrdrQ‘mcQgnvQsgdxQsq‘mrhshnmQhmQnvmdqrghoQnudqQshldQbntkcQg‘udQ‘Q
rhfmh“b‘msQhlo‘bsQnmQSdmmdrrdd)QmnsQitrsQnmQsgdQe‘qlQe‘lhkxQrddjhmfQsnQoqdo‘qdQenqQQ
sgdQetstqd-

SgdQetstqdQneQ‘fqhbtkstqdQhmQsgdQT-R-Q‘mcQhmQSdmmdrrddQqdkhdrQnmQsgdQ‘ahkhsxQneQnkcdqQ
nodq‘snqrQsnQdwhsQvhsgntsQknrhmfQsgdhqQe‘qlQsnQcdudknoldms)Qs‘wdr)QonnqQok‘mmhmfQ‘mc.nqQ
e‘lhkxQchrotsdr)QhmQbnmitmbshnmQvhsgQsgdQ‘ahkhsxQneQmdvQe‘qldqrQsnQnudqbnldQsgdQbg‘kkdmfdQ
neQf‘hmhmfQ‘bbdrrQsnQ‘ffnqc‘akdQ‘mcQoqnctbshudQe‘qlk‘mc-QHmQnsgdqQvnqcr)QsgdQetstqdQneQ
‘fqhbtkstqdQcdodmcr)QhmQo‘qs)QnmQrtbbdrretkQe‘qlQrtbbdrrhnmQok‘mmhmfQadsvddmQbtqqdmsQ‘mcQ
etstqdQfdmdq‘shnmrQneQe‘qldqr-QSghrQb‘mQadQhmQsgdQenqlQneQe‘qlk‘mcQsq‘mredqrQadsvddmQsvnQ
fdmdq‘shnmrQneQe‘lhkxQldladqrQnqQadsvddmQsvnQtmqdk‘sdcQe‘qldqrQvnqjhmfQsnfdsgdqQsnQ‘hcQhmQ
sgdQdwhsQneQnmdQ‘mcQsgdQdmsqxQneQsgdQnsgdq-QK‘rskx)Q‘ooqnwhl‘sdkxQ6/QodqbdmsQneQT-R-Qe‘qlk‘mcQ
vhkkQbg‘mfdQg‘mcrQhmQsgdQmdwsQcdb‘cdQ’E‘qlK�RSR)Q1//8()QetqsgdqQtmcdqrbnqhmfQsgdQmddcQenqQ
rtbbdrrhnmQok‘mmhmfQheQvdQ‘qd snQok‘mQsnc‘xQenqQsnlnqqnv&rQe‘qlrQhmQSdmmdrrdd-

EYql�Rtbbdrrhnm�OkYmmhmf�Nudquhdv

�QrtbbdrretkQe‘lhkxQe‘qlQatrhmdrrQhrQ‘QbnlonrhsdQneQl‘mxQchffdqdmsQdkdldmsrQ’EhftqdQ0-2(-Q
Ehqrs)Q‘Qe‘lhkxQe‘qlQhrQ‘Qbnlahm‘shnmQneQhmchuhct‘kQgtl‘mQqdrntqbdrQ’rjhkkr)Qgd‘ksg)Q‘ahkhshdr(Q
‘mcQe‘lhkxQrnbh‘kQqdrntqbdrQ’sgdQanmchmfQ‘mcQsqtrsQadsvddmQe‘qlQe‘lhkxQldladqrQ‘mcQsgdQ
aqhcfhmfQ‘bqnrrQe‘lhkhdr(-QHmQ‘cchshnmQsnQhmchuhct‘krQ‘mcQsgdhqQe‘lhkhdr)QsgdQe‘lhkxQe‘qlQg‘rQ
atrhmdrrQhmotsr9Qm‘stq‘kQ’k‘mc.bkhl‘sd()Q“m‘mbh‘kQ‘mcQathksQ’athkchmfr)Qb‘ohs‘k)Qhmeq‘rsqtbstqd(Q
qdrntqbdrQsg‘sQb‘mQadQsq‘mrenqldcQhmsnQl‘qjds‘akdQntsotsrQ’oqnctbsrQ‘mcQrdquhbdr(-Q
Tkshl‘sdkx)QsgdQfn‘krQneQsgdQe‘lhkxQe‘qlQ‘qdQa‘rdcQnmQsgdrdQqdrntqbdrQ‘mcQrdqudQ‘rQsgdQu‘ktdrQ
sg‘sQfthcdQsgdhqQtrd-QHmQnsgdqQvnqcr)QsgdQzlhrrhnm•QneQsgdQe‘qlQhrQ‘QqdrtksQneQhmchuhct‘kr)QsgdhqQ
e‘lhkhdrQ‘mcQ‘u‘hk‘akdQqdrntqbdr-QRtbbdrretkQudmstqdrQcdudknoQ‘QqnatrsQlhrrhnmQrs‘sdldmsQ
‘qntmcQsgdrdQdkdldmsrQ‘mcQrddjQsnQqtmQdffibhdmsQnodq‘shnmrQsg‘sQdffdbshudkxQ‘c‘osQsnQdwsdqm‘kQ
hmfitdmbdrQ‘ffdbshmfQoqnctbs cdl‘mc)Qrtookx)QbnrsrQ‘mcQnsgdqQhlonqs‘msQe‘bsnqr-
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EhftqdQ0-2-QDkdldmsrQneQYQRtbbdrretkQEYlhkxQEYqlQAtrhmdrr-

RtbbdrrhnmQhrQcd“mdcQ‘rQsgdQ‘bsQnqQoqnbdrrQneQnmdQodqrnmQs‘jhmfQsgdQok‘bdQneQ‘mnsgdq-Q
E‘qlQrtbbdrrhnmQok‘mmhmfQhrQdrrdmsh‘kkxQok‘mmhmfQenqQbg‘mfdQhmQe‘qlQatrhmdrrQnvmdqrghoQ
eqnlQnmdQodqrnmQsnQ‘mnsgdq-

E‘qlQrtbbdrrhnmQok‘mmhmfQhrQ‘QbnmshmtntrQoqnbdrrQsg‘sQhmunkudrQsq‘mredqqhmfQjmnvkdcfd)Q
rjhkkr)Qk‘anq)Ql‘m‘fdldms)QbnmsqnkQ‘mcQnvmdqrghoQadsvddmQfdmdq‘shnmr-QSghrQvnqjannjQ
fthcdrQtrdqrQsgqntfg sgdQcdudknoldmsQneQ“udQl‘inqQrtbbdrrhnmQok‘mQdkdldmsrQ’EhftqdQ0-3(9

fiP ?dshpdldmsPOkWm4QCd“mhmfQqdshqdldmsQmddcrQ‘mcQok‘mmhmfQgnvQsnQlddsQsgnrdQmddcr:
fiP DrsWsdPOkWm4QCdsdqlhmhmfQgnvQe‘qlQ‘rrdsrQvhkkQadQchrsqhatsdcQtonmQsgdQcd‘sgQneQsgdQ

e‘qlQnvmdq’r(:
fiP SpWmrhshnmPOkWm4QBqd‘shmfQ‘Qrsq‘sdfxQsnQsq‘mredqQnvmdqrgho)Ql‘m‘fdldmsQ‘mcQbnmsqnkQneQ

sgdQatrhmdrr:
fiP AtrhmdrrPOkWm4QCd“mhmfQatrhmdrrQfn‘krQ‘mcQbq‘eshmfQ‘Qrsq‘sdfxQsnQqd‘bgQsgdl:Q‘mcQ
fiP IWmc,trdPOkWm4QCdsdqlhmhmfQsgdQcdrhqdcQbtqqdmsQ‘mcQetstqdQtrdrQneQsgdQe‘qlk‘mc-

BNLLTMHB�SHNMQHRQJDW
HsQhrQhlonqs‘msQsnQmnsdQsg‘sQbnlltmhb‘shnmQhrQ‘sQsgdQgd‘qsQneQdudqxQvdkk,cdrhfmdcQ‘mcQ
rtbbdrretkQrtbbdrrhnmQok‘m-QBnlltmhb‘shmfQsgdQv‘msr)Qmddcr)Qu‘ktdrQ‘mcQfn‘krQneQ‘kkQ
hmchuhct‘krQhmunkudcQhrQ‘Qohuns‘kQ“qrsQrsdo-QGnvdudq)QhsQhrQhlodq‘shudQsg‘sQbnlltmhb‘shnmQadQ
‘mQnmfnhmfQdkdldmsQneQ‘mxQrtbbdrrhnmQok‘m-QRtbbdrrhnmQok‘mrQcnQmnsQg‘oodmQnudqmhfgs-Q
NudqQshld)QsgdQnohmhnmr)QmddcrQ‘mcQcdrhqdrQneQsgnrdQhmunkudcQhmQsgdQok‘mmhmfQl‘xQbg‘mfd-Q
L‘hms‘hmhmfQbnmrs‘msQ‘mcQsq‘mro‘qdmsQkhmdrQneQbnlltmhb‘shnmQvhkkQhmbqd‘rdQsgdQoqna‘ahkhsxQ
neQrtbbdrretkQrtbbdrrhnmQok‘mmhmf-QVgdmQbnlltmhb‘shnmQhrQeqnmsQ‘mcQbdmsdqQctqhmfQd‘bgQ
rsdoQneQsgdQok‘mQcdrhfm)QmddcrQ‘mcQv‘msrQvhkkQadQnodmkxQ‘ccqdrrdcQ‘mcQsgdQo‘sgv‘xQsnQ‘
rtbbdrretkQbnmbktrhnmQvhkkQadQlnqdQbnlokdsdkxQtmcdqrsnncQaxQ‘kk-
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EhftqdQ0-3-QSgdQEYqlQRtbbdrrhnmQOkYm-

?�Vnqc�ne�V?QMHMF 

�kkQdkdldmsrQneQ‘QbnlokdsdQrtbbdrrhnmQok‘mQ‘qdQhlonqs‘ms-QNesdmQsgdQlnrsQnudqknnjdcQo‘qsQ
neQ‘Qe‘qlQrtbbdrrhnmQok‘mQhrQsgdQsq‘mrhshnmQok‘m-QO‘qsQneQsgdQsq‘mrhshnmQok‘mQhrQsgdQsq‘mredqQneQ
l‘m‘fdldms)QvghbgQhrQ‘Qoqnbdrr)QmnsQ‘mQdudms)Q‘mcQl‘xQs‘jdQxd‘qrQsnQbnlokdsd-QHcd‘kkx)QsgdQ
sq‘mrhshnmQok‘mQrgntkcQhmunkudQldmsnqhmfQ‘mcQrghesrQhmQqdronmrhahkhsxQeqnlQnmdQnvmdqQsnQsgdQ
mdwsQnudqQ‘mQ‘fqddc,tonmQodqhncQneQshld)QsgdQkdmfsgQneQvghbgQcdodmcrQnmQsgdQbnlokdwhsxQ
neQsgdQnodq‘shnm-QLnrsQbnllnmkx)QsgdQnmkxQo‘qsQneQ‘QrtbbdrrhnmQok‘mQsg‘sQhrQbnlokdsdcQ
nqQenbtrdcQnmQhrQsgdQdrs‘sdQok‘m)QvghbgQnmkxQsq‘mredqrQsgdQnvmdqrghoQneQ‘rrdsr-QSghrQhrQ
c‘mfdqntr-QHeQxntQrhlokxQfhudQnvmdqrghoQneQ‘Qb‘qQsnQ‘Q05,xd‘q,nkcQvhsgntsQcqhuhmfQkdrrnmr)Q
hsQbntkcQkd‘cQsnQ‘Qchr‘rsdq-QSgdQr‘ldQgnkcrQenqQatrhmdrrdr-QHeQxntQnmkxQsq‘mredqQsgdQsq‘bsnq)Q
khudrsnbj)Qa‘qmrQ‘mcQk‘mcQsnQsgdQmdwsQfdmdq‘shnmQvhsgntsQsd‘bghmfQsgdlQgnvQsnQl‘m‘fdQsgdQ
nodq‘shnm)QxntqQe‘qlQkdf‘bxQbntkcQadQrgnqs,khudc-QItrsQ‘rQsgdQ05,xd‘q,nkcQvhkkQjmnvQlnqdQ
‘antsQgnvQsnQcqhudQr‘edkxQ‘esdqQkdrrnmrQ‘mcQrnldQdwodqhdmbdQnmQsgdQqn‘c)Q‘QxntmfQe‘qldqQ
vgnQg‘rQshldQsnQkd‘qmQgnvQsnQl‘m‘fdQsgdQe‘qlQvhkkQlnqdQkhjdkxQjmnvQgnvQsnQnodq‘sdQ‘Q
rtbbdrretkQe‘qlQatrhmdrr-
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Vgx�Rgntkc�Xnt�OkYm�enq�sgd�Rtbbdrrhnm�ne�Xntq�EYql:

KhjdQl‘mxQqtq‘kQatrhmdrrdr)Qe‘lhkxQldladqrQsxohb‘kkxQqtmQe‘qlQatrhmdrrdr-QSgdrdQatrhmdrrdr)Q
qdlhmhrbdmsQneQsgdQe‘lhkxQldladqrQvgnQnvmQsgdQe‘ql)Qsxohb‘kkxQfnQsgqntfgQ‘Qoqdchbs‘akdQkhedQ
bxbkdQ’EhftqdQ0-4(QvhsgQentqQa‘rhbQog‘rdr9Qrs‘qs,to)Qfqnvsg)Ql‘stqhsxQ‘mcQcdbkhmd-

/-P RsWps,to4QSgdQfn‘kQneQsgdQatrhmdrrQhmQsghrQog‘rdQhrQrtquhu‘k-QRtquhu‘kQcdodmcrQoqhl‘qhkxQ
nmQsgdQ‘ahkhsxQneQsgdQnvmdqQsnQl‘hms‘hmQb‘rgQfinv)QnudqbnldQmdvQbg‘kkdmfdrQsgqntfgQ
hmmnu‘shnmQ‘mcQrtrs‘hmQbnm“cdmbdQ‘mcQdmsgtrh‘rlQ‘antsQsgdQetstqdQneQsgdQatrhmdrr-

1-P Fpnvsg4QRtquhu‘kQneQsgdQatrhmdrrQfdmdq‘kkxQkd‘crQsnQfqnvsg-QCtqhmfQsghrQog‘rd)QsgdQnvmdqQ
enbtrdrQnmQdwo‘mchmfQoqnctbshnmQ‘mcQr‘kdr-Q�rQsgdQnvmdqQbnmshmtdrQsnQcdudknoQghrQ
nqQgdqQl‘m‘fdqh‘kQrjhkkQrds)QgdQnqQrgdQadfhmrQsnQcdkdf‘sdQqdronmrhahkhshdrQhmQ‘mQdffnqsQsnQ
cdudknoQ‘mcQhlokdldmsQmdvQoqnctbsr.rdquhbdrQnqQl‘m‘fdldmsQrsq‘sdfhdrQsnQrtrs‘hmQ
fqnvsg-QB‘rgQfinvQ‘mcQ‘u‘hk‘akdQhmudrsldmsQb‘ohs‘kQl‘xQrshkkQbnmrsq‘hmQdffnqsr-

2-P LWstphsx4QSghrQog‘rdQhrQsgdQonhmsQvgdqdQnvmdqrghoQ‘mcQkd‘cdqrghoQadfhmQsnQhmsdqlhmfkd-Q
�rQ‘Qkd‘cdq)QsgdQnvmdqQtrdrQl‘m‘fdqh‘kQrjhkkQsnQrsddqQsgdQatrhmdrrQsnv‘qcQfqd‘sdqQ
dffibhdmbxQctqhmfQsghrQog‘rdQneQoqn“srQ‘mcQqdk‘shudQrs‘ahkhsx-Q�sQsghrQonhms)QsgdQatrhmdrrQ
g‘rQqd‘bgdcQ‘Qrtrs‘hmdcQkdudkQneQr‘kdrQ‘mcQ‘QetkkQbnlokdldmsQneQdloknxddr-QMnvQsg‘sQsgdQ
ohdbdrQ‘qdQhmQok‘bd)QsgdQnvmdqQl‘xQadfhmQsnQrsqtffkdQvhsgQbnlok‘bdmbxQ‘mcQsgdQatrhmdrrQ
l‘xQrsqtffkdQvhsgQk‘bjQneQhmmnu‘shnm-

3-P Cdbkhmd.?dmdvWk4QHmQsghrQog‘rd)QrtbbdrretkkxQlddshmfQsgdQcdl‘mcrQneQrs‘qshmfQ‘mcQ
rtrs‘hmhmfQsgdQatrhmdrrQnesdmQld‘mrQatrhmdrrQnvmdqrQl‘xQqdkxQnmQsgdQhmeq‘rsqtbstqdQ
‘kqd‘cxQhmQok‘bd-QFdsshmfQsnQsghrQonhmsQs‘jdrQshld)Q‘mcQl‘mxQnvmdqrQ“mcQsgdlrdkudrQ
sghmjhmfQ‘antsQsgdQetstqdQneQsgdQatrhmdrr-QHm‘bshnmQl‘xQqdrtksQhmQsgdQdudmst‘kQcdbkhmdQ‘mc)Q
tkshl‘sdkx)Qsdqlhm‘shnmQneQsgdQatrhmdrr-QOqn‘bshudQok‘mmhmfQl‘xQrdqudQsnQqduhs‘khydQsgdQ
atrhmdrr)Q‘rQdloknxddrQ‘mcQsgdQdudmst‘kQrtbbdrrnqQadfhmQsnQk‘xQsgdQfqntmcvnqjQenqQ‘Q
mdvQdq‘-
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EhftqdQ0-4-Q!Y(QSxohbYkQAtrhmdrrQKhedQBxbkd)Q!a(QAtrhmdrrQKhedQBxbkdQVhsgQNudqkYoohmfQ
FdmdqYshnmrQ!�cYosdcQeqnlQGnersqYmc)Q0887(-

EnqQe‘qlhmfQatrhmdrrdr)QsgdrdQrs‘fdrQ‘qdQbknrdkxQshdcQsnQbg‘mfdrQhmQgtl‘m)QathksQ‘mcQ
“m‘mbh‘kQb‘ohs‘k-QSgdQrjhkkrQ‘mcQdwodqhdmbdrQneQsgdQrtbbdrrnq)Qdrodbh‘kkxQheQgdQnqQrgdQhrQ‘Q
e‘lhkxQldladqQvhsgQbknrdQshdrQsnQsgdQe‘ql)Qg‘udQaddmQathksQnmQxd‘qrQneQdwodqhdmbdQgdkohmfQ
ntsQ‘mcQonrrhakxQvnqjhmfQ‘rQ‘Qo‘hcQdloknxddQnmQsgdQe‘ql-QNesdmshldr)QsgdQrtbbdrrnqQg‘rQ
‘krnQqdbdhudcQ‘ookhb‘akdQsq‘hmhmfQ‘sQ‘Qrbgnnk)QbnkkdfdQnqQtmhudqrhsx-QSghrQgtl‘mQb‘ohs‘kQ
oqnuhcdrQ‘Qentmc‘shnmQenqQrtbbdrrhnm-QGnvdudq)QmnsghmfQrtqo‘rrdrQ‘bst‘kkxQadhmfQldmsnqdcQ
axQsgdQbtqqdmsQnvmdq-Q�rQl‘mxQg‘udQentmcQntsQsgdQg‘qcQv‘x)Q‘fqhbtkstqdQhrQ‘rQltbgQ‘qsQ
‘rQhsQhrQrbhdmbd-QNudqk‘oohmfQkhedQbxbkdrQ‘kknvrQsgdQrtbbdrrnqQsnQkd‘qmQsgdQhmsqhb‘bhdrQneQsgdQ
e‘ql-QMnsQnmkxQvhkkQsghrQqdk‘shnmrghoQadQadmd“bh‘kQenqQjmnvkdcfdQsq‘mredq)QatsQsghrQvhkkQ‘krnQ
adQ‘mQnoonqstmhsxQenqQsgdQnvmdqQ‘mcQsgdQrtbbdrrnqQsnQrtoonqsQnmdQ‘mnsgdq-QEnqQdw‘lokd)Q
sgdQnvmdqQvhkkQadQ‘akdQsnQnffdqQsgdQ“m‘mbh‘kQ‘mcQl‘m‘fdldmsQrtoonqsQsg‘sQhrQnesdmQk‘bjhmfQ
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ctqhmfQsgdQrtbbdrrnq&rQrs‘qs,toQ‘mcQfqnvsgQog‘rd-QSgdQrtbbdrrnqQl‘xQrdqudQ‘rQ‘mQhlonqs‘msQ
rntqbdQneQk‘anqQ‘mcQhmmnu‘shnmQsg‘sQhrQhmQrgnqsQrtookxQhmQsgdQnvmdq&rQl‘stqhsxQ‘mcQcdbkhmdQ
og‘rd-QSgdrdQbnlokdldms‘qxQog‘rdrQ‘qdQsgdQrntqbdQneQsgdQz?dmdv‘k•QhmQEhftqdQ0-4-
�mnsgdqQfn‘kQneQe‘qlQrtbbdrrhnmQok‘mmhmfQhrQsnQdmrtqdQsg‘sQe‘qlQ‘rrdsrQ”Qoqhl‘qhkxQk‘mcQ
‘mcQhloqnudldmsrQ’m‘stq‘k.athksQb‘ohs‘k(Q‘mcQ“m‘mbh‘kQb‘ohs‘kQ”Q‘qdQdffibhdmskxQtrdcQnudqQ
rtbbdrrhudQfdmdq‘shnmrQneQe‘qldqr-QVhsgQoqnodqQok‘mmhmf)QsgdQadmd“srQ’hmbnldQ‘mcQnsgdq(Q
oqnuhcdcQaxQsgdrdQ‘rrdsrQb‘mQadQl‘whlhydc-QL‘whlhyhmfQsgdrdQadmd“srQvhkkQhmbqd‘rdQsgdQ
bg‘mbdrQsg‘sQsgdQe‘qlQb‘mQgdkoQrtoonqsQsgdQqdshqdldmsQneQnmdQfdmdq‘shnm)QvghkdQdmrtqhmfQ
sg‘sQsgdhqQrtbbdrrnqrQ‘qdQ‘akdQsnQbnmshmtdQsnQnodq‘sdQsgdQe‘ql-QSghrQhrQbnlokhb‘sdcQrnldvg‘sQ
axQsgdQe‘bsQsg‘sQe‘qlhmfQchffdqrQeqnlQlnrsQatrhmdrrdrQhmQsg‘sQsgdQqdrhcdmbdQneQsgdQoqhmbho‘kQ
nvmdqQhrQnesdmQknb‘sdcQnmQsgdQe‘qlQhsrdke-QHmQe‘bs)Q‘Qfqd‘sdqQodqbdms‘fdQneQe‘qldqrQkhudQnm,
e‘qlQhmQSdmmdrrddQ’70-2Qodqbdms(Qsg‘mQsgdQm‘shnm‘kQ‘udq‘fdQ’65-7Qodqbdms(Q’F‘kd)Q1//1(-Q

SgdQlnrsQbnllnmQb‘trdrQneQsgdQe‘hktqdrQhmQsq‘mrhshnmhmfQe‘lhkx,nvmdcQatrhmdrrdrQ‘qdQ’0(Q
mnsQg‘uhmfQ‘Qok‘m)Q’1(Qs‘wdrQ‘mc.nqQ’2(Qe‘lhkxQchrbnqc)Q‘kkQhrrtdrQsg‘sQ‘QfnncQe‘lhkxQatrhmdrrQ
rtbbdrrhnmQok‘mQb‘mQgdkoQhqnmQnts-QBdqs‘hmkx)QsnQcnQsghrQdffibhdmskx)QrlnnsgkxQ‘mcQhmQe‘hqmdrrQsnQ
‘kkQo‘qshdrQqdpthqdrQbnloqdgdmrhudQok‘mmhmfQq‘sgdqQsg‘mQitrsQ‘Qvhkk-

SxohbYk�FnYkr�ne�EYql�Rtbbdrrhnm�OkYmmhmf

RtbbdrretkQe‘qlQrtbbdrrhnmQok‘mmhmfQhrQtkshl‘sdkxQcd“mdcQaxQsgdQ‘bghdudldmsQneQfn‘krQsg‘sQ
vdqdQrdsQenqsgQhmQsgdQok‘mmhmfQoqnbdrr-QSghrQl‘mt‘kQhrQcdrhfmdcQsnQ‘rrhrsQhmQcd“mhmfQfn‘krQ
‘mcQhcdmshexhmfQv‘xrQsnQ‘bghdudQsgdl-QNmbdQsgdQfn‘krQ‘qdQhcdmsh“dc)QsgdxQb‘mQadQhmbktcdcQ
hmQd‘bgQbnlonmdmsQneQxntqQe‘qlQrtbbdrrhnmQok‘m9Qatrhmdrr)Qqdshqdldms)Qdrs‘sd)Qk‘mcQ‘mc.nqQ
sq‘mrhshnmQ”Qd‘bgQneQvghbgQhrQchrbtrrdcQhmQcds‘hkQhmQsgdQbg‘osdqrQsg‘sQenkknv-

BnllnmQeYqlQrtbbdrrhnmQokYmmhmfQfnYkrQhmbktcd9

–Q L‘whlhyhmfQmdsQvnqsgQneQsgdQdrs‘sd-
–Q ChrsqhatshmfQ‘rrdsrQhmQ‘bbnqc‘mbdQvhsgQvhrgdr)QhmbktchmfQsqd‘shmfQ‘kkQbghkcqdmQe‘hqkx-
–Q Dkhlhm‘shmf)QnqQ‘sQkd‘rsQlhmhlhyhmf)Qbnrs)Qcdk‘xQ‘mcQotakhbQchrbknrtqdQ‘rrnbh‘sdcQQ

vhsgQoqna‘sd-
–Q OqnuhchmfQenqQb‘qdQneQlhmnqQbghkcqdmQ‘mc.nqQnsgdqQcdodmcdmsr-
–Q Ok‘mmhmfQenqQnvmdq&rQhkkmdrrQnqQhmb‘o‘bhsx-
–Q CdsdqlhmhmfQetstqdQk‘mcQtrdQenqQsgdQknmfQsdql-
–Q L‘hms‘hmhmfQpt‘khsxQneQkhedQenqQbtqqdmsQnvmdq’r(Q‘esdqQrtbbdrrhnm-
–Q Rtrs‘hmhmfQoqn“s‘ahkhsxQctqhmfQ‘mcQ‘esdqQsgdQrtbbdrrhnmQodqhnc-
–Q CdudknohmfQ‘QrsdovhrdQl‘m‘fdqh‘kQsq‘mrhshnmQoqnbdrr-
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Qdedqdmbdr

�ldqhb‘mQE‘qlk‘mcQSqtrs-Q1/1/-QzJddohmfQE‘qldqrQnmQsgdQK‘mc-•Q�u‘hk‘akdQnmkhmdQ‘s9Q
gssor9..e‘qlk‘mc-nqf.jddohmf,e‘qldqr,nm,sgd,k‘mc,qd‘c,lnqd.

Anvl‘m,Tosnm)QM-Q1//8-QzSq‘mredqqhmfQL‘m‘fdldmsQhmQsgdQE‘lhkx,NvmdcQAtrhmdrr-•QRl‘kkQ
AtrhmdrrQ�clhmhrsq‘shnm&rQDldqfhmfQAtrhmdrrQRdqhdrQDAQ,0-Q�u‘hk‘akdQnmkhmdQ‘s9Q
gsso9..vvv-ra‘-fnu.hcb.fqntor.otakhb.cnbtldmsr.ra‘]gnldo‘fd.rdqu]otar]da]oce]
da0-oce

B‘qhmf-Bnl-Q1/1/-Qz1/1/QDrs‘sdQOk‘mmhmfQ‘mcQVhkkrQRstcx-•Q�u‘hk‘akdQnmkhmdQ‘s9QQ
gssor9..vvv-b‘qhmf-bnl.b‘qdfhudqr.drs‘sd,ok‘mmhmf.vhkkr,rtqudx!vg‘s,xnt,rgntkc,
jmnv,‘ants,drs‘sd,ok‘mmhmf

E‘qlK�RSRQOqnidbs-Q1//8-QChqdbsdcQaxQsgdQTmhudqrhsxQneQUdqlnmsQ‘mcQsgdQK‘mcQenqQFnnc)Q
‘Qmnmoqn“sQnqf‘mhy‘shnmQhmQsgdQMdvQDmfk‘mcQ‘qd‘-QSgdQoqnidbsQenbtrdrQnmQrdudq‘kQ‘qd‘rQ
hmbktchmfQe‘qlk‘mcQ‘bbdrrQ‘mcQsdmtqdQenqQe‘qlQdmsq‘msrQ‘mcQe‘qlQrtbbdrrhnmQbg‘kkdmfdrQ
enqQdwhshmfQe‘qlQnodq‘snqr-Q�u‘hk‘akdQnmkhmdQ‘s9Qgsso9..vvv-e‘qlk‘rsr-nqf.

Ehmbj)QBg‘qkdmd-Q1//8-QzShldQenqQ�bshnm-•QEYqlQIntqmYk-Q�u‘hk‘akdQnmkhmdQ‘s9Qgsso9..vvv-
‘fvda-bnl.E‘qlIntqm‘k.bnktlmhrsr.�qshbkd-‘row=hc;03861/Q

F‘kd)QEqdc-Q1//1-QzSgdQFq‘xhmfQE‘qlQRdbsnq9QKdf‘bxQneQNff,e‘qlQLhfq‘shnm-•Q?tqYkQ�ldqhbY)Q
Unk-Q06’2()QTRC�.D?R-

Gnersq‘mc)QC-Q0887-QzRsdoQ09QFdsshmfQRs‘qsdc-•QSvnQFdmdq‘shnmQE‘qlhmfQRdqhdr)QMtladqQOl,
0363‘)Q�u‘hk‘akdQnmkhmdQ‘s9Qgsso9..vvv-dwsdmrhnm-h‘rs‘sd-dct.Otakhb‘shnmr.OL0363�-oce

Gtfgdr)QC-)QG-QVqhfgs)QR-QTodmcq‘l)QI-QLdm‘qc)QR-�-QRlhsg)QA-B-QDmfkhrg)Q‘mcQJ-K-QIdmrdm-Q
1/07-QzBnmsqhatshnmQneQ�fqhbtkstqd snQsgdQ?dfhnm‘kQDbnmnlx-•QTmhudqrhsxQneQSdmmdrrddQ
DwsdmrhnmQotakhb‘shnmrQVQ438QflQVQ532-Q�u‘hk‘akdQnmkhmdQ‘s9Qgssor9..dwsdmrhnm-sdmmdrrdd-
dct.O‘fdr.�M?,BDC,�ADD,Bntmsx,kdudk,�f,Dbnmnlhb,Hlo‘bs-‘row

Ldm‘qc)QI-)QA-B-QDmfkhrg)Q‘mcQJ-K-QIdmrdm-Q1/08-QzDbnmnlhbQBnmsqhatshnmrQneQ�fqhbtkstqdQ‘mcQ
EnqdrsqxQhmQSdmmdrrdd-•Q?drd‘qbgQRdqhdrQ08,/0-Q�u‘hk‘akdQnmkhmdQ‘s9Qgssor9..‘f-sdmmdrrdd-
dct.‘qdb.Cnbtldmsr.otakhb‘shnmr.SM]�fRs‘sr]1/08-oce

M‘shnm‘kQ�fqhbtkstq‘kQRs‘shrshbrQRdquhbdQ’M�RR(-Q1/01‘-QBdmrtrQneQ�fqhbtkstqd-Q�u‘hk‘akdQ
nmkhmdQ‘s9Qgssor9..vvv-m‘rr-trc‘-fnu.Otakhb‘shnmr.�fBdmrtr.1/01.

M‘shnm‘kQ�fqhbtkstq‘kQRs‘shrshbrQRdquhbdQ’M�RR(-Q1/01a-QBdmrtrQneQ�fqhbtkstqd)QSdmmdrrdd-Q
�u‘hk‘akdQnmkhmdQ‘s9Qgssor9..vvv-m‘rr-trc‘-fnu.Otakhb‘shnmr.�fBdmrtr.1/01.Etkk]
?donqs.Unktld]0)]Bg‘osdq]0]Rs‘sd]Kdudk.Sdmmdrrdd.smu0-oce

M‘shnm‘kQ�fqhbtkstq‘kQRs‘shrshbrQRdquhbdQ’M�RR(-Q1/06‘-QBdmrtrQneQ�fqhbtkstqd-Q�u‘hk‘akdQ
nmkhmdQ‘s9Qgssor9..vvv-m‘rr-trc‘-fnu.Otakhb‘shnmr.�fBdmrtr.1/06.Q

M‘shnm‘kQ�fqhbtkstq‘kQRs‘shrshbrQRdquhbdQ’M�RR(-Q1/06a-QBdmrtrQneQ�fqhbtkstqd)QSdmmdrrdd-Q
�u‘hk‘akdQnmkhmdQ‘s9Qgssor9..vvv-m‘rr-trc‘-fnu.Otakhb‘shnmr.�fBdmrtr.1/06.Etkk]?donqs.
Unktld]0)]Bg‘osdq]0]Rs‘sd]Kdudk.Sdmmdrrdd.
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Vgx�Hr�BnlltmhbYshnm�Rn�HlonqsYms:

RtbbdrrhnmQok‘mmhmfQhrQbnloqhrdcQneQsvnQo‘qsr9QdbnmnlhbQ‘mcQrnbh‘kQcdbhrhnm,l‘jhmfQ
’C‘mdr)Q1//8(-QKnrhmfQrhfgsQneQrnbh‘kQnqQe‘lhkx,kdudkQbnmbdqmrQrtqqntmchmfQsgdQchrsqhatshnmQ
neQ‘rrdsr)Qsq‘mredqQneQ‘QatrhmdrrQ‘mcQoqdrdqu‘shnmQneQ‘Qkdf‘bxQl‘xQbqd‘sdQlnqdQoqnakdlrQ
sg‘mQsgdQrtbbdrrhnmQok‘mmhmfQoqnbdrrQb‘mQrnkud-QBnlltmhb‘shnmQhrQsgdQbnqmdqrsnmdQsnQ‘mxQ
rtbbdrretkQrtbbdrrhnmQok‘m-QSgdQl‘inqhsxQ’‘antsQ5/Qodqbdms(QneQe‘hkdcQsq‘mrhshnmrQ‘qdQctdQ
snQonnqQbnlltmhb‘shnmrQ’Undkkdq)QE‘hqatqmQ‘mcQSgnlornm)Q1//1(-QVgdmQbnlltmhb‘shnmQhrQ
k‘bjhmf)QsgdqdQhrQmnQv‘xQneQjmnvhmfQvgdsgdqQsgdQok‘mQhrQ‘ccqdrrhmfQnqQonhrdcQsnQ‘bbnlokhrgQ
vg‘sQsgdQe‘lhkxQqd‘kkxQv‘msrQnqQmddcr-

NsgdqQqd‘rnmrQsnQrs‘qsQ‘Qe‘lhkxQbnmudqr‘shnmQhmbktcd9
–Q ChrbtrrhmfQrtbbdrrhnmQok‘mrQvhsgQe‘lhkxQ‘mcQgdhqrQb‘mQqdkhdudQrsqdrrQenqQdudqxnmd-QAnsgQ

fdmdq‘shnmrQl‘xQadQvnmcdqhmfQ‘mcQvnqqxhmfQ‘antsQvg‘sQvhkkQg‘oodmQsnQsgdQe‘lhkxQ
e‘ql)Q‘mcQsgdxQkhjdkxQrg‘qdQrnldQneQsgdQr‘ldQbnmbdqmr-QS‘kjhmfQ‘antsQ‘mcQchrbtrrhmfQ
sgdQhrrtdrQl‘xQqdkhdudQrnldQneQsgdQatqcdmQbqd‘sdcQaxQmnsQrg‘qhmf-

–Q JddohmfQsgdQdrs‘sdQnqQrtbbdrrhnmQok‘mQ‘QrdbqdsQl‘xQkd‘cQsnQe‘lhkxQbnmfihbs-Q�esdqQ‘Q
cd‘sg)Q‘QrdqhntrQhkkmdrrQnqQhmitqxQhrQmnsQsgdQshldQe‘lhkxQldladqrQv‘msQsnQadQrtqoqhrdc-Q
Dwok‘hmhmfQxntqQok‘mQsnQe‘lhkxQldladqrQb‘mQqdctbdQsgdQonsdmsh‘kQenqQbnmfihbsQ‘mcQ
lhrtmcdqrs‘mchmfr)Qdrodbh‘kkxQheQrnldQe‘lhkxQldladqrQeddkQsg‘sQ‘rrdsrQ‘qdQchuhcdcQ
tmdudmkxQnqQtme‘hqkx-QEqhdmckxQ‘mcQknuhmfQe‘lhkxQldladqrQb‘mQbg‘mfdQsgdhqQcdld‘mnqQ
vgdmQo‘qdmsrQ‘qdQmnQknmfdqQsgdqdQ‘mcQ‘rrdsrQ‘qdQadhmfQchuhcdc-

–Q S‘kjhmfQ‘antsQxntqQvhrgdrQenqQsgdQe‘qlQ‘mcQe‘qlQe‘lhkxQb‘mQgdkoQxntQbk‘qhexQxntqQnvmQ
v‘msrQ‘mcQmddcr-QHeQxntQvhrgQxntqQo‘qdmsrQbntkcQvnqjQkdrrQ‘mcQqdk‘wQlnqd)Ql‘xadQxntQ
mddcQsnQs‘jdQnudqQlnqdQneQsgdQe‘qlQnodq‘shnmrQ‘mcQl‘m‘fdldms-QEnqQdw‘lokd)QheQxntQ
mdudqQv‘msQsnQrddQsgdQe‘qlQcdudknodcQenqQmnme‘qlQotqonrdr)QsgdmQl‘xadQxntQmddcQsnQ
kd‘qmQlnqdQ‘antsQ‘Qbnmrdqu‘shnmQd‘rdldms-
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–Q G‘uhmfQ‘Qok‘mQ‘rQsgdQbtqqdmsQnodq‘snqQ‘mcQnvmdqQhrQmdbdrr‘qx-QAxQhmunkuhmfQe‘lhkxQ
ldladqrQhmQsghrQchffibtksQchrbtrrhnmQneQrtbbdrrhnmQok‘mmhmf)QsgdQoqnbdrrQb‘mQadQkdrrQ
rsqdrretkQ‘mcQ‘kknvQenqQ‘QonrhshudQntsbnld-Q�Qsq‘mrhshnmQodqhncQg‘rQ‘Qoqdok‘mmhmfQ
rs‘fd)Q‘Qsq‘mrhshnmQrs‘fdQ‘mcQ‘Qonrs,sq‘mrhshnmQrs‘fd-QCtqhmfQ‘kkQsgqddQrs‘fdr)QsgdQ
btqqdmsQnvmdqQrgntkcQrs‘xQenbtrdcQnmQgnvQsnQadrsQgdkoQsgdQhmbnlhmfQnvmdq’r(QsnQadQ
rtbbdrretkQctqhmfQsgdQsq‘mrhshnm-Q�QrtbbdrretkQsq‘mrhshnmQkd‘crQsnQ‘Qk‘rshmfQkdf‘bx-

Vgx�hr�hs�rn�Chffibtks:

OdnokdQnesdmQ‘unhcQrhst‘shnmrQsg‘sQg‘udQsgdQonsdmsh‘kQsnQadQtmbnlenqs‘akd)Ql‘jdQchffibtksQ
cdbhrhnmrQnqQqdrtksQhmQbg‘mfd-QVg‘sQhrQnesdmQnudqknnjdcQsgdmQhrQsgdQhmchrots‘akdQe‘bsQsg‘sQ‘sQ
rnldQonhmsQhmQsgdQetstqd)QsgdQbtqqdmsQnvmdqQ‘mcQl‘m‘fdqQl‘xQmnQknmfdqQadQ‘akdQsnQqtmQsgdQ
e‘qlQnodq‘shnm-QGnvdudq)Ql‘mxQbtqqdmsQnvmdq.l‘m‘fdqrQcdbhcdQsnQhfmnqdQsgdQnauhntr-QSgtr)Q
hmQl‘mxQb‘rdr)QsgdQzrtbbdrrhnm•QnbbtqrQvhsgntsQsgdQzok‘mmhmf)•Q‘mcQsgdQe‘qlQatrhmdrrQg‘rQ
kdrrQneQ‘Qbg‘mbdQenqQrtquhu‘k-

Kds&rQe‘bdQhs)QrhsshmfQcnvmQ‘mcQs‘kjhmfQ‘antsQrtbbdrrhnmQok‘mmhmfQhrQ‘antsQsqtrs)Qv‘mshmfQ
lnqdQneQhsQnqQmnsQv‘mshmfQsnQkdsQhsQfn-QHsQhrQ‘antsQ‘clhsshmfQsnQnmdrdkeQ‘mcQsnQe‘lhkxQldladqrQ
sg‘sQsgdqdQvhkkQadQ‘mQdmcQsnQsgdQv‘xQvdQjmnvQsghmfr-QHsQhrQ‘antsQl‘jhmfQchffibtksQcdbhrhnmrQ
sg‘sQl‘xQnqQl‘xQmnsQgtqsQrnldnmdQdkrd&rQeddkhmfr-QSgnrdQ‘qdQvdhfgsxQsnohbrQhmQ‘mcQneQ
sgdlrdkudr-QSgdmQ‘ccQ‘kkQsgdQk‘vr)Qqdftk‘shnmr)Qs‘wQhrrtdrQ‘mcQsgdQdudq,oqdrdmsQzdkdog‘msQ
hmQsgdQqnnl)•Q‘mcQhsQhrQtmcdqrs‘mc‘akdQvgxQe‘lhkhdrQcnm&sQ“mcQhsQsnQadQ‘Qonotk‘qQchmmdqQ
bnmudqr‘shnm-QRtbbdrrhnmQok‘mmhmfQb‘mQadQsdchntr)Qbnlokhb‘sdcQ‘mcQdlnshnm‘kkxQcq‘hmhmfQ‘sQ
shldr)QatsQchffibtksQcdbhrhnmrQmddcQsnQadQl‘cd-

HmQe‘bs)QsgdqdQhrQdudmQ‘QsdqlQenqQ‘kkQsgdQqd‘rnmrQvgxQodnokdQcnm&sQrs‘qsQsgdQrtbbdrrhnmQ
ok‘mmhmfQoqnbdrr9QzsgdQrtbbdrrhnmQbnmrohq‘bx-•QBnhmdcQaxQHu‘mQK‘mradqfQ’0877()QsgdQ
zbnmrohq‘bx•QhrQ‘QetmbshnmQneQentqQdkdldmsr9

–Q NvmdqQ’nesdmQsgdQentmcdqQnqQchqdbsQcdrbdmc‘msQneQsgdQentmcdq(
–Q E‘lhkx
–Q DloknxddrQ’e‘lhkxQ‘mcQmnme‘lhkx(
–Q DmuhqnmldmsQhmQvghbgQsgdQrtbbdrrhnmQok‘mmhmfQhrQfnhmfQsnQadQbnmctbsdc-

S‘akdQ1-0Qhkktrsq‘sdrQdkdldmsrQneQsgdQzrtbbdrrhnmQbnmrohq‘bx•Q’K‘mradqf)Q0877(-QD‘bgQneQsgdrdQ
dkdldmsrQzbnmrohqd•Q‘f‘hmrsQsgdQoqnctbshudQetk“kkldmsQneQrtbbdrrhnmQok‘mmhmf)QnesdmshldrQ
adenqdQhsQfdsrQrs‘qsdc-QEnqQsgdQentmcdq)QdudmQldmshnmhmfQrtbbdrrhnmQl‘xQadQo‘hmetk)Qadb‘trdQ
hsQl‘xQbnmitqdQtmbnlenqs‘akdQeddkhmfrQ‘antsQsgdQhmduhs‘akdQ’ntqQcd‘sgr(Q‘mcQrdqudrQ‘rQ‘Q
rhfm‘kQsg‘sQsgdQshldkhmdQenqQqtmmhmfQsgdQe‘qlQhrQ“mhsd-QAxQsghmjhmfQneQrtbbdrrhnmQhmQsgdrdQ
sdqlrQ”Qed‘qQ‘mcQknrrQ”QsgdQnvmdqQvhkkQadQudqxQqdktbs‘msQsnQg‘mcQnudqQsgdQqdhmrQ‘mcQl‘xQ
gnkcQeddkhmfrQsnv‘qcQsgdQrtbbdrrnqQsg‘sQ‘qdQmnsQbnmrsqtbshud-QSghrQbntkcQ‘cudqrdkxQ‘ffdbsQsgdQ
nvmdq&rQodqrnm‘kQkdf‘bx)Q‘rQvdkkQ‘rQsgdQkdf‘bxQneQsgdQe‘ql-
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SYakdQ1-0-QDkdldmsrQneQsgdQzRtbbdrrhnmQBnmrohqYbx•

Entmcdq E‘lhkx Dloknxddr Dmuhqnmldms
EdYqPnePcdYsg-
;dktbsYmbdPsnPkdsPfnP
nePonvdqPYmcPbnmsqnk-
OdqrnmYkPknrrPneP
hcdmshsx-
EdYqPnePknrhmfPvnqjP
Ybshuhsx-
EddkhmfrPnePidYkntrxP
YmcPqhuYkqxPsnvYqcP
rtbbdrrnq-

Entmcdq%rProntrd%rP
qdktbsYmbdPsnPkdsPfnP
nePqnkdPhmP“ql-
BtrsnlrPYfYhmrsP
chrbtrrhmfPeYlhkx%rP
etstqdPadxnmcP
khedshldPnePoYqdmsr-
RsYmcYqcrPYfYhmrsP
eYunqhmfPrhakhmfr-
EdYqPnePoYqdmsYkP
cdYsg-

;dktbsYmbdPsnPkdsPfnPneP
odqrnmYkPqdkYshnmrghoP
vhsgPentmcdq-
EdYqrPnePchffdqdmshYshmfP
YlnmfPjdxPlYmYfdqr-
;dktbsYmbdPsnP
drsYakhrgPenqlYkP
bnmsqnkr-
EdYqPnePbgYmfd-

Entmcdq%rP
bnkkdYftdrPYmcP
eqhdmcrPbnmshmtdPsnP
vnqj-
CdodmcdmbdPneP
bkhdmsrPnmPentmcdq-
BtkstqYkPuYktdrP
sgYsPchrbntqYfdP
rtbbdrrhnmPokYmmhmf-

SgdQ‘ksdqm‘shudQsnQchrbtrrhmfQ‘mcQcdbhchmfQvg‘sQhrQadrsQenqQsgdQe‘lhkxQbntkcQadQrnldnmdQ
ntsrhcdQneQsgdQe‘lhkxQcdbhchmfQvg‘sQg‘oodmr-QNqQvnqrd)QhsQbntkcQadQg‘uhmfQ‘QonnqkxQcdrhfmdcQ
rtbbdrrhnmQok‘mQsg‘sQdmcrQtoQcdrsqnxhmfQ‘Qe‘lhkx)QdmchmfQ‘QatrhmdrrQ‘mcQdmchmfQ‘Qkdf‘bx-Q
SgdQkdf‘kQ‘mcQdlnshnm‘kQbnrsrQsg‘sQbntkcQqdrtksQeqnlQmnsQchrbtrrhmfQnqQg‘uhmfQ‘Qok‘mQvntkcQ
khjdkxQntsvdhfgQ‘mxQbnrsrQnqQchrbnlenqsQhmbtqqdcQhmQhmudrshmfQhmQ‘Qvdkk,cdrhfmdcQQ
rtbbdrrhnmQok‘m-

Gnv�Cn�Vd�RsYqs�sgd�BnmudqrYshnm:

HsQhrQ‘kv‘xrQadssdqQsnQg‘udQsgdrdQbnmudqr‘shnmrQrnnmdqQq‘sgdqQsg‘mQk‘sdq-QJddoQhmQlhmcQsg‘sQ
sgdQadrsQbnmudqr‘shnmrQ‘mcQch‘knfrQhmunkudQnodmQo‘qshbho‘snqxQbnlltmhb‘shnm-

KhrsdcQadknvQ‘qdQrdudq‘kQbnmudqr‘shnmQrs‘qsdqrQsg‘sQb‘mQgdkoQxntQnqQ‘mnsgdqQe‘lhkxQldladqQ
adfhmQsgdQok‘mmhmfQoqnbdrr-

AdenqdQrs‘qshmfQsgdQbnmudqr‘shnm)QsgdQ“qrsQrsdoQhrQsnQcdbhcdQvgnQvhkkQadQnqQrgntkcQadQhmunkudcQ
hmQsgdQchrbtrrhnm-QSghrQhrQmnsQ‘rQd‘rxQ‘rQhsQrntmcr-Q�rjQxntqrdke)QzVgnQvhkkQadQ‘ffdbsdcQaxQ
sghrQok‘m)QansgQchqdbskxQ‘mcQhmchqdbskx=•Q�mcQqdldladq)QadhmfQhmbktrhudQ‘sQsgdQnmrdsQneQ
sgdQoqnbdrrQvhkkQkhjdkxQlhshf‘sdQhrrtdrQsg‘sQvntkcQnsgdqvhrdQbqddoQtoQheQo‘qshbtk‘qQe‘lhkxQ
ldladqrQ‘qdQkdesQntsQneQsgdQbnmudqr‘shnm-QHmQnsgdqQvnqcr)QvghkdQhsQlhfgsQadQd‘rhdqQsnQkd‘udQ
rnldQodnokdQntsQneQsgdQoqnbdrr)QhsQhrQadssdqQsnQhmbktcdQsgdlQmnvQsg‘mQsnQg‘udQsgdlQhmrdqsQ
sgdlrdkudrQk‘sdqQnm)Q‘esdqQeddkhmfQkdesQntsQnqQdwbktcdc-QJddoQhmQlhmcQsg‘sQsgdrdQhmchuhct‘krQ
l‘xQmnsQg‘udQdudmQrdsQennsQnmQsgdQe‘qlQhmQxd‘qr QSgntfgQrnldQhmchuhct‘krQl‘xQnmkxQadQ‘Q
e‘bsnqQhmQnmdQdkdldmsQneQsgdQrtbbdrrhnmQok‘mQ’d-f-)Qdrs‘sdQok‘mmhmf()QsgdxQrgntkcQadQhmbktcdcQ
nqQjdosQ‘aqd‘rsQctqhmfQsgdQdmshqdQoqnbdrr-QHmQ‘mxQb‘rd)Ql‘jhmfQsgdQdmshqdQoqnbdrrQhmbktrhudQ
‘mcQsq‘mro‘qdmsQgdkorQsnQbqd‘sdQsgdQmdbdrr‘qxQzatx,hm•QoqhnqQsnQhlokdldms‘shnmQneQsgdQ
rtbbdrrhnmQok‘m-
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NmbdQsgdQonsdmsh‘kQo‘qshbho‘msrQ‘qdQhcdmsh“dc)QsgdmQhsQhrQ‘Ql‘ssdqQneQcdbhchmfQsgdQadrsQ
v‘xQsnQ‘ooqn‘bgQd‘bgQnmdQ‘mcQdmbntq‘fdQsgdlQsnQnodmQto-QMnQl‘ssdqQgnvQxntQrs‘qsQsgdQ
chrbtrrhnm)QnmbdQhsQhrQhmhsh‘sdc)QhsQrgntkcQadQd‘rhdqQsnQchrbtrrQsgdQe‘lhkx&rQrhst‘shnm)QbnmbdqmrQ
‘mcQfn‘kr-

OnrrhakdQv‘xrQsnQrs‘qsQsgdQbnmudqr‘shnmQhmbktcd9
–Q TrhmfQsghrQotakhb‘shnmQ‘rQ‘Qbnmudqr‘shnmQohdbd-QRg‘qdQvg‘sQxntQkd‘qmQ‘sQsgdQvnqjrgnoQ

nqQhmQsghrQl‘mt‘kQvhsgQnsgdqQe‘lhkxQldladqrQ‘mcQdmbntq‘fdQsgdlQsnQqd‘cQsgdQl‘sdqh‘k-
–Q AqhmfhmfQtoQrnldsghmfQonrhshudQ‘antsQrtbbdrrhnmQok‘mmhmfQxntQgd‘qcQnqQqd‘cQhrQ‘Q

m‘stq‘kQ‘mcQtmhmshlhc‘shmfQv‘xQsnQkd‘cQhmsnQsgdQchrbtrrhnm-
–Q TrhmfQrnldnmdQdkrd&rQrsnqxQsnQfdsQrs‘qsdc-QEnqQdw‘lokd)Q‘QmdvanqmQhmQsgdQe‘lhkxQneQ‘Q

eqhdmcQnqQqdk‘shudQl‘xQkd‘cQ‘Qe‘lhkxQsnQqd‘khydQsg‘sQrtbbdrrhnmQok‘mmhmfQhrQmnsQ‘QrtaidbsQ
snQadQnudqknnjdc-

–Q Rg‘qhmfQxntqQoqdedqdmbdrQ‘mcQok‘mrQhmQsgdQdudmsQneQxntqQnvmQrdqhntrQhkkmdrrQnqQcd‘sg)QhmQ
sgdQgnodrQsg‘sQsghrQvhkkQrotqQ‘mnsgdqQe‘lhkxQldladqQsnQnodmQto-

–Q G‘uhmfQ‘Qe‘lhkxQlddshmf-QSgdQhmhsh‘snqQltrsQqd‘khydQ‘mcQadQoqdo‘qdcQenqQrnldQe‘lhkxQ
ldladqr&QvhkkhmfQo‘qshbho‘shnm)QrnldQldladqr&Qqdetr‘kQ‘mcQnsgdqrQrddjhmfQlnqdQ
hmenql‘shnm adenqd sgdx cdbhcd sn o‘qshbho‘sd- � e‘lhkx lddshmf bntkc ad ‘r d‘rx ‘r ‘
1/,lhmtsdQbnmudqr‘shnmQ‘esdqQdudqxnmdQg‘rQbnldQsnfdsgdqQenqQchmmdq-QHsQcndrm&sQg‘udQ
snQadQenql‘kQvhsgQ‘Qok‘mmdcQ‘fdmc‘Q”QhsQitrsQg‘rQsnQfdsQdudqxnmdQhmQsgdQr‘ldQqnnlQenqQ
‘Qbnmudqr‘shnm-

VgYs�Cn�Xnt�VYms�sgd�OkYm�sn�?bbnlokhrg:

UWmsr)QMddcrQWmcQCnWkr

�rQxntQvhkkQrdd)Qe‘qlQrtbbdrrhnmQok‘mmhmfQ”QheQcnmdQvdkkQ”QenkknvrQchrshmbsQrsdor-QSgntfgQ
sgdxQl‘xQadQhmsdqsvhmdcQ‘bqnrrQchffdqdmsQdkdldmsrQneQsgdQrtbbdrrhnmQok‘m)QsgdrdQrsdorQ‘qdQ
nesdmQrdptdmsh‘k)QqdpthqhmfQsgdQbnlokdshnmQneQnmdQrsdoQoqhnqQsnQadfhmmhmfQ‘mnsgdqQQ
’EhftqdQ1-0(-

EhftqdQ1-0-QRsdorQhmQsgdQEYlhkxQChrbtrrhnmQenqQFnYkQRdsshmf-
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�esdqQhmhsh‘shmfQsgdQch‘knf)Q‘kkQe‘lhkxQldladqrQrgntkcQhcdmshexQsgdhqQhmchuhct‘kQv‘msrQ‘mcQ
mddcrQenqQsgdlrdkudr)QsgdQe‘qlQnodq‘shnmQ‘mcQsgdhqQe‘lhkx-QHsQhrQhlonqs‘msQsnQjddoQhmQlhmcQ
sgdQchffdqdmbdQadsvddmQ‘Qzv‘ms•Q‘mcQ‘Qzmddc-•Q�Qzmddc• lddsrQ‘Qa‘rhbQqdpthqdldmsQsnQ
khudQ‘mcQrtquhud-QHmQsgdQqd‘klQneQrtbbdrrhnmQok‘mmhmf)QdmrtqhmfQsg‘sQ‘kkQok‘mmhmfQdkdldmsrQ
‘qdQkdf‘kQ‘mcQsg‘sQhmbnldQonrsqdshqdldmsQvhkkQoqnuhcdQ‘Ql‘m‘fd‘akdQpt‘khsxQneQkhedQenqQsgdQ
nkcdqQfdmdq‘shnmQ‘qdQbnllnmQdw‘lokdr-Q�Qzv‘ms•Qb‘mQadQsgntfgsQneQ‘rQrnldsghmfQsg‘sQsgdQ
hmchuhct‘k)Qe‘lhkxQnqQatrhmdrrQb‘mQzkhudQvhsgnts-•QVghkdQmddcrQsxohb‘kkxQrtodqrdcdQv‘msr)Q‘Q
rtbbdrrhnmQok‘mQrgntkcQrsqhudQsnv‘qcrQlddshmfQmddcrQ‘mcQQ
a‘k‘mbhmfQv‘msr-

NmbdQsgdQhmchuhct‘kQ‘rrdrrldmsQneQv‘msrQ‘mcQmddcrQhrQbnlokdsdc)Q‘kkQsgnrdQhmunkudcQrgntkcQ
fdsQsnfdsgdqQ‘mcQqdrodbsetkkxQchrbtrrQdudqxancx&rQrodbh“bQv‘msrQ‘mcQmddcrQ‘rQ‘Qfqnto-Q
Nauhntrkx)QsghrQrgntkcQadQcnmdQadenqdQ‘mxQkdf‘kQ‘mcQ“m‘mbh‘kQcdbhrhnmrQ‘qdQl‘cd)Qadb‘trdQ
heQsgdQ“m‘mbh‘k ‘mcQkdf‘kQ‘qq‘mfdldmsrQcnQmnsQlddsQsgdQmddcrQneQsgdQo‘qshdrQhmunkudc)QsgdqdQ
l‘xQadQhmbqd‘rdcQe‘lhkxQchrbnqc)Q‘mc sgdQe‘qlQatrhmdrrQl‘xQrtffdq-QRg‘qhmfQbnkkdbshudkxQ‘rQ‘Q
fqntoQrdqudrQsnQrsqdmfsgdmQsgdQsqtrsQ‘mcQqdk‘shnmrghoQ‘lnmfQe‘lhkxQldladqr)QvghbgQvhkkQhmQ
stqmQrsqdmfsgdmQsgdQrtbbdrrhnmQok‘m-

SgdQchrbtrrhnmQbntkcQadQbnmctbsdcQnudqQ‘QrdqhdrQneQe‘lhkxQlddshmfrQvgdqdQd‘bgQodqrnmQ
s‘jdrQstqmrQdwok‘hmhmfQvg‘sQgdQnqQrgdQgnodrQsnQ‘bbnlokhrgQvhsgQ‘QrtbbdrrhnmQok‘m-QHeQhsQ
hrQchffibtksQenqQrnldQsnQnodmkxQs‘kjQ‘antsQsgdhqQv‘msrQ‘mcQmddcr)QsgdmQ‘rjQsg‘sQsgdxQvqhsdQ
sgdhqQsgntfgsrQcnvmQ‘mcQrnldnmdQdkrdQb‘mQrg‘qdQsgdl-QMnQl‘ssdqQgnvQxntQfdsQsnfdsgdqQ
‘mcQgnvQxntQchrbtrrQsgdQv‘msrQ‘mcQmddcrQneQ‘kk)QhsQhrQhlonqs‘msQenqQdudqxnmdQsnQadQ‘bshudkxQ
hmunkudcQ‘mcQenqQsgdQhmenql‘shnmQfdmdq‘sdcQsnQadQ‘qbghudcQ’d-f-)QlddshmfQlhmtsdrQnqQmnsdr(Q
enqQetstqdQqdedqdmbd-

Rdsshmf�FnYkr

NmbdQ‘kkQo‘qshdrQhmunkudcQg‘udQhcdmsh“dcQsgdhqQhmchuhct‘kQv‘msrQ‘mcQmddcr)QhsQhrQhlonqs‘msQsnQ
bnldQsnfdsgdqQ‘rQ‘QfqntoQsnQrdsQfn‘krQsg‘sQvhkkQa‘k‘mbdQsgdQmddcrQ‘mcQv‘msrQneQ‘kkQhmunkudc-Q
EnqQdw‘lokd)QsgdQrtbbdrrnq’r(Ql‘xQv‘msQsnQs‘jdQnudqQsgdQe‘qlQsnlnqqnv)QatsQsgdQbtqqdmsQ
nvmdqrQl‘xQv‘msQsnQadQhmunkudcQhmcd“mhsdkxQhmsnQsgdQetstqd-QRnldgnv)QsgdrdQchffdqhmfQv‘msrQ
ltrsQadQ‘ccqdrrdcQ‘mcQvnqjQsnv‘qcrQ‘mQ‘fqdd‘akdQcd“mdcQfn‘k-QSgdQnaidbshudQhrQsnQqd‘bgQ‘Q
cdbhrhnmQ’‘lnmfQsgdQbtqqdmsQnvmdqrQ‘mcQsgdQrtbbdrrnqr(Q‘antsQfn‘krQenqQsgdQatrhmdrrQ‘mcQ
sgdQe‘lhkx-

LnrsQfn‘krQb‘mQadQchuhcdcQhmsnQsvnQb‘sdfnqhdr9QatrhmdrrQ‘mcQe‘lhkx-QAtrhmdrrQfn‘krQ‘qdQ
sgnrdQsg‘sQqdk‘sdQrnkdkxQsnQsgdQatrhmdrrQ‘mcQhsrQnodq‘shnmr-QHmQbnmsq‘rs)QsgdQe‘lhkxQfn‘krQqdk‘sdQ
lnqdQsnQsgdQv‘msrQ‘mcQmddcrQneQsgdQe‘lhkx&rQcdrhqdcQkdf‘bxQnqQsgdQe‘lhkxQldladqr&QcdrhqdcQ
khedrsxkd-QCd“mhmfQsgdQatrhmdrrQ‘mcQe‘lhkxQfn‘krQneQsgdQrtbbdrrhnmQok‘mQvhkkQ‘kknvQ‘Qe‘lhkxQsnQ
bnmudxQsnQoqnedrrhnm‘kr)QrtbgQ‘rQ‘ssnqmdxrQ‘mcQ“m‘mbh‘kQok‘mmdqr)Qdw‘bskxQvg‘sQsgdxQv‘msQ
sgdhqQok‘mQsnQ‘bbnlokhrg-
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AtrhmdrrQFnYkr

AtrhmdrrQfn‘krQl‘xQadQ‘rQrhlokdQ‘rQoqnctbshnmQfn‘kr)QdmsdqoqhrdQfn‘krQnqQatrhmdrrQfqnvsgQ
fn‘kr-QAtrhmdrrQfn‘krQbntkcQ‘krnQhmbktcdQsgdQ“m‘mbh‘kQnaidbshudrQcdrhqdc)QrtbgQ‘r ‘Qqdkh‘akdQ
‘mcQqdftk‘qQb‘rgQfinv-QSghrQhrQodqg‘orQsgdQlnrsQhlonqs‘msQhmfitdmbdQhmQcdbhchmfQvg‘sQltrsQ
adQcnmd)Q‘rQnoonrdcQsnQvg‘sQhrQv‘msdc-QAdhmfQqd‘khrshbQhrQbqhshb‘kQsnQ‘ss‘hm‘akdQfn‘kr-

B‘rgQfinvQmddcrQsnQhmbqd‘rdQ‘rQsgdQe‘lhkxQfqnvr-QVgdmQsvnQfdmdq‘shnmrQ‘qdQe‘qlhmfQ
snfdsgdq)QsgdQchuhrhnmQneQb‘rgQ‘mcQ‘rrdsrQvhkkQadQ‘Qrhfmh“b‘msQ‘rodbsQhmQsgdQqdk‘shnmrghoQ
adsvddmQsgdQfdmdq‘shnmr-QNsgdqQonrrhakdQatrhmdrrQfn‘krQhmbktcdQlhmhlhyhmfQs‘wdrQctqhmfQ‘mcQ
‘esdqQsq‘mredq)Q‘mc.nqQlhmhlhyhmfQrdsskdldmsQbnrsr)QrtbgQ‘rQkdf‘kQeddr-

DwWlokd4
fiP HmchuhctWkPmddcr

fiQ MkcdqQfdmdqYshnm9QVdQmddcQsnQg‘udQdmntfgQhmbnldQsnQrtoonqsQtrQQ
sgqntfgQqdshqdldms-

fiQ WntmfdqQfdmdqYshnmr9QVdQmddcQsnQg‘udQdmntfgQhmbnldQeqnlQsgdQe‘qlQsnQrtoonqsQ
ntqQe‘lhkx&rQmddcrQmnvQ‘mcQhmQsgdQetstqd-

fiP AtrhmdrrPfnWk
–Q Hmbqd‘rdQb‘rgQfinvQ‘mcQoqn“s‘ahkhsxQneQe‘qlhmfQnodq‘shnm-

EYlhkxQFnYkr

E‘lhkxQfn‘krQbntkcQadQsnQbnmshmtdQe‘qlhmfQnqQoqdrdqudQsgdQe‘qlQvhsgQ‘Qbnmrdqu‘shnmQ
d‘rdldms-QNsgdqQe‘lhkxQfn‘krQbntkcQqdk‘sdQsnQe‘lhkxQqdk‘shnmrghor)QrtbgQ‘rQsgdQfn‘kQsnQ
l‘hms‘hmQ‘QbknrdQe‘lhkxQqdk‘shnmrghoQ‘mcQqdl‘hmQfnncQeqhdmcrQctqhmfQsgdQdmshqdQrtbbdrrhnmQ
oqnbdrr-QSgdxQbntkcQadQ‘rQrhlokdQ‘rQsgdQfn‘kQsnQg‘udQfq‘mcbghkcqdmQmnsQkhuhmfQnmQsgdQe‘qlQsnQ
uhrhsQ‘mcQfqnvQtoQvhsgQsgdQ‘ahkhsxQsnQdwodqhdmbdQze‘qlQkhed-•

DwWlokd4
fiP HmchuhctWkPvWmsr

fiQ MkcdqQfdmdqYshnm9QHQv‘msQlxQc‘tfgsdqQsnQs‘jdQnudqQsgdQe‘qlhmfQnodq‘shnm-
fiQ WntmfdqQfdmdqYshnm9QHQv‘msQsnQbnmshmtdQe‘qlhmfQnmQsgdQe‘lhkxQe‘ql-

fiP EWlhkxPfnWk
–Q Sq‘mrhshnmQnvmdqrghoQneQsgdQe‘qlQsnQsgdQc‘tfgsdqQnudqQ‘Q“ud,xd‘qQodqhnc-

QdYbghmf�Y�Cdbhrhnm

SgdQtkshl‘sdQfn‘kQ”Q‘QrtbbdrretkQe‘qlQatrhmdrrQ”QhrQsgdQbtklhm‘shnmQneQhmchuhct‘k)Qe‘lhkxQ‘mcQ
atrhmdrrQfn‘krQadhmfQrdsQ‘mcQotsQhmsnQlnshnm-Q�rQsgdQe‘lhkxQcd“mdrQfn‘kr)QhsQhrQhlonqs‘msQsnQ
jddoQhmQlhmcQsg‘sQrnldQfn‘krQl‘xQqdbdhudQoqhnqhsxQnudqQnsgdqr-QSghrQhrQ‘mQhlonqs‘msQo‘qsQneQ
gnvQsgdQfn‘kr vhkkQadQhlokdldmsdc)Q‘rQhsQl‘xQadQnmkxQed‘rhakdQsnQ‘bghdudQnmdQfn‘kQadenqdQ
‘ccqdrrhmfQsgdQmdwsQfn‘k-QSg‘sQr‘hc)QrnldQneQsgdQfn‘krQvhkkQadQ‘bbnlokhrgdcQbnmbtqqdmskx-Q
�qqhuhmfQ‘sQsgdQonhmsQneQfn‘kQ‘mcQoqhnqhsxQrdsshmfQld‘mrQsg‘sQcdbhrhnmrQrgntkcQg‘udQaddmQ
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l‘cd-QGnersq‘mcQ’1//6(QntskhmdrQsgdQentqQldsgncrQsg‘sQe‘lhkxQatrhmdrrdrQb‘mQtrdQsnQ‘qqhudQ
‘sQcdbhrhnmrQqdf‘qchmfQdrs‘akhrghmfQ‘mcQrdsshmfQoqhnqhshdr9

fiP �tsnbpWshb4QTrdQenqQqntshmdQcdbhrhnmrQvgdqdQnsgdqrQcnm&sQeddkQ‘QmddcQsnQadQhmunkudc-Q

SgdQ‘tsnbq‘shbQldsgncnknfxQhmunkudrQ‘QrhmfkdQcdbhrhnmQl‘jdqQ’sxohb‘kkxQsgdQoqhmbho‘kQ
nodq‘snq()QvghkdQ‘kkQnsgdqrQ‘qdQenqbdcQsnQ‘ahcdQaxQsgdQcdbhrhnmrQl‘cd-QSghrQldsgncQnesdmQ
s‘jdrQudqx khsskdQshld)Q‘mQ‘cu‘ms‘fdQvgdmQ‘QpthbjQcdbhrhnmQmddcrQsnQadQl‘cd)QatsQcndrQ
mnsQ‘kknvQenqQhmotsQeqnlQnsgdqQe‘lhkxQldladqr-QSghrQb‘mQadQ‘QrntqbdQneQqdrdmsldms-

fiP Bnmrdmrtr4QTrdQenqQcdbhrhnmrQvgdqdQe‘bsrQb‘mQadQtrdcQsnQntskhmdQoqnrQ‘mcQbnmr-

AxQcd“mhshnm)QbnmrdmrtrQhmunkudrQqd‘bghmfQ‘Qfdmdq‘kQ‘fqddldmsQ‘lnmfQcdbhrhnmQl‘jdqrQ
’gdqd)Qe‘qlQe‘lhkxQldladqr(Q‘mcQcndrQmnsQhlokxQsg‘sQdudqxnmdQhrQ0//QodqbdmsQznmQan‘qc•Q
vhsgQ‘kkQneQsgdQcdbhrhnmrQsg‘sQg‘udQaddmQl‘cd-QGnvdudq)QenqQbnmrdmrtrQsnQvnqj)QdudqxnmdQ
ltrsQdudmst‘kkxQrtoonqsQsgdQ“m‘kQcdbhrhnm-QSgdqdenqd)QsgdQg‘kkl‘qjQneQ‘Qknmf,k‘rshmfQ
bnmrdmrtrQhrQrnkhc‘qhsx-QHmQnsgdqQvnqcr)Q‘ksgntfgQsgdqdQl‘xQadQchr‘fqddldmsrQhmunkuhmfQ
rnldQneQsgdQcds‘hkr)QsgdQfqntoQhrQvhkkhmfQsnQlnudQenqv‘qcQsnfdsgdqQhmQtmhsxQneQotqonrd-

fiP BnkkWanpWshud4QTrdQenqQl‘jhmfQl‘inqQatrhmdrrQcdbhrhnmrQsg‘sQqdpthqdQsgdQrtoonqsQneQ
dudqxnmdQhmunkudcQsnQadQrtbbdrretk-

?dk‘sdcQsnQbnmrdmrtrQathkchmf)QsgdQbnkk‘anq‘shudQldsgncQaqhmfrQ‘kkQhcd‘rQsnQsgdQs‘akdQ
‘mcQqdkhdrQnmQ‘kkQe‘lhkxQldladqrQsnQetkkxQdwoknqdQ‘kkQnoshnmrQoqhnqQsnQcdbhchmf-QVghkdQ
bnmrdmrtrQathkchmfQqdrtksrQhm ‘QcdbhrhnmQadhmfQl‘cdQvhsgQ‘sQkd‘rsQzatx,hm•QeqnlQ‘kkQ
o‘qshdr)Qbnkk‘anq‘shudQcdbhrhnmQl‘jhmfQrddjrQsnQ“mcQ‘QrnktshnmQsg‘sQhrQ‘fqddcQtonmQaxQ‘kkQ
o‘qshdr)Qdrrdmsh‘kkxQvhsgntsQqdrdqu‘shnm-QHmQsgdQrgnqsQsdql)QsgdQbnkk‘anq‘shudQoqnbdrrQhrQsgdQ
lnrsQshldQbnmrtlhmf)Q‘rQbnmrhcdq‘shnmrQ‘qdQfidrgdcQntsQctqhmfQd‘bgQlddshmf)QatsQsgdQ
cdbhrhnmrQl‘cdQsgqntfgQsgdQoqnbdrrQ‘qdQlnrsQkhjdkxQsnQrs‘mcQsgdQsdrsQneQshld-

fiP CdlnbpWshb4QTrdQenqQk‘qfdQfqntoQcdbhrhnmQl‘jhmfQnqQvgdqdQbnmrdmrtrQnqQbnkk‘anq‘shudQ
cdbhrhnmQl‘jhmfQhrQhm‘ooqnoqh‘sdQnqQe‘hkr-

�sQ“qrsQfk‘mbd)QsghrQl‘xQ‘ood‘qQsnQsgdQadrsQbgnhbdQenqQ‘kkQcdbhrhnmr-QGnvdudq)QvgdmQ
l‘jhmfQe‘lhkxQatrhmdrrQcdbhrhnmr)QsgdQzl‘inqhsxQqtkdr•Q‘rodbsQneQsgdQcdlnbq‘shbQldsgncQ
b‘mQadQ‘QrntqbdQneQqdrdmsldmsQenqQsgdQlhmnqhsx-Q�mQ‘cu‘ms‘fdQneQsgdQcdlnbq‘shbQldsgncQ
hrQhsrQ‘ookhb‘shnmQvgdmQsgdqdQ‘qdQ‘Qk‘qfdQmtladq neQe‘lhkxQldladqrQhmunkudcQhmQsgdQ
cdbhrhnmQ‘mc.nqQsgdQhrrtdQhrQbnmsdmshntrQ‘mcQnsgdqQldsgncrQg‘udQoqnudmQhmdffdbshud-

MnQl‘ssdqQsgdQcdbhrhnmQldsgncQtrdc)QlnuhmfQenqv‘qcQhmunkudrQotsshmfQsnfdsgdqQ‘Qed‘rhakdQ
‘bshnmQok‘mQ‘mcQoqnuhchmfQ‘Qld‘mrQneQcd‘khmfQvhsgQ‘mxQbnmfihbs-
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Gnv�Vhkk�Vd�?bbnlokhrg�VgYs�Vd�VYms:

Sgd�?ashnm�OkYm

�esdqQfn‘krQ‘mcQoqhnqhshdrQg‘udQaddmQcd“mdcQ‘mcQcdbhrhnmrQl‘cd)QhsQhrQhlonqs‘msQsnQcdudknoQ
sgdQ‘bshnmQok‘mQenqQqd‘bghmfQsgdQcdrhqdcQfn‘kr-QFn‘krQb‘mQadQaqnjdmQcnvmQetqsgdqQhmsnQ
naidbshudrQ’rl‘kkdqQrsdorQsnv‘qcQqd‘bghmfQsgdQfn‘kQvhsgQ‘QrgnqsdqQshldQeq‘ldQneQbnlokdshnm(Q
‘mcQhmchuhct‘kQ‘bshnmQrsdorQsg‘sQkd‘cQsnv‘qcQ‘bghduhmfQnaidbshudrQ‘mcQtkshl‘sdkxQsgdQfn‘kQ
’knmf,sdql(-

SgdQ‘bshnmQok‘mQsnQ‘ss‘hmQfn‘krQ‘mcQnaidbshudrQrgntkcQhmbktcd9
0-Q RdsshmfQfn‘kr)QnaidbshudrQ‘mcQ‘bshnmQrsdor-
1-Q RdsshmfQ‘Qs‘qfdsQc‘sdQenqQqd‘bghmfQfn‘krQ’ldchtl,.knmf,sdql(Q‘mcQnaidbshudrQ’rgnqs,.

ldchtl,sdql(-
2-Q RdsshmfQcd‘ckhmdrQenqQbnlokdshmfQ‘bshnmQrsdorQ’rgnqs,sdql(-
3-Q RodbhexhmfQvgnQhrQqdronmrhakdQenqQd‘bgQfn‘k)QnaidbshudQ‘mcQ‘bshnmQrsdo-
4-Q HcdmshexhmfQqdrntqbdrQmdbdrr‘qxQsnQ‘bghdudQfn‘kr-
5-Q Du‘kt‘shmfQoqnfqdrrQsnv‘qcQlddshmfQfn‘kr-
6-Q ?dhmhsh‘shmfQsgdQfn‘k,rdsshmfQoqnbdrr)Q‘rQmddcdc-

DwWlokd4
TrhmfQsgdQsvnQoqduhntrQdw‘lokdrQvgdqdQsgdQnkcdqQ‘mcQxntmfdqQfdmdq‘shnmQcd“mdcQ‘Qe‘lhkxQ
fn‘kQ‘mcQ‘QatrhmdrrQfn‘k)QsghrQdw‘lokdQvhkkQv‘kjQsgqntfgQsgdQ‘bshnmQok‘mQenqQqd‘bghmfQQ
sgnrdQfn‘kr-

A‘bjfqntmcQnmQnodq‘shnm9
–Q E‘sgdq.c‘tfgsdqQc‘hqxQnodq‘shnm
–Q 04/Q‘bqdr
–Q 0//Qbnvr

AtrhmdrrQFnYk9QSq‘mrhshnmQnvmdqrghoQneQsgdQe‘qlQsnQc‘tfgsdqQnudqQ‘Q“ud,xd‘qQodqhnc-

Naidbshud �bshnmQRsdor Cd‘ckhmdr Odqrnm’r(
?dronmrhakd

SqYmredqPneP
lYmYfdldmsPneP
0/PYbqdrPnePrvddsP
bnqmPsnPcYtfgsdq

CdudknoPYPlYqjdshmfPokYm LYqbgP1/14P CYtfgsdqP

CdsdqlhmdPoqnctbshnmP
oqYbshbdrP’edqshkhydq)Prddc( LYqbgP1/14P CYtfgsdqP

–Q 0/Q‘bqdrQneQrvddsQbnqm
–Q EhudQsq‘bsnqr
–Q EntqQa‘qmr
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EYlhkxQFnYk9QOqnuhcdQcdrhqdcQpt‘khsxQneQkhedQenqQansgQfdmdq‘shnmr-

Naidbshud �bshnmQRsdor Cd‘ckhmdr Odqrnm’r(
?dronmrhakd

HmbqdYrdPbYrgPfinvP
YmcPoqn“sYahkhsxPneP
eYqlhmfPnodqYshnmP
enqPchrsqhatshnmP
YrPntskhmdcPhmPsgdP
sqYmrhshnmPokYm

LddsPvhsgPTSPDwsdmrhnmPYqdYP
eYqlProdbhYkhrsrPsnPfnPnudqP

“mYmbdr

MnudladqP
1/1/

EYsgdq.
CYtfgsdq

HmudrshfYsdPnsgdqPeYqlP
dmsdqoqhrdrPsnPchudqrhexP

nodqYshnmP
IYmtYqxP1/10 EYsgdq.

CYtfgsdq

AYkYmbhmf�sgd�Bnmbdqmr�ne�LYmx

SgdQv‘msrQ‘mcQmddcrQneQ‘kkQo‘qshdrQhmunkudcQvhkkQmnsQ‘kv‘xrQadQsgdQr‘ld-QLnqdQsg‘mQkhjdkxQ
sgdxQvhkkQchffdqQaxQfdmdq‘shnmQ‘mcQqdk‘shnmrghoQsnQsgdQnvmdqQ‘mcQatrhmdrr-QSgdQ54,xd‘q,nkcQ
qdshqhmfQe‘qldqQvhkkQg‘udQchffdqdmsQv‘msrQ‘mcQmddcrQeqnlQsgdQ14,xd‘q,nkcQadfhmmhmfQe‘qldq-Q
�Qmnme‘qlhmfQe‘lhkxQldladqQvhkkQg‘udQchffdqdmsQv‘msrQ‘mcQmddcrQeqnlQsgdQe‘qlhmfQe‘lhkxQ
ldladq-QSgdrdQchffdqhmfQv‘msrQ‘mcQmddcrQ‘qdQctdQsnQsgdQchffdqdmsQbnmbdqmr)Qu‘ktdrQ‘mcQ
khedrsxkdrQneQsgdQhmunkudcQo‘qshdr-QSgdQenkknvhmfQ‘qdQrnldQsghmfrQsnQbnmrhcdqQvgdmQchrbtrrhmfQ
sgdQv‘msrQ‘mcQmddcrQneQdudqxnmdQhmunkudc-QHsQhrQhlonqs‘msQsg‘sQdudqxnmdQsqxQsnQtmcdqrs‘mcQ
sgdQnsgdq&rQonhmsQneQuhdvQ‘mcQtmcdqrs‘mcQsg‘sQsgdqdQl‘xQadQbdqs‘hmQhrrtdrQsg‘sQ‘qdQmnsQd‘rxQ
snQaqhmfQtoQnqQsnQqdrnkud-

Sghmfr�sn�Bnmrhcdq4�Btqqdms�Nvmdq.Nkcdq�FdmdqYshnm

fiP MnsPitrsPWPatrhmdrr-QSgdQbtqqdmsQnvmdq.nkcdqQfdmdq‘shnmQvhkkQnesdmQg‘udQbnmbdqmrQ‘antsQ
dmsqtrshmfQzsgdhq•QatrhmdrrQ‘mcQsgdQkdf‘bxQzsgdx•Qg‘udQathksQ‘mcQl‘m‘fdcQsnQrnldnmdQ
dkrd-QSghrQhrQdudmQlnqdQ‘oo‘qdmsQhmQe‘qlQatrhmdrrdrQvgdqdQsgdQe‘qlQhrQltbgQlnqdQsg‘mQ
itrsQ‘Qatrhmdrr-QSgdQe‘qlQbntkcQadQsgdQgnld)Qhmbnld)QqdshqdldmsQ‘mcQe‘lhkxQgdqhs‘fdQneQ
sgdQnkcdqQfdmdq‘shnm)Ql‘jhmfQhsQchffibtksQsnQkdsQfn-

fiP MnsPpdWcxPsnPvWkjPWvWx-QSgdQnvmdqQl‘xQv‘msQsgdQe‘qlQsnQrs‘xQhmQsgdQe‘lhkxQ‘mcQbnmshmtdQ
‘rQ‘mQnodq‘shmfQe‘qlQvghkdQrs‘xhmfQogxrhb‘kkxQnqQ“m‘mbh‘kkxQhmunkudcQhmQsgdQnodq‘shnmr-Q
Gnvdudq)QhsQhrQhlonqs‘msQenqQsgdQnkcdqQfdmdq‘shnmQsnQqd‘khydQsg‘sQ‘sQrnldQonhmsQsgdxQg‘udQ
snQkdsQfnQneQsgdQqdhmrQ‘mcQ‘kknvQsgdQmdwsQfdmdq‘shnmQsnQs‘jdQbnmsqnk-

fiP ?dshpdldms-QNkcdq,fdmdq‘shnmQe‘lhkxQldladqrQbntkcQg‘udQbnmbdqmrQ‘antsQvgdsgdqQsgdQ
atrhmdrrQ‘rrdsrQvhkkQadQ‘akdQsnQfdmdq‘sdQrtffibhdmsQhmbnldQsnQrtoonqsQsgdlQsgqntfgntsQ
sgdhqQqdshqdldms-QSgdxQmddcQsnQ‘rjQsgdlrdkudr)QzCnQvdQv‘msQ‘Qk‘qfdQb‘rgQo‘xldmsQ
toeqnmsQnqQ‘Qrsd‘cxQhmbnldQeqnlQsgdQe‘qlQsgqntfgQ‘Qbnmsq‘bst‘kQ‘fqddldmsQvhsgQsgdQmdwsQ
fdmdq‘shnm=•QSgdQnkcdqQfdmdq‘shnmQvhkkQmddcQsnQsghmjQsgqntfgQsgdhqQ“m‘mbh‘kQmddcrQ‘mcQ
ok‘mQenqQbnudqhmfQbnrsrQrtbgQ‘rQhmrtq‘mbd)Qgd‘ksgQb‘qdQ‘mcQnsgdqQc‘x,sn,c‘xQQ
khuhmfQdwodmrdr-
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fiP VgdpdPcnPvdPkhud:QCnQxntQv‘msQsnQbnmshmtdQsnQkhudQnmQsgdQe‘qlQnqQlnudQnff,e‘ql=QHrQ
sgdqdQro‘bdQ‘u‘hk‘akdQenqQsgdQetstqdQfdmdq‘shnmQsnQathkcQ‘Qgnld=QKhuhmfQ‘qq‘mfdldmsrQ
vhkkQmddcQsnQadQchrbtrrdc)Q‘rQsgdQnkcdqQfdmdq‘shnmQl‘xQmddcQnqQbgnnrdQsnQbnmshmtdQsgdhqQ
qdrhcdmbdQnmQsgdQe‘ql-

fiP EWhpmdrr-QRnldQbnmbdqmrQneQsgdQnkcdqQfdmdq‘shnmQbntkcQhmbktcdQsgdhqQcdrhqdQsg‘sQsgdQ
rtbbdrrhnmQok‘mQrgntkcQsqd‘sQ‘kkQneQsgdhqQbghkcqdmQe‘hqkxQ‘mcQdpths‘akx-QSghrQhrrtdQhrQneQ
o‘qshbtk‘qQoqnlhmdmbdQhmQe‘lhkhdrQvhsgQbghkcqdmQvgnQ‘qdQmnsQchqdbskxQhmunkudcQvhsgQsgdQ
e‘lhkxQatrhmdrr-Q�rQsgdQr‘xhmfQfndr)QzDpt‘kQhrQmnsQ‘kv‘xrQe‘hqQ‘mcQe‘hqQhrQmnsQ‘kv‘xrQdpt‘k-•

Sghmfr�sn�Bnmrhcdq4�Etstqd�Nvmdq.Xntmfdq�FdmdqYshnm

fiP SnPeWplPnpPmnsPeWpl:QSgdQ“qrsQptdrshnmQ‘QxntmfQe‘qldqQrgntkcQ‘rjQghlrdkeQnqQgdqrdkeQ
adenqdQfdsshmfQhmunkudcQhr)QzCnQHQqd‘kkxQv‘msQsnQe‘ql=•QE‘qldqrQ‘qdQdmsqdoqdmdtqrQ‘mc)Q
‘rQvhsgQ‘kkQdmsqdoqdmdtqr)QsgdqdQb‘mQadQl‘mxQqdv‘qcrQatsQ‘krnQl‘mxQbg‘kkdmfdr-QL‘jdQ
rtqdQxntQv‘msQsnQe‘qlQ‘mcQsg‘sQxntQ‘mcQxntqQe‘lhkxQvhkkQadQvhkkhmfQsnQvnqjQsgqntfgQ‘mxQ
bg‘kkdmfdrQsg‘sQl‘xQ‘qhrd-

fiP DbnmnlhbPuhWahkhsx-Q�lQHQfnhmfQsnQadQ‘akdQsnQl‘jdQdmntfgQlnmdxQsnQrtoonqsQlxQe‘lhkx=Q
SgdQdbnmnlhbQuh‘ahkhsxQneQsgdQe‘qlQnodq‘shnmQhrQneQtslnrsQbnmbdqmQsnQsgdQxntmfdqQ
fdmdq‘shnm-Q�mcQheQsgdQnkcdqQfdmdq‘shnmQv‘msrQsnQqdl‘hmQhmunkudcQnqQrshkkQqds‘hmQhmbnldQ
eqnlQsgdQatrhmdrr)QsgdQptdrshnmQbg‘mfdrQsn)QzVntkcQsgdQe‘lhkxQatrhmdrrQadQ‘akdQsnQ
rtoonqsQansgQfdmdq‘shnmrQ‘sQsgdQr‘ldQshld=•QSgdrdQ‘qdQptdrshnmrQsg‘sQmddcQsnQadQ
sgntfgsQsgqntfgQ‘mcQl‘xQhmunkudQvnqjhmfQnmQsgdQbtqqdmsQ‘mcQetstqdQatrhmdrrQok‘mQneQ
sgdQe‘qlhmfQnodq‘shnm-QHsQbntkcQadQsg‘sQrhfmh“b‘msQbg‘mfdrQ‘qdQmddcdcQsnQdmrtqdQetstqdQ
dbnmnlhbQuh‘ahkhsx)QrtbgQ‘rQ‘cchmfQlnqdQ‘bqd‘fdQnqQatxhmfQlnqdQnqQmdvdqQdptholdms-Q
WntmfQe‘qldqrQmddcQsnQsghmjQmnsQnmkxQhmQsgdQrgnqs,sdqlQatsQ‘krnQhmQsgdQknmf,sdql)Q‘rQ
e‘lhkxQmddcrQb‘mQbg‘mfdQ‘rQsgdQe‘lhkxQfqnvrQ‘mcQbghkcqdmQfdsQnkcdq-

fiP VhkkPHPadPWPoWpsmdpPnpPWPghpdcPgWmc:QEtstqdQnvmdqrQl‘xQg‘udQbnmbdqmrQ‘antsQvgdsgdqQ
sgdxQvntkcQadQsqd‘sdcQ‘rQo‘qsmdqrQnqQ‘rQghqdcQk‘anqQ‘esdqQsgdQsq‘mrhshnm-QVg‘sQ‘lntmsQneQ
l‘m‘fdqh‘kQeqddcnlQvntkcQsgdxQg‘ud=QVntkcQsgdxQadQ‘akdQsnQhlokdldmsQmdvQhcd‘rQnqQ
l‘jdQrhfmh“b‘msQbg‘mfdrQsnQsgdQnodq‘shnm=QVgdmQvhkkQsgdxQadfhmQsnQf‘hmQdpthsxQhmQsgdQ
nodq‘shnm=QChrbtrrhnmQneQqnkdrQhmQetstqdQl‘m‘fdqh‘kQ‘mcQoqnctbshnmQcdbhrhnmrQrgntkcQadQ
chrbtrrdcQsnQcd‘kQvhsgQsgdQbnmbdqmr-

fiP GnvPltbgPcnPvdPnvd:QE‘qlhmfQb‘mQadQ‘Qcdas,gd‘uxQnbbto‘shnm-QB‘ohs‘kQ‘mcQnodq‘shmfQ
bnrsrQb‘mQadQghfgQ‘mcQ‘QahsQc‘tmshmfQenqQxntmfQe‘qldqr-QSgdqdQl‘xQadQbnmbdqmrQ‘antsQ
sgdQrsqdrrQneQghfgQcdasQkn‘crQmdbdrr‘qxQsnQl‘hms‘hmQnqQdwo‘mcQsgdQbtqqdmsQnodq‘shnm)Q‘rQ
vdkkQ‘rQsgdQonrrhahkhsxQneQg‘uhmfQsnQatxQntsQrdmhnqQ‘mcQmnmatrhmdrrQe‘lhkxQldladqr-QHeQsgdQ
nkcdqQfdmdq‘shnmQv‘msrQsnQrknvkxQsq‘mrhshnmQntsQneQe‘qlhmf)QsgdxQl‘xQbnmrhcdqQrdkkhmfQnqQ
sq‘mredqqhmfQ‘rrdsrQnudqQ‘QodqhncQneQshldQhmrsd‘cQneQtoeqnms-QSghrQl‘xQgdkoQxntmfQe‘qldqrQ
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d‘rdQsgdhqQv‘xQhmsnQnvmdqrghoQ‘mcQl‘m‘fdQsgdQcdasQlnqdQdffibhdmskx-QHsQhrQhlonqs‘msQenqQ
sgdQxntmfdqQfdmdq‘shnmQsnQadQ‘v‘qdQneQsgdQcdasQ‘mcQsnQcdbhcdQvgdsgdqQnqQmnsQsgdxQv‘msQ
snQnqQ‘qdQb‘o‘akdQneQs‘jhmfQnmQsgdQcdasQkn‘c-

fiP BWmPHPgWudPsgdPkhedrsxkdPHPvWms:QGnvQltbgQshldQcnQvdQfdsQ‘v‘xQeqnlQsgdQe‘qlQ
nodq‘shnm=QGnvQltbgQshldQcnQvdQmddcQsnQrodmcQvhsgQntqQe‘lhkx=QWntmfQe‘qldqrQl‘xQ
v‘msQ‘QchffdqdmsQkhedrsxkdQsg‘mQsgdQnkcdqQfdmdq‘shnm)QhmbktchmfQshldQenqQe‘lhkxQu‘b‘shnmr)Q
gnldQhloqnudldmsrQ‘mcQnsgdqQetmQ‘bshuhshdr-QB‘mQsgdxQg‘udQsghrQkhedrsxkdQvhsgntsQfthksQ
‘mcQbqhshbhrlQeqnlQsgdQnkcdqQfdmdq‘shnm=

�PVN?CPNEPB�TSHNM

�Qv‘qmhmfQsnQsgnrdQe‘qldqrQvgnQg‘udQqdstqmdcQsnQsgdQe‘qlQ‘mcQ‘qdQvnqjhmfQc‘xQ‘esdqQc‘x)Q
otsshmf sgdhq lnmdx) rvd‘s) aknnc ‘mc sd‘qr hmsn sgd nodq‘shnm tmcdq sgd m‘hud ‘rrtloshnm
sg‘sQzneQbntqrd•QsgdQe‘qlQvhkkQadQsgdhqr-QSghrQhrQ‘mQ‘rrtloshnmQmnQnmdQb‘mQ‘ffnqcQsnQl‘jd-Q
MnQl‘ssdqQgnvQg‘qcQhsQhrQsnQrs‘qsQsgdQbnmudqr‘shnm)Q“mcQ‘Qv‘xQ‘mcQfdsQsgdQ‘rrtloshnmQ
sq‘mrenqldc hmsn e‘bs ax g‘uhmf hs enql‘kkx rshotk‘sdc) hm vqhshmf) hm sgd rtbbdrrhnm ok‘m-

Sghmfr�sn�Bnmrhcdq4�Nfl�)eYql�EYlhkx�Ldladqr

fiP VgWsPWantsPvgWsPHPsghmj:QL‘mxQmnme‘qlQgdhqrQl‘xQeddkQkdesQntsQnqQdwbktcdc-QItrsQ
adb‘trdQsgdxQ‘qdQmnsQsgdqdQnmQsgdQe‘qlQdudqxQc‘xQcndrQmnsQld‘mQsgdxQcnQmnsQb‘qd-QSgdxQ
‘qdQ‘Qo‘qsQneQsgdQe‘lhkx)Q‘mcQsgdhqQsgntfgsrQ‘mcQbnmbdqmrQrgntkcQadQkhrsdmdcQsnQQ
‘mcQ‘ccqdrrdc-

fiP HePxntPfdsPsgdPeWpl)PvhkkPhsPrsWxPWPeWpl:QNff,e‘qlQe‘lhkxQldladqrQl‘xQg‘udQbnmbdqmrQ
‘antsQoqnsdbshmfQsgdQe‘qlQeqnlQcdudknoldmsQnqQoqnsdbshmfQsgdQe‘lhkxQkdf‘bxQatsQg‘udQ
mnmdQ‘antsQsgdQc‘x,sn,c‘xQ‘bshuhshdrQneQsgdQe‘qlhmfQnodq‘shnm- HeQsghrQhrQsgdQb‘rd)QsgdmQ
sgdhqQbnmbdqmrQb‘mQadQ‘ccqdrrdcQaxQ‘fqddhmfQsnQrtoonqsQsgdQe‘qlhmfQe‘lhkxQldladqrQ‘rQ
sgdxQrsqhudQsnQjddoQsgdQk‘mcQ‘fqhbtkstq‘kQnqQoqdrdquhmfQfqddmQro‘bdQaxQtrhmfQ‘QsnnkQrtbgQ
‘rQ‘Qbnmrdqu‘shnmQd‘rdldms-QGnvdudq)Qnff,e‘qlQgdhqrQl‘xQv‘msQ‘rrtq‘mbdQsg‘sQ‘fqddhmfQ
snQ‘mcQrtoonqshmfQsgdQcdbhrhnmQsnQfhudQsgdQe‘qlQ‘mcQe‘qlQ‘rrdsrQsnQsgdQe‘qlhmfQgdhqQ
ld‘mrQsg‘sQsgdQe‘qlhmfQgdhqQvnm&sQstqmQ‘qntmcQ‘mcQrdkkQsgdQ‘rrdsr-QSghrQhrQ‘Qcntakd,dcfdcQ
rvnqcQsgntfg)Qadb‘trdQsgdqdQl‘xQadQ‘QonhmsQvgdqdQsgdQe‘qlQvhkkQg‘udQsnQadQrnkcQctdQsnQ
dbnmnlhbQrhst‘shnmr-QSgdQe‘qlhmfQgdhqQb‘m&sQadQshdcQsnQe‘qlhmfQenqdudqQitrsQadb‘trdQsgdQ
e‘qlQv‘rQfhudmQsnQghlQnqQgdq-QSgdrdQhrrtdrQrgntkcQadQ‘ccqdrrdcQ‘mcQchrbtrrdc-

fiP HPitrsPvWmsPsnPrdkk-QHsQl‘xQadQsg‘sQsgdQnff,e‘qlQe‘lhkxQldladqQhrQlnqdQhmsdqdrsdcQhmQsgdQ
“m‘mbh‘kQoqnbddcrQneQrdkkhmfQsgdQoqnodqsx)QvghkdQsgdQe‘qlhmfQe‘lhkxQldladqrQcnQmnsQv‘msQ
snQrdkkQatsQ‘bshudkxQe‘qlQsgdQk‘mc-QVgdsgdqQcqhudmQaxQsgdQonsdmsh‘kQenqQodqrnm‘kQ“m‘mbh‘kQ
f‘hmQnqQrhlokxQ‘Qk‘bjQneQbnmbdqmQ‘antsQoqnsdbshmfQsgdQe‘qlQ‘mcQe‘lhkxQkdf‘bx)QrdkkhmfQ
sgdQe‘qlQvhkkQkhjdkxQadQ‘QrntqbdQneQsdmrhnm-QSghrQhrQnmdQneQsgdQlnrsQbnllnmQbnmfihbsrQ
‘lnmfrsQrhakhmfrQneQe‘qlhmfQo‘qdmsr-Q�kkQsnnQnesdmQsgdqdQl‘xQadQnmkxQnmdQbghkcQvgnQ
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v‘msrQsnQbnmshmtdQe‘qlhmf)QvghkdQsgdQnsgdqrQg‘udQlnudcQnffQsgdQe‘qlQ‘mcQhmsnQchffdqdmsQ
nbbto‘shnmr-QSghrQhrrtdQb‘mQadQbnlokhb‘sdcQ‘mcQetkkQneQdlnshnmQ‘mcQrgntkcQadQ‘ccqdrrdcQ
axQansgQfdmdq‘shnmrQgnmdrskxQ‘mcQqdrodbsetkkx-QBdqs‘hmkx)Q‘qq‘mfdldmsrQb‘mQadQl‘cd)Q
atsQsgdxQ‘qdQmnsQrtrs‘hm‘akdQheQsgdxQkd‘udQsgdQe‘qlQatrhmdrrQdwsqdldkxQutkmdq‘akdQnqQsgdQ
qdl‘hmhmfQe‘qlQe‘lhkx&rQrhst‘shnmQdbnmnlhb‘kkxQhmed‘rhakd-

fiP HePHPcnm sPfdsPsgdPeWplPWrrdsr)PvgWsPcnPHPfds:QHeQmnme‘qlhmfQe‘lhkxQldladqrQcnQmnsQv‘msQ
sgdQe‘ql)QsgdmQonrrhakxQsgdqdQ‘qdQnsgdqQ‘rrdsrQhmbktchmfQhmudrsldmsrQnqQmnme‘qlhmfQ
oqnodqsxQsg‘sQbntkcQadQfhudmQsnQsgdlQhmQ‘mQdrs‘sdQok‘m-QEnqQdw‘lokd)QheQsgdQe‘lhkxQcdbhcdrQ
snQok‘bdQ‘Qbnmrdqu‘shnmQd‘rdldmsQnmQsgdQoqnodqsx)QsgdQoqnbddcrQeqnlQsgdQr‘kdQneQsgdQ
d‘rdldmsQbntkcQfnQsnQsgdQmnme‘qlhmfQrhakhmf)Q‘mcQsgdQk‘mcQbntkcQfnQsnQsgdQe‘qlhmfQ
rhakhmf-QSgdQk‘mcQ‘mcQnodq‘shnm‘kQdptholdmsQb‘mQadQfhudmQsnQsgdQe‘qldqQ‘mcQsgdQkhpthcQ
‘rrdsrQsnQsgdQmnme‘qldq-

DptYk�ur-�EYhq

RnldQe‘qlhmfQo‘qdmsrQeddkQsgdQoqnodqsxQrgntkcQadQchuhcdcQdpt‘kkx)QvghkdQnsgdqrQ‘qdQlnqdQ
bnmbdqmdcQsg‘sQsgdQoqnodqsxQnqQdrs‘sdQadQchuhcdcQe‘hqkx-QE‘hqQl‘xQld‘mQdpt‘kQnqQhsQl‘xQld‘mQ
‘QchuhrhnmQneQoqnodqsxQsg‘sQqdfidbsrQsgdQshldQnqQlnmdxQsg‘sQd‘bgQbghkcQg‘rQhmudrsdcQhmQsgdQ
e‘qlhmfQnodq‘shnm)QjmnvhmfQsg‘sQrnldQl‘xQg‘udQhmudrsdcQbnmrhcdq‘akxQlnqdQsg‘mQnsgdqr-Q
SgdQptdrshnmQsg‘sQg‘rQsnQadQ‘rjdcQhr)QzCnQxntQv‘msQsnQsq‘mredqQ‘rrdsrQnqQ‘Qatrhmdrr=•QHeQxntQ
‘qdQhmsdqdrsdcQhmQitrsQo‘rrhmfQcnvmQ‘rrdsr)QsgdmQchuhcdQdpt‘kkxQ‘mcQlnudQnm:Qgnvdudq)QheQ
xntQ‘qdQhmsdqdrsdcQhmQo‘rrhmfQcnvmQ‘Qatrhmdrr)QsgdmQdffnqsQltrsQadQl‘cdQsnQjddoQsgdQ‘rrdsrQ
snfdsgdqQsg‘sQvhkkQl‘jdQsgdQatrhmdrrQrtbbdrretkQ‘mcQoqn“s‘akd-

Vgdm�Sgdqd�Hr�Bnmzhbs

�Qsq‘mro‘qdmsQtmcdqrs‘mchmfQneQd‘bgQe‘lhkxQldladq&rQmddcr)Qu‘ktdr)Qodqbdoshnmr)Qfn‘kr)Q
eddkhmfrQ‘mcQhmsdqdrsrQvhkkQoqnuhcdQ‘QrnkhcQentmc‘shnmQeqnlQvghbgQsnQlnudQenqv‘qc-

Tmenqstm‘sdkx)QrtbbdrrhnmQok‘mmhmfQcndrQmnsQ‘kv‘xrQfnQ‘rQrlnnsgkxQ‘rQsgdQe‘lhkxQvntkcQ
oqdedq-QSghrQonsdmsh‘kQenqQbnmfihbsQhrQnesdmQsgdQqd‘rnmQvgxQoqhl‘qxQnodq‘snqrQotsQnffQ
sgdQhmduhs‘akd-QGnvdudq)QmnsQv‘mshmfQsnQzrshqQsgdQons•QotsrQsgdQe‘qlQ‘mcQsgdQe‘lhkxQhmQ‘Q
utkmdq‘akdQonrhshnmQneQdudmQfqd‘sdqQbnmfihbsQvgdmQsgdQoqhl‘qxQnodq‘snqQchdrQtmdwodbsdckx-Q
SghrQbnmfihbsQ‘mcQk‘bjQneQok‘mmhmfQb‘mQg‘udQ‘Qrhfmh“b‘msQdffdbsQnmQsgdQkdf‘bxQneQsgdQe‘ql-

VghkdQbnmfihbsQhrm&sQmdbdrr‘qhkxQa‘cQ”QhsQb‘mQlnshu‘sdQtrdetkQcda‘sdQ‘mcQdmrtqdQ‘QetkkQ
dw‘lhm‘shnmQneQsgdQhrrtdrQ”QhsQb‘mQcdunkudQhmsnQkdrrQsg‘mQbnmrsqtbshudQadg‘uhnq-Q�sQsghrQ
onhms)Q‘Qldch‘snqQl‘xQadQmdbdrr‘qx)QnqQsgdQe‘lhkxQb‘mQ‘ssdlosQsnQtrdQrnldQneQsgdQbnmfihbsQ
qdrnktshnmQsdbgmhptdrQkhrsdcQadknv-QHeQsgdQrhst‘shnmQhrQadbnlhmfQdwbddchmfkxQchffibtksQ‘mcQ
sdlodqrQ‘qdQfi‘qhmfQsnQsgdQonhmsQneQhqqdunb‘akdQc‘l‘fdQsnQsgdQe‘lhkxQ‘mcQhsrQatrhmdrr)Q‘Q
oqnedrrhnm‘kQrgntkcQadQrntfgsQhlldch‘sdkxQsnQldch‘sdQ‘Qrnktshnm-
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HeQbnmfihbsQcndrQ‘qhrd)QCtckdxQVddjrQ’0883(Qg‘rQcdudknodcQ‘Qeq‘ldvnqjQsg‘sQrddjrQsnQ
cdudkno o‘qsmdqrgho eqnl bnmfihbs sgqntfg dffdbshud bnmfihbs qdrnktshnm- Gd ntskhmdr dhfgs
rsdorQsnQenkknv9Q
0-Q BqdYsdQYmQdffdbshudQYslnrogdqd-QItrsQ‘rQbnlltmhb‘shnmQoqnuhcdrQsgdQentmc‘shnmQtonmQ

vghbg rtbbdrrhnm ok‘mmhmf s‘jdr ok‘bd) bnmfihbs qdrnktshnm mddcr sn s‘jd ok‘bd hm ‘m
‘slnrogdqdQsg‘sQbtkshu‘sdrQqdrnktshnmQq‘sgdqQsg‘mQonhrnmhmfQsgdQv‘sdqrQneQchrbntqrd-Q
�ooqn‘bghmfQsgdQbnmfihbsQaxQenrsdqhmfQonrhshudQhmsdq‘bshnmrQ‘sQ‘Qltst‘kkxQ‘ooqnoqh‘sdQ
shld ‘mc ok‘bd l‘jdr qdrnktshnm lnqd khjdkx sn nbbtq-

1-Q BkYqhexQodqbdoshnmr-QE‘lhkxQldladqrQvgnQ‘qdQhmQbnmfihbsQctqhmfQsgdQrtbbdrrhnmQoqnbdrrQ
nesdmQsghmjQsgdxQjmnvQvg‘sQhrQlnshu‘shmfQsgdQnsgdqQo‘qsx-QSghrQodqbdoshnmQhrQnesdmQ
vqnmf nq lhrhmenqldc ‘mc qnnsdc hm hrrtdr sg‘s ‘qd ‘r ltbg ‘ o‘qs ne sgd hmchuhct‘k&r
nvmQodqbdoshnmrQ‘rQsgdx ‘qdQneQsgdQnsgdqQodqrnm-QSnQ‘unhcQg‘uhmfQodqbdoshnmrQqthmhmfQ
vg‘sQrgntkcQadQ‘QbnmrsqtbshudQoqnbdrr)QansgQo‘qshdrQmddcQsnQadQgnmdrsQ‘antsQvg‘sQsgdQ
qnns b‘trdr ne sgd bnmfihbs ‘qd ‘mc enbtr nm ‘ qdrnktshnm sg‘s qdrodbsr sgd dmshqd e‘lhkx
qdk‘shnmrghoQ‘mcQcndrQmnsQcvdkkQnmQzvhmmhmf-•

2-Q EnbtrQnmQhmchuhctYkQYmcQrgYqdcQmddcr-Q�rQldmshnmdcQd‘qkhdq)QadfhmmhmfQsgdQ
bnlltmhb‘shnm oqnbdrr hmunkudr hcdmshexhmf hmchuhct‘k v‘msr ‘mc mddcr- �r mddcr
bnllnmkxQsqtloQv‘msr)QsgdQo‘qshdrQhmunkudcQmddcQsnQenbtrQnmQvg‘sQsgdhqQmddcrQ‘qdQ‘mcQ
vghbgQmddcrQ‘qdQrg‘qdcQ’‘mQhmchb‘snqQhrQsg‘sQsgdrdQmddcrQ‘qdQe‘lhkxQmddcrQ‘mcQrgntkcQ
s‘jd oqhnqhsx(- Ax enbtrhmf nm rg‘qdc.e‘lhkx mddcr) sgd o‘qshdr b‘m qd‘khrshb‘kkx bnmrhcdq
sgdQqnnsQb‘trdQneQsgdQbnmfihbsQ‘mcQrsddqQqdrnktshnmQsnv‘qcrQ‘ccqdrrhmfQsgdrdQmddcr)QhmQ
‘cchshnmQsnQsgnrdQneQ‘QlnqdQhmchuhct‘kQm‘stqd-

3- Athkc rgYqdc onrhshud onvdq- Ctqhmf bnmfihbs) e‘lhkx ldladqr trt‘kkx ‘ssdlos sn vhdkc
onvdqQ‘f‘hmrsQnmdQ‘mnsgdqQsnQf‘hmQ‘cu‘ms‘fdQnudqQsgdQnsgdqQhmQ‘mQdffnqsQsnQzvhm-•QAxQ
enbtrhmfQnmQrg‘qdcQmddcr)QsgdQo‘qshdrQb‘mQtrdQzonrhshud•QonvdqQsnv‘qcrQ‘QQ
bnmrsqtbshud qdrnktshnm-

4-Q KnniQsnQsgdQetstqd)QsgdmQkdYqmQeqnlQsgdQoYrs-QBdqs‘hmkx)QrtbbdrretkQnodq‘shnmQneQsgdQe‘qlQ
hrQ‘rQltbgQ‘QetmbshnmQneQsgdQk‘mcQ‘rQsgdQodqrnm‘khshdrQvgnQqtmQsgdQe‘ql-QE‘lhkxQe‘qlrQ
‘qd nesdm qnnsdc hm ghrsnqx ‘mc sq‘chshnm- Sgd btqqdms rs‘str ne sgd e‘ql hr ne bntqrd
‘Qbtklhm‘shnmQneQ‘kkQsgdQcdbhrhnmrQsg‘sQg‘udQaddmQl‘cdQoqhnqQsnQsnc‘x-QVghkdQe‘lhkhdrQ
hmQbnmfihbsQb‘mQkd‘qmQeqnlQsgdhqQghrsnqx)QsgdQoqna‘ahkhsxQneQqdrnktshnmQvhkkQadQghfgdqQ
he sgd e‘lhkx enbtrdr nm sgd oqdrdms ‘mc etstqd ‘mc cndrm&s cvdkk nm sgd o‘rs hm ‘m
tmbnmrsqtbshudQv‘x-

5-Q FdmdqYsdQnoshnmr-Q�QbnmrsqtbshudQqdrnktshnmQoqnbdrrQrgntkcQenbtrQnmQfdmdq‘shmfQnoshnmrQ
q‘sgdq sg‘m dmsqdmbgldms ne ansg o‘qshdr sgqntfg sgdhq cdl‘mcr- Sghr qdpthqdr sg‘s d‘bg
odqrnmQhrQvhkkhmfQsnQzsghmjQntsrhcdQsgdQanw•Q‘mcQfdmdq‘sdQnoshnmrQsg‘sQl‘xQmnsQqdrdlakdQ
ghrQnqQgdqQnqhfhm‘k onrhshnmQatsQvhkkQ‘ccqdrrQsgdQrg‘qdcQmddcrQneQQ
sgd e‘lhkx-

6-Q CdudknoQzcnYakdr•Q”Qrsdoohmf,QrsnmdrQsnQYbshnm-QNesdmshldr)QsgdQtkshl‘sdQrnktshnmQ’fn‘k(Q
hrQl‘cdQtoQneQrdudq‘kQ‘bshnmQrsdor-QSgdrdQrsdorQnqQzcn‘akdr•Ql‘xQadQkdrrQbnmsdmshntrQ
sg‘m sgd “m‘k rnktshnm ats b‘m lnud sgd e‘lhkx enqv‘qc hm ‘ onrhshud ‘mc bnmrsqtbshud
v‘x-QAqd‘jhmfQcnvmQsgdQhrrtdrQhmsnQbnlonmdmsQo‘qsrQ‘mcQhcdmshexhmfQrsdorQvhsgQ‘QghfgQ
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oqna‘ahkhsxQneQ‘bbnlokhrgldmsQqdpthqdrQo‘qshbho‘shnmQneQ‘kkQldladqrQ‘mcQlddsrQrg‘qdcQ
e‘lhkxQmddcr-QSgdQl‘qbgQsnv‘qcQqdrnktshnmQg‘rQadftm-

7-Q LYidQltstYkQQadmd“sQYfqddldmsr-QGnmdrskxQchrbtrrhmfQrg‘qdcQmddcrQ‘mcQhcdmshexhmfQ
zcn‘akdr•QrgntkcQkd‘cQe‘lhkxQldladqrQsnv‘qcQ‘mQ‘fqddldmsQsg‘sQvhkkQtkshl‘sdkxQkd‘cQ
snQqdrnktshnmQneQsgdQbnmfihbs-Q’SghrQb‘mQadQsgntfgsQneQ‘rQ‘Qltst‘kkxQadmd“bh‘kQfn‘kQsg‘sQ
vhkkQadQhmbnqonq‘sdcQhmsnQsgdQrtbbdrrhnmQok‘m-(QNmbdQ‘fqddldmsQhrQqd‘bgdc)QhsQmddcrQsnQ
adQzrnkhch“dc-•Q?duhdvQsgdQ‘fqddldmsQsnQadQrtqdQdudqxnmdQtmcdqrs‘mcrQhsQbnlokdsdkx-Q
TrdQvg‘sdudqQld‘mrQhrQ‘fqdd‘akdQsnQdmrtqdQsg‘sQsgdQ‘fqddldmsQqdl‘hmrQhmQrnldQjhmcQ
neQqduhdv‘akdQenqlQ’e‘lhkxQlddshmfQlhmtsdr)Qhmenql‘kQbnmsq‘bs)Qbgdbjkhrs)Qdsb-(Q‘mcQ
tkshl‘sdkxQhmbnqonq‘sdc)Q‘rQ‘fqddcQtonm)QhmQsgdQrtbbdrrhnmQok‘m-

G‘uhmfQfnmdQsgqntfgQsgdQoqnbdrrQhmQ‘QonrhshudQ‘mcQbnmrsqtbshudQv‘xQvhkkQkhjdkxQkd‘cQsnQ
etqsgdqQ‘ookhb‘shnmQvgdmQsgdQmddcQ‘qhrdr-Q�rQvhsgQ‘kkQdkdldmsrQneQsgdQrtbbdrrhnmQok‘m)Q
bnmfihbsQqdrnktshnmQhrQ‘QoqnbdrrQsg‘sQqdpthqdrQhlokdldms‘shnm)Qdu‘kt‘shnmQ‘mcQ‘citrsldmsQ‘rQ
shldQfndrQnm-

Rddihmf�OqnedrrhnmYk�Rdquhbdr

�esdqQsgdQhmhsh‘kQchrbtrrhnmQg‘rQg‘oodmdcQ‘mcQxntQg‘udQrdsQfn‘krQ‘mcQoqhnqhshdr)QsgdmQ
cdudknodcQ‘mQ‘bshnmQok‘m)QhsQhrQshldQsnQotsQsnfdsgdqQxntqQoqnedrrhnm‘kQrtbbdrrhnmQok‘mmhmfQ
sd‘l-QSgdrdQdwodqsrQvhkkQgdkoQxntQhlokdldmsQxntqQrtbbdrrhnmQok‘mQ‘mcQbntkcQhmbktcdQ‘Q
qd‘ksnq)Q“m‘mbh‘kQok‘mmdq)Q‘ssnqmdx)Q‘bbntms‘ms)Qe‘qlQl‘m‘fdldmsQrodbh‘khrs)QenqdrsdqQnqQ
nsgdqQoqnedrrhnm‘kr-QWntQl‘xQg‘udQ‘kqd‘cxQhcdmsh“dcQ‘mc trdcQoqnedrrhnm‘krQctqhmfQsgdQfn‘kQ
rdsshmfQnqQok‘mmhmfQoqnbdrr)QatsQbgnnrhmfQsgdQoqnedrrhnm‘krQvgnQvhkkQbnmrshstsdQsgdQsd‘lQhrQ
‘mQhlonqs‘msQcdbhrhnmQenqQxnt-QBg‘osdqQ5QvhkkQgdkoQxntQhcdmshexQbqhsdqh‘QnmQvghbgQsnQrdkdbsQ
‘mQ‘ssnqmdx-QShorQ‘qdQoqnuhcdcQsnQoqdo‘qdQxntQenqQsgdQ“qrsQuhrhsQ‘mcQsgdQqdk‘shnmrghoQadsvddmQ
xntQ‘mcQxntqQ‘ssnqmdx-

Xnt�BYm!s�Pths�SYkihmf

?tmmhmfQ‘Qe‘qlQhrQnmdQneQsgnrdQnbbto‘shnmrQvgdqdQhsQhrQnesdmQr‘hc)QzHQknudQhsQadb‘trdQhsQhrQ
rnldsghmfQchffdqdmsQdudqxQc‘x-•QHsQl‘xQadQsgdQvd‘sgdq)Qchrd‘rd)QbqnoQoqhbdr)QhmotsQbnrsrQnqQ
sdbgmnknfhb‘kQbg‘mfd)QatsQvg‘sdudqQsgdQb‘rd)Q‘fqhbtkstqdQmdudqQrs‘mcrQrshkk)Q‘mcQd‘bgQrd‘rnmQ
hrQchffdqdmsQeqnlQsgdQk‘rs-QHmQsgdQr‘ldQv‘x)QxntqQrtbbdrrhnmQok‘mQltrsQadQ‘akdQsnQ‘citrsQsnQsgdQ
shldrQ‘mcQ‘bbnllnc‘sdQtm‘mshbho‘sdcQbg‘mfdr-

SghrQld‘mrQsg‘sQ‘QrtbbdrrhnmQok‘mQrgntkcQadQsqd‘sdcQ‘rQ‘QzkhuhmfQcnbtldms•Qsg‘sQhrQqduhrhsdcQ
axQsgdQe‘qlQe‘lhkxQnmQ‘Qqdftk‘qQa‘rhr-QBnllhsldmsQhrQjdx QVgdmQsgdqdQ‘qdQbg‘mfdrQhmQsgdQ
e‘lhkxQrtbgQ‘rQchunqbd)Qqdl‘qqh‘fdQnqQcd‘sgQ’hmQdhsgdqQsgdQxntmfdqQnqQnkcdqQfdmdq‘shnm()Q
sghrQrgntkcQsqhffdqQsgdQchrbtrrhnmQ‘mcQqddw‘lhm‘shnmQneQsgdQrtbbdrrhnmQok‘m)QheQhsQg‘cQaddmQ
bnlokdsdcQoqduhntrkx-QAxQhmhsh‘shmfQ‘mQnmfnhmfQoqnbdrrQenqQdu‘kt‘shnmQ‘mcQtoc‘shmf)QxntqQ
rtbbdrrhnmQok‘mQvhkkQadQfidwhakdQdmntfgQsnQg‘mckdQlnrsQrhst‘shnmrQ‘mcQqnatrsQdmntfgQsg‘sQ



LkYmmhmf�SncYx�enq�Snlnqqnv r�EYqlr�����16

hsQvhkkQmnsQbg‘mfdQhmQhsrQdmshqdsxQdudqxQshldQ‘mQ‘bshnmQrsdoQhrQ‘a‘mcnmdcQnqQ‘mQnaidbshudQhrQ
‘ksdqdc-QSghrQb‘mQadQ‘bbnlokhrgdcQax9

–Q �kv‘xrQjddohmfQsgdQbnlltmhb‘shnmQbg‘mmdkrQnodm-
–Q E‘hsgetkkxQbnmctbshmfQbnmrsqtbshudQe‘lhkxQlddshmfr-
–Q OdqenqlhmfQ‘kkQneQsgdQmdbdrr‘qxQqdbnqcjddohmfQhmQ‘QshldkxQ‘mcQ‘bbtq‘sdQl‘mmdq-
–Q L‘hms‘hmhmfQbnms‘bsQvhsgQ‘kkQldladqrQneQsgdQrtbbdrrhnmQsd‘l)QhmbktchmfQQ

o‘hcQoqnedrrhnm‘kr-
–Q GnmdrskxQdu‘kt‘shmfQoqnfqdrrQsnv‘qcrQ‘bghduhmfQfn‘krQ‘mcQbnlokdshmfQsgdQ‘bshnmQok‘m-

Qdedqdmbdr

C‘mdr)QR-L-Q1//8-QzSgdQRnesQHrrtdr9QBnlltmhb‘shnmQ‘mcQBnmfihbsQhmQRtbbdrrhnmQOk‘mmhmf-•Q
Oqdrdms‘shnmQ‘sQsgdQE‘qlK�RSRQBnmedqdmbd)QCdmudq)QBN-

CdQVhs)QU-)Q1///-QzVg‘sQFnncQHrQHsQheQVdQCnm&sQFdsQ�knmf=Q,,nqQOk‘mmhmfQenqQE‘lhkxQ
G‘qlnmx-•QTdrsdqmQCYhqxQAtrhmdrr-Q?doqhmsdcQhmQ�fqhbtkstq‘kQK‘anqQL‘m‘fdldms)Q
‘u‘hk‘akdQnmkhmdQ‘sQgssor9..m‘stqd-adqjdkdx-dct.tbbd4/.‘f,k‘anq.6‘qshbkd.‘qshbkd13-gsl

Gnersq‘mc)QC-)Q1//6-QzL‘jhmfQE‘lhkxQAtrhmdrrQCdbhrhnmr-•QHnv‘QRs‘sdQTmhudqrhsxQDwsdmrhnmQ
‘mcQNtsqd‘bg-Q�u‘hk‘akdQnmkhmdQ‘s9Qgsso9..vvv-dwsdmrhnm-h‘rs‘sd-dct.‘fcl.vgnkde‘ql.
oce.b3,61-oce

Jkhmdedksdq)QC‘mmx-Q0878-QzB‘trdrQneQE‘qlQ‘mcQ?‘mbgQE‘hktqd-•QSgdQDwdbtshudQOqnfq‘lQenqQ
�fqhbtkstq‘kQOqnctbdqr-

K‘mradqf)QH-)Q0877-QzSgdQRtbbdrrhnmQBnmrohq‘bx-•QEYlhkxQAtrhmdrrQ?duhdv-Q0’1(9008,032-
O‘tkdx)QK-)Q�-QRbgqndcdq)QB-QDgljdQ‘mcQB-QO‘rdmd‘tw-Q1/00-QzO‘rrhmfQHsQNm9Q�mQDrs‘sdQOk‘mmhmfQ

?drntqbdQFthcdQenqQVxnlhmf&rQE‘qldqrQ‘mcQ?‘mbgdqr-•QOtakhb‘shnmQeqnlQsgdQTmhudqrhsxQ
neQVxnlhmf-Q�u‘hk‘akdQ‘s9Qgsso9..vvv-tvxn-dct.tvd.o‘rrhsnm.o‘rrhmfhsnm-gslk
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Vddjr)QC-Q0883-QzSgdQDhfgsQDrrdmsh‘kQRsdorQsnQBnmfihbsQ?drnktshnm9QOqdrdquhmfQ?dk‘shnmrghorQ
‘sQVnqj)Q‘sQGnld)Q‘mcQhmQsgdQBnlltmhsx-•QI-O-QS‘qbgdq.Otsm‘lQannj-
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sq‘mredqr.oce.sq‘mredq]fthcd-oce
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Oqdo‘qhmfQ‘QrtbbdrrhnmQok‘mQhrQhlonqs‘msQ‘sQ‘mxQ‘fdQ‘mcQ
rs‘fdQneQ‘QatrhmdrrQnqQe‘qlhmfQnodq‘shnm-QS‘jhmfQrsnbjQneQ
xntqQe‘qlQnqQatrhmdrrQhmudmsnqxQ‘mcQodqrnm‘kQhmenql‘shnmQ

hrQnmdQneQsgdQ“qrsQrsdorQhmQcdudknohmfQ‘QrtbbdrrhnmQok‘m-Q
�bbtq‘sdQ‘mcQbnloqdgdmrhudQqdbnqcrQb‘mQe‘bhkhs‘sdQsghrQoqnbdrr-Q
L‘mxQcdbhrhnmrQvhkkQqdunkudQ‘qntmcQsgdQ‘bbtq‘sdQ‘rrdrrldmsQneQ
‘mQhmchuhct‘k&rQoqnodqsx-QSgdrdQqdbnqcrQb‘mQ‘krnQoqnuhcdQ‘Qqn‘cQ
l‘oQsnQfqd‘sdqQoqn“s‘ahkhsxQ‘mcQoqnctbshuhsx)QheQ‘m‘kxydcQ‘mcQ
trdcQsnQl‘jdQl‘m‘fdldmsQcdbhrhnmr-

Bnlokdsd)Q‘bbtq‘sdQqdbnqcrQ‘qdQmddcdcQenqQhmbnldQs‘wQqdonqshmf)Qnas‘hmhmfQbqdchs)Ql‘jhmfQ
l‘m‘fdldmsQcdbhrhnmrQ‘mcQlddshmfQhmrshstshnm‘kQqdpthqdldmsr-QS‘jhmfQrsnbjQhmunkudrQ
bnlohkhmfQ‘QkhrsQneQxntqQ‘rrdsrQ‘mcQkh‘ahkhshdrQsnQ‘rrdrrQsgdQnudq‘kkQonrhshnmQ‘mcQu‘ktdQneQxntqQ
drs‘sd-QSghrQ‘rrdrrldmsQrgntkcQadQl‘cdQd‘qkxQhmQsgdQok‘mmhmfQoqnbdrrQrnQsg‘sQhsQb‘mQe‘bhkhs‘sdQ
sgdQcdbhrhnmrQxntQmddcQsnQl‘jd-QWntQltrsQg‘udQ‘Qbkd‘qQ‘mcQbnmbhrdQohbstqdQneQvg‘sQhrQ
hmbktcdcQhmQsgdQdrs‘sdQadenqdQxntQadfhmQcdudknohmfQxntqQrtbbdrrhnmQok‘m-

�kkQatrhmdrrQcd‘krQ‘mcQsq‘mr‘bshnmrQltrsQadQrg‘qdcQ‘mcQ‘bbntmsdcQenqQvgdmQotsshmfQ
snfdsgdqQsghrQohdbdQneQsgdQrtbbdrrhnmQok‘m-QAdfhmQvnqjhmfQnmQxntqQkhrsQneQ‘rrdsrQ‘mcQkh‘ahkhshdrQ
snc‘x-QSghrQvhkkQbk‘qhexQgnvQxntQv‘msQsnQchronrdQneQxntqQoqnodqsx)Q‘rQvdkkQ‘rQ‘rrhrsQxntqQ
‘cuhrnqrQnmQsgdQadrsQldsgncrQsnQtrdQhmQcdudknohmfQxntqQrtbbdrrhnmQok‘m-QSgdxQltrsQg‘udQ
bnlokdsdQhmenql‘shnmQ‘antsQxntqQdrs‘sdQsnQadQ‘akdQsnQoqdchbsQdrs‘sdQ‘mcQhmgdqhs‘mbdQs‘wdrQ
‘mcQoqnuhcdQ‘cuhbdQenqQxntqQrhst‘shnm-

Rsdor�hm�sgd�Oqnbdrr

RdsshmfQ“m‘mbh‘kQfn‘krQ‘mcQcdsdqlhmhmfQoqnfqdrrQsnv‘qcQqd‘bghmfQsgdlQ‘qdQchffibtksQvhsgntsQ
jmnvhmf sgd dwsdms ‘mc u‘ktd ne sgd drs‘sd- � udqx dffdbshud snnk enq “m‘mbh‘k ok‘mmhmf hr

PTiglf�rsnbi�ne�Tl�drsTsd�
glbktcdr!
0-� Hcdmshexhmf�Yrrdsr�Ymc�

khYahkhshdr�hm�sgd�drsYsd-
1-� InbYshmf�oYodqr�Ymc�

cnbtldmsYshnm-
2-� DrsYakhrghmf�Y�

odqrnmYk�mds�vnqsg-
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‘Qodqrnm‘kQmdsQvnqsgQrs‘sdldmsQnqQa‘k‘mbdQrgdds-QSghrQfhudrQ‘Qrm‘orgnsQneQsgdQhmudmsnqxQ
oqnbdrrQ‘mcQ‘Qbkd‘qQoqdrdms‘shnmQneQsgdQhmenql‘shnmQf‘sgdqdc-Q�QmdsQvnqsgQrs‘sdldmsQhrQ‘Q
“m‘mbh‘kQa‘k‘mbdQrgdds-QHsQoqdrdmsrQ‘QbnmbhrdQrtll‘qxQneQxntqQ‘rrdsrQ’vg‘sQxntQnvm(QlhmtrQ
xntqQkh‘ahkhshdrQ’vg‘sQxntQnvd(Q‘sQrnldQonhmsQhmQshld-QSgdQchffdqdmbdQadsvddmQsgdQsvnQhrQxntqQ
mdsQvnqsg-

Oqdo‘qhmfQ‘QmdsQvnqsgQrs‘sdldmsQvhkkQgdkoQxntQfdsQ‘Qbkd‘qdqQtmcdqrs‘mchmfQneQsgdQrs‘sdQneQ
xntqQ“m‘mbh‘kQqdrntqbdr-QSnQbnlokdsdQ‘QmdsQvnqsgQrs‘sdldms)QenkknvQsgqddQrsdorQsnQs‘jdQrsnbjQ
neQxntqQdrs‘sd9

0-Q CdsdqlhmdQ‘rrdsrQ’vg‘sQxntQnvm(Q‘mcQsgdhqQu‘ktd-
1-Q CdsdqlhmdQkh‘ahkhshdrQ’vg‘sQxntQnvd(Q‘mcQsgdhqQu‘ktd-
2-Q BnmrsqtbsQ‘Qodqrnm‘kQ“m‘mbh‘kQa‘k‘mbdQrgdds-

Cdsdqlhmd�?rrdsr�Ymc�Sgdhq�UYktd

WntQg‘udQ‘mQdrs‘sdQheQxntQnvmQ‘mxsghmf-QWntqQdrs‘sdQhmbktcdrQqd‘kQ‘mcQodqrnm‘kQoqnodqsxQ
hmQvghbgQxntQg‘udQ‘Qqhfgs)QshskdQnqQhmsdqdrs)Q‘mcQ‘kkQneQxntqQ‘rrdsrQ‘mcQkh‘ahkhshdr-QWntqQdrs‘sdQ
hmbktcdrQxntq nauhntrQodqrnm‘kQ‘rrdsr)QrtbgQ‘rQxntqQgnldQ‘mcQlnmdx)Q‘mcQmns,rn,nauhntrQ
‘rrdsr)QrtbgQ‘rQsgdQu‘ktdQneQsdqlQkhedQhmrtq‘mbd-

Rs‘qsQaxQkhrshmfQ‘kkQneQxntqQ‘rrdsrQ”Qvg‘sQxntQnvm-QOdqrnm‘kQ‘rrdsrQhmbktcdQkhpthcQnqQb‘rgQ
‘rrdsr)QrtbgQ‘rQb‘rgQnmQg‘mcQ‘mcQlnmdxQhmQbgdbjhmfQ‘mcQr‘uhmfrQ‘bbntmsr-QHmudrsdcQ‘rrdsrQ
hmbktcdQbdqsh“b‘sdrQneQcdonrhs)Qltst‘kQetmcrQ‘mcQl‘qjds‘akdQrdbtqhshdrQkhjdQrsnbjrQ‘mcQ
anmcr-QHmbktcdQ‘rrdsrQhmQs‘w‘akdQ‘bbntmsrQ‘rQvdkkQ‘rQsgnrdQhmQs‘w,cdedqqdcQ‘bbntmsrQrtbgQ‘rQ
H?�rQ‘mcQnsgdqQqdshqdldmsQr‘uhmfrQok‘mr)QhmbktchmfQsgnrdQoqnuhcdcQaxQxntqQdloknxdq-QNsgdqQ
‘rrdsrQ‘qdQxntqQodqrnm‘kQoqnodqsx)Qudghbkdr)QetqmhrghmfrQ‘mcQgnld)QheQxntQnvmQnmd-

VgdmQhsQbnldrQshldQsnQok‘mQ‘mQdrs‘sdQsq‘mrhshnm)QxntQvhkkQmddcQhmenql‘shnmQnm9
–QSgdQnqhfhm‘kQbnrsQneQ‘rrdsrQ’oktrQsgdQu‘ktdQneQhloqnudldmsr(-
–QBtqqdmsQe‘hqQl‘qjdsQu‘ktd-
–QNvmdqrgho)Qm‘ldrQneQbn,nvmdqrQ’gnvQsgdQoqnodqsxQhrQshskdc)Qh-d-)QinhmskxQvhsgQqhfgsQQ

neQrtquhunqrgho(-
–QSgdQqdl‘hmhmfQu‘ktdQneQcdasr-
–QKnb‘shnmQneQoqnodqsxQl‘or)QetmcrQ‘mcQnsgdqQhlonqs‘msQohdbdrQneQhmenql‘shnm-

U‘ktdrQkhrsdcQenqQsgdQ‘rrdsrQrgntkcQadQansgQsgdhqQbtqqdmsQl‘qjdsQu‘ktdQ‘mcQvg‘sQxntQo‘hcQenqQ
sgdl-QHeQxntQvdqdQsnQrdkkQsgdrdQ‘rrdsrQnmQsgdQnodmQl‘qjds)Qvg‘sQvntkcQsgdhqQu‘ktdQad=QRnldQ
‘rrdsrQkhjdQ‘QgnldQnqQidvdkqxQl‘xQ‘ooqdbh‘sdQatsQlnrsQcdoqdbh‘sdQnqQknrdQu‘ktdQeqnlQsgdQ
nqhfhm‘kQotqbg‘rdQoqhbd-QAdknvQ‘qdQshorQnmQgnvQsnQ“mcQu‘ktdrQenqQrnldQ‘rrdsr-

fiQAWrg4QTrdQsgdQlnrsQqdbdmsQrs‘sdldmsrQenqQbgdbjhmf)Qr‘uhmfrQ‘mcQlnmdxQl‘qjdsQ‘bbntmsQ
a‘k‘mbdrQ‘mcQbtqqdmsQbdqsh“b‘sdQu‘ktdr-

fiQCnudpmldmsQrWuhmfrQanmcr4QB‘kkQ‘Qa‘mjQsnQ“mcQntsQvg‘sQxntqQanmcrQ‘qdQQ
btqqdmskxQvnqsg-
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fiQIhedQhmrtpWmbdQonkhbhdr4QBgdbjQxntqQonkhbxQnqQb‘kkQxntqQ‘fdmsQsnQcdsdqlhmdQsgdQb‘rgQ
rtqqdmcdqQu‘ktdQ‘mcQsgdQe‘bdQu‘ktdQneQsgdQonkhbxQsnQadQo‘hcQ‘sQcd‘sg-QRtbgQ‘rrdrrldmsrQ
l‘jdQ‘Qrhy‘akdQchffdqdmbdQhmQsgdQu‘ktdQneQvg‘sQxntQl‘xQsq‘mredqQ‘sQ‘mxQfhudmQshld-

fiQRsnbir)QanmcrQnpQltstWkQetmcr4QBgdbjQ‘Qmdvro‘odqQsg‘sQotakhrgdrQsgdQhmenql‘shnmQnqQ
qd‘cQsgdQlnrsQqdbdmsQrs‘sdldmsQnqQbgdbjQvhsgQaqnjdq-

fiQ:drhcdmbd4QTrdQsgdQbtqqdmsQu‘ktdQneQxntqQgntrdQnqQnsgdqQqd‘kQdrs‘sdQ”QmnsQvg‘sQxntQ
o‘hcQenqQhs-QWntqQbhsxQnqQbntmsxQ‘rrdrrnqQb‘mQsdkkQxntQsgdQoqnodqsx&rQetkkQ‘rrdrrdcQnqQ
‘ooq‘hrdcQu‘ktd-

fiQ�tsnlnahkdr4QBgdbjQ‘QtrdcQudghbkdQfthcdQenqQsgdQu‘ktdQneQxntqQb‘qrQ‘mcQsqtbjr-QNmdQ
dw‘lokdQhrQJdkkdxQAktdQAnnj-

fiQ:dbpdWshnmWkQudghbkdr4QSnQ“mcQsgdQu‘ktdQneQxntqQan‘s)Qb‘lodq)QrmnvlnahkdQnqQ‘mxQnsgdqQ
qdbqd‘shnm‘kQudghbkd)Qs‘kjQsnQ‘Qcd‘kdqQvgnQrdkkrQtrdcQqdbqd‘shnm‘kQudghbkdr-

fiQGntrdgnkcQopnodpsx4QL‘jdQ‘Qbnmrdqu‘shudQdrshl‘sdQneQsgdQu‘ktdQneQgntrdgnkcQhsdlrQ‘mcQ
odqrnm‘kQoqnodqsx)QqdbnqchmfQvg‘sQxntQbntkcQfdsQheQxntQrnkcQdudqxsghmfQsnc‘x-

fiQHmudrsldmsQWbbntmsr4QKhrsQsgdQbtqqdmsQu‘ktdQneQxntqQodmrhnm)QH?�rQnqQnsgdqQqdshqdldmsQ
ok‘mr)QtrhmfQsgdQ‘lntmsQxntQvntkcQqdbdhudQheQxntQvdqdQsnQb‘rgQsgdlQhmQsnc‘x-

fiQIWmc4Q�ooq‘hr‘kQneQsgdQ‘rrdsQ’k‘mc)Qhloqnudldmsr)Ql‘bghmdqxQ‘mcQdptholdms)Qv‘sdq)Q
shladq)Qkhudrsnbj(QhrQmdbdrr‘qxQ‘sQrnldQonhmsQhmQsgdQok‘mmhmfQoqnbdrr-

–QCnm&sQenqfdsQsnQ‘ccQlnmdxQnsgdqrQl‘xQnvdQxnt)QheQxntQqd‘khrshb‘kkxQdwodbsQsnQbnkkdbsQhs-
–QU‘ktdQ‘kkQneQsgdrdQ‘rrdsrQnmQsgdQr‘ldQc‘sd)Q‘mcQotsQsg‘sQc‘sdQnmQxntqQa‘k‘mbdQrgdds-

Atrhmdrr,qdk‘sdcQ‘rrdsrQxntQnvmQb‘mQadQ‘ccdcQhmQ‘Qrdo‘q‘sdQrdbshnmQneQsgdQmdsQvnqsgQ
rs‘sdldms-QEnqQ‘Qe‘qlQo‘qsmdqrgho)QhmbktcdQnmkxQsgdQhsdlrQxntQnvmQnqQnvd)QmnsQsgnrdQnvmdcQ
nqQnvdcQaxQsgdQo‘qsmdqrgho-Q�rQ‘Qo‘qsQneQsgdQatrhmdrrQnodq‘shnmr)QsgdqdQl‘xQadQ“m‘mbh‘kQ
rs‘sdldmsrQrgnvhmfQ‘rrdsr)Qkh‘ahkhshdrQ‘mcQmdsQvnqsg-QGnvdudq)QsghrQvhkkQkhjdkxQhmbktcdQhsdlrQ
sg‘sQxntQcnm&sQnvmQ‘mcQvhkkQmnsQg‘udQsgdQrnqsQneQcds‘hkdcQhmenql‘shnmQqdpthqdcQenqQdrs‘sdQ
ok‘mmhmf-QFdmdq‘kkx)QoqnodqsxQsg‘sQxntQnvmQinhmskxQvhsgQ‘mnsgdqQodqrnmQvhsgQ‘QqhfgsQneQ
rtquhunqrghoQvhkkQ‘tsnl‘shb‘kkxQo‘rrQsnQsgdQnsgdqQinhmsQnvmdqQtonmQxntqQcd‘sg-QEnqQdw‘lokd)Q
heQxntQg‘udQ‘QinhmsQr‘uhmfrQ‘bbntmsQvhsgQ‘QqhfgsQneQrtquhunqrghoQvhsgQxntqQc‘tfgsdq)QvgdmQxntQ
chd)QxntqQc‘tfgsdqQqdbdhudrQ‘kkQsgdQlnmdxQhmQsg‘sQ‘bbntms-QDudmQheQxntqQvhkkQr‘xrQsnQchuhcdQ
dudqxsghmfQ‘lnmfQxntqQsgqddQbghkcqdm)QrgdQvhkkQ‘tsnl‘shb‘kkxQfdsQsgdQlnmdxQhmQxntqQr‘uhmfrQ
‘bbntms-QHsQcndrm&sQl‘ssdqQvg‘sQxntqQvhkkQr‘xrQhmQsghrQrhst‘shnm-QHsQhrQudqxQhlonqs‘msQsg‘sQxntQ
jmnvQgnvQxntQnvmQ‘kkQneQxntqQoqnodqsxQ‘mcQgnvQsg‘sQoqnodqsxQvhkkQbg‘mfdQg‘mcrQtonmQxntqQ
cd‘sg-QHmQsgdQb‘rdQneQsgdQa‘mjQ‘bbntms)QhsQl‘xQadQvhrdQenqQxntQsnQadQsgdQrnkdQgnkcdq)QvhsgQ
xntqQc‘tfgsdqQg‘uhmfQ‘QonvdqQneQ‘ssnqmdxQsnQvqhsdQbgdbjrQnmQhs-

Cdsdqlhmd�KhYahkhshdr�Ymc�Sgdhq�UYktd

Kh‘ahkhshdrQ‘qdQvg‘sQxntQnvd)Qtrt‘kkxQhmQsgdQenqlQneQntsrs‘mchmfQahkkrQ‘mcQcdasr-QRgnqs,sdqlQ
cdasQhmbktcdrQbtqqdmsQtmo‘hcQahkkr)Q‘rQvdkkQ‘rQsgdQa‘k‘mbdQnvdcQnmQ‘mxQhmrs‘kkldmsQkn‘mr)Q
b‘qQkn‘mr)QbqdchsQb‘qcQ‘bbntmsr)Qkn‘mrQ‘f‘hmrsQkhedQhmrtq‘mbdQonkhbhdrQ‘mcQ‘mxQnsgdqQrdbtqdcQ
nqQtmrdbtqdcQcdasQsg‘sQhrQkdrrQsg‘mQ“udQxd‘qrQhmQkdmfsg-QKnmf,sdqlQcdasQhmbktcdrQ‘QgnldQ
lnqsf‘fd)QgnldQdpthsxQkn‘mrQ‘mcQ‘mxQnsgdqQcdasQsg‘sQvhkkQs‘jdQknmfdqQsg‘mQ“udQxd‘qrQsnQo‘x-
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AdknvQ‘qdQshorQnmQgnvQsnQ“mcQu‘ktdrQenqQrnldQbnllnmQkh‘ahkhshdr-
fiQ LnpsfWfd4QSgdQa‘k‘mbdQneQsgdQlnqsf‘fdQkn‘mQnmQxntqQgntrdQl‘xQadQnmQxntqQlnmsgkxQ

rs‘sdldms-QHeQmns)Q‘rjQsgdQkdmcdqQenqQsgdQntsrs‘mchmfQa‘k‘mbd-
fiQ TmrdbtpdcQbpdchs4Q?dbnqcQsgdQa‘k‘mbdQctdQnmQ‘kkQbqdchsQb‘qcr)Qbg‘qfdQ‘bbntmsr)Q

hmrs‘kkldmsQ‘bbntmsrQ‘mcQnsgdqQkn‘mr-QAdQrtqdQsnQkhrsQsgdQsns‘kQa‘k‘mbdQctd)QmnsQitrsQsgdQ
lnmsgkxQo‘xldms-

fiQ �bbntmsr4QKhrsQ‘mxQbtqqdmsQtmo‘hcQahkkr)QhmbktchmfQvg‘sQxntQnvd sgdQcdmshrs)QsghrQ
lnmsg&rQtshkhshdr)QsdkdognmdQbg‘qfdr)Qdsb-

Bnmrsqtbs�Y�OdqrnmYk�EhmYmbhYk�AYkYmbd�Rgdds

�esdqQxntQg‘udQbnlohkdcQansgQxntqQ‘rrdsrQ‘mcQxntqQkh‘ahkhshdr)QxntQ‘qdQqd‘cxQsnQbnmrsqtbsQ
‘Qa‘k‘mbdQrgdds-Q�Qa‘k‘mbdQrgddsQbnmrhrsrQneQbtqqdms)Qhmsdqldch‘sdQ‘mcQknmf,sdqlQ‘rrdsrQ
‘mcQkh‘ahkhshdr-QAtppdmsQWrrdsrQ‘qdQsgnrdQdwodbsdcQsnQadQrnkcQnqQtrdcQvhsghmQsgdQmdwsQ
xd‘q-QHmsdpldchWsdQ‘mcQknmf,sdplQWrrdsrQ‘qdQsgnrdQvhsgQ‘QknmfdqQkhedQdwodbs‘mbxQrtbgQ‘rQ
dptholdms)Qk‘mcQ‘mcQshladq-QAtppdmsQkhWahkhshdrQ‘qdQsgnrdQsg‘sQ‘qdQdwodbsdcQsnQadQo‘hcQa‘bjQ
vhsghmQsgdQmdwsQlnmsgQnqQxd‘q-QHmsdpldchWsdQ‘mcQknmf,sdplQkhWahkhshdrQg‘udQ‘QsdqlQknmfdqQ
sg‘mQnmdQxd‘q-QGnvdudq)Qad‘qQhmQlhmcQsg‘sQ‘kkQhmsdqldch‘sdQ‘mcQknmf,sdqlQkh‘ahkhshdrQrshkkQ
g‘udQ‘QbtqqdmsQonqshnmQsg‘sQhrQctdQd‘bgQxd‘qQnqQd‘bgQlnmsg)QvghbgQl‘xQadQhmsdqdrs,nmkxQ
nqQhmsdqdrsQ‘mcQoqhmbho‘k-QBnmsqhatsdcQb‘ohs‘kQ‘mcQqds‘hmdcQd‘qmhmfrQ‘qdQ‘krnQentmcQnmQsgdQ
a‘k‘mbdQrgdds-QWntqQmdsQvnqsgQhrQb‘kbtk‘sdcQaxQrtasq‘bshmfQsns‘kQkh‘ahkhshdrQeqnlQsns‘kQ‘rrdsr-

NmbdQxntQg‘udQbnlokdsdcQxntqQmdsQvnqsgQrs‘sdldms)Qs‘jdQshldQsnQknnjQhsQnudqQ‘mcQl‘jdQrtqdQ
hsQhrQbnlokdsd-QSnQadfhm)QknnjQ‘sQd‘bgQl‘inqQkh‘ahkhsxQkhrsdcQ‘mcQrddQheQ‘QbnqqdronmchmfQhsdlQ
b‘mQadQentmcQtmcdqQsgdQ‘rrdsQrhcd-QHeQ‘QbnqqdronmchmfQ‘rrdsQb‘mmnsQadQentmc)QxntQl‘xQg‘udQ
enqfnssdmQsnQkhrsQrnldsghmf-QNq)QsgdQ‘rrdsQnqhfhm‘kkxQ‘bpthqdcQvhsgQanqqnvdcQlnmdxQl‘xQg‘udQ
‘kqd‘cxQaddmQrnkcQnqQtrdcQtoQadenqdQo‘xhmfQsgdQbnqqdronmchmfQkh‘ahkhsx-

?mYkxyhmf�Xntq�Mds�Vnqsg�RsYsdldms

WntqQodqrnm‘kQmdsQvnqsgQrs‘sdldmsQb‘mQsdkkQxntQl‘mxQsghmfrQ‘mcQb‘mQkd‘cQsnQrs‘qskhmfQ
hmrhfgsrQ‘antsQxntqQ“m‘mbh‘kQbnmchshnm-QEnqQhmrs‘mbd)QsgdQdrs‘sdQl‘xQadQltbgQrl‘kkdqQnqQ
k‘qfdqQsg‘mQdwodbsdc-QWntqQmdsQvnqsgQl‘xQdhsgdqQadQ‘QonrhshudQnqQmdf‘shudQmtladq-QTrdQsgdQ
hmenql‘shnmQnmQsgdQmdsQvnqsgQrs‘sdldmsQ‘rQsgdQa‘rdQenqQ“m‘mbh‘kQok‘mmhmfQcdbhrhnmr)Q‘rQvdkkQ
‘rQdrs‘sdQsq‘mredqQcdbhrhnmr-Q�rjQxntqrdkeQsgdrdQptdrshnmr9

–QCnQxntQg‘udQ‘cdpt‘sdQdldqfdmbxQetmcr=
–QChcQxntQchrbnudqQ‘mxQrtqoqhrdr)QkhjdQdwbdrrQcdasQnqQenqfnssdmQ‘rrdsr=
–QHrQxntqQhmrtq‘mbdQbnudq‘fdQ‘cdpt‘sdQsnQbnudqQsgdQu‘ktdQneQxntqQoqnodqsx=
–Q�qdQxntqQhmudrsdcQ‘rrdsrQvnqjhmfQenqQxntQsnQhmbqd‘rdQxntqQmdsQvnqsg=
–QGnvQcndrQxntqQcdasQkn‘cQbnlo‘qdQsnQxntqQhmbnld=
–Q�qdQxntQathkchmfQ“m‘mbh‘kQqdrntqbdrQsnQgdkoQxntQ‘bghdudQxntqQknmf,sdqlQfn‘kr=

�Qo‘qshbtk‘qkxQtrdetkQb‘kbtk‘shnmQa‘rdcQnmQsgdQmdsQvnqsgQrs‘sdldmsQhrQsgdQdrsWsdQsWwQ’bnudqdcQ
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hmQBg‘osdqQ4(Q‘lntmsQsg‘sQvhkkQadQctdQnmQxntqQcd‘sg-QSgdQhmenql‘shnmQb‘mQadQtrdcQsnQbqd‘sdQ
nmdQnqQlnqdQgxonsgdshb‘kQs‘wQqdstqmr-QJddoQhmQlhmcQsg‘sQsgdQ‘lntmsQneQsgdQdrs‘sdQs‘wQ
cdodmcrQtonmQsgdQu‘ktdQneQsgdQ‘rrdsrQxntQgnkcQhmQxntqQm‘ldQ‘sQcd‘sg)QgnvQsgdQ‘rrdsrQ‘qdQ
gdkc)Q‘mcQcdctbshnmrQ‘mcQbqdchsrQ‘u‘hk‘akd-QB‘qdetkQok‘mmhmfQnesdmQqdctbdrQsgdQs‘wdrQctd-

HeQsgdQdrs‘sdQhrQrnldvg‘sQkdrrQsg‘mQxntQdwodbsdc)QsgdmQhmQsgdQbnlhmfQxd‘qrQxntQl‘xQvhrgQ
snQdlog‘rhydQ‘bbtltk‘shmfQ‘rrdsr)Qnq)QheQxntQ‘qdQr‘shr“dcQvhsgQsgdQrhydQneQsgdQdrs‘sd)QsgdmQ
xntQl‘xQv‘msQsnQoqdrdqudQxntqQ‘rrdsr-QDrs‘sdQok‘mmhmfQhmunkudrQsgdQbnnqchm‘shnmQneQ‘kkQxntqQ
oqnodqshdrQ’rsnbjr)Qanmcr)Qb‘rg)Qqd‘kQdrs‘sd)QatrhmdrrQhmsdqdrsr)QkhedQhmrtq‘mbd)QqdshqdldmsQ
admd“srQ‘mcQnsgdqQ‘rrdsr(QhmsnQ‘Qsns‘kQoqnfq‘lQnudqQxntqQkhedshld-

WntqQmdsQvnqsgQrs‘sdldmsQhrQ‘QqdbnqcQsg‘sQrgntkcQadQtoc‘sdcQnmQ‘Qqdftk‘qQa‘rhrQ‘mcQjdosQ
vhsgQxntqQu‘kt‘akdQo‘odqr-QHsQrgntkcQadQtoc‘sdcQdudqxQedvQxd‘qrQnqQ‘esdqQrnldQhlonqs‘msQkhedQ
dudms g‘r nbbtqqdc) rtbg ‘r ‘esdq bghkcqdm “mhrg bnkkdfd) qdshqdldms) l‘qqh‘fd nq chunqbd) sgd
‘cchshnmQneQbghkcqdmQnqQfq‘mcbghkcqdm)Q‘QatrhmdrrQrtbbdrrQnqQe‘hktqd)Q‘QrdqhdrQneQfhesr nqQnsgdqQ
hlonqs‘msQdudmsr-

Qdbnqc�Iddohmf�enq�Hloqnudc�Cdbhrhnm�LYihmf

?dbnqcQjddohmfQhrQmnsQdw‘bskxQsgdQlnrsQdwbhshmfQ‘bshuhsx)QatsQsgdQhmenql‘shnmQxntQb‘mQfkd‘mQ
eqnlQqdbnqcrQl‘xQ‘mrvdqQl‘mxQptdrshnmrQ‘antsQxntqQodqrnm‘kQ‘mcQnqQe‘qlQ“m‘mbdr)Q‘rQ
vdkkQ‘rQoqnuhcdQxntQvhsgQsgdQsnnkrQsnQl‘jdQhmenqldcQcdbhrhnmr-QNesdmshldr)Qodqrnm‘kQ‘mcQ
atrhmdrrQnqQe‘ql,qdk‘sdcQhmbnldQ‘mcQdwodmrdrQ‘qdQbnlhmfkdcQhmQsgdQr‘ldQ‘bbntmsr-QHeQsghrQhrQ
sgdQb‘rdQenqQxntqQnodq‘shnm)Qokd‘rdQbnmrhcdqQrdo‘q‘shmfQsgdQ‘bbntmsr-

VghbgQ?dbnqcrQRgntkcQAdQJdos=

VgdmQcdsdqlhmhmfQvghbgQqdbnqcrQsnQjddo)QhsQhrQhlonqs‘msQsnQcdsdqlhmdQxntqQqd‘rnmQenqQ
jddohmfQsgdl-QHeQxntQ‘qdQnmkxQjddohmfQqdbnqcrQsnQbnlokdsdQxntqQs‘wQhmenql‘shnmQnmbdQ‘Qxd‘q)Q
xntQvhkkQoqna‘akxQg‘udQkhlhsdcQhmenql‘shnmQsnQl‘jdQl‘m‘fdldmsQcdbhrhnmr-QSgdQl‘inqhsxQ
neQe‘ql nodq‘shnmrQ“kdQs‘wdrQtrhmfQb‘rgQ‘bbntmshmf-QB‘rgQqdbnqcrQhmbktcdQe‘qlQhmbnldQ‘mcQ
dwodmrdr)QdloknxddQo‘xqnkk)Q0/88r)Q‘rrdsQr‘kdrQ‘mcQotqbg‘rdr-QSgdrdQqdbnqcrQrgntkcQadQjdosQ
enqQsgqddQsnQrdudmQxd‘qrQhmQsgdQdudmsQneQ‘mQH?RQ‘tchs-

Ehm‘mbh‘kQqdbnqcrQmddcQsnQadQjdosQhmQbnmitmbshnmQvhsgQoqnctbshnmQqdbnqcr-QWhdkc)QoqnctbshnmQ
oq‘bshbdrQ‘mcQtmhptdQdwsdqm‘kQe‘bsnqrQrgntkcQadQjdos)QrnQsgdQghrsnqxQb‘mQadQbnmrtksdcQvgdmQ
ptdrshnmrQ‘qhrd-

VgxQRgntkcQHQJddoQ?dbnqcr=

?dbnqcrQb‘mQadQuhdvdcQ‘rQsgdQgd‘ksgQogxrhb‘kQneQsgdQnodq‘shnm-QOnnqQodqenql‘mbdQb‘mQadQ
pthbjkxQhcdmsh“dcQvhsgQbnloqdgdmrhudQqdbnqcr-QNesdm)QsgdQ‘mrvdqQsnQsgdQoqnakdlQhrQitrsQ‘rQ
uhrhakdQ‘rQsgdQoqnakdlQhsrdke-Q?dbnqcrQb‘mQgdkoQcdsdqlhmdQvghbgQ‘qd‘QneQsgdQnodq‘shnmQhrQsgdQ
lnrsQoqn“s‘akd-QSgdxQgdkoQsnQld‘rtqdQoqnctbshuhsxQ‘mcQ“m‘mbh‘kQvdkk,adhmf)Q‘rQvdkkQ‘rQsnQ
‘m‘kxydQ“m‘mbh‘kQonrhshnmQ‘mcQmdsQvnqsg-
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?dbnqcrQ‘qdQhlonqs‘msQenqQl‘mxQqd‘rnmr-Q?dbnqcrQrdqudQ‘rQoqnneQneQatrhmdrrQsq‘mr‘bshnmrQ
sg‘sQnbbtqqdcQctqhmfQsgdQxd‘q-QSgdQH?RQbntkcQ‘rjQenqQoqnneQneQhmbnld)QdwodmrdQ‘mcQhmudmsnqxQ
hsdlrQqdonqsdcQnmQs‘wQqdstqmr-Q?dbnqcrQb‘mQ‘rrhrsQhmQl‘jhmfQcdbhrhnmrQbnmbdqmhmfQatrhmdrrQ
nodq‘shnmrQaxQbnmrsqtbshmfQa‘k‘mbdQrgddsr)Qb‘rgQfinvQ‘mcQhmbnldQrs‘sdldmsr-QFnudqmldmsQ
‘mcQkdmchmfQ‘fdmbhdrQqdpthqdQ“m‘mbh‘kQ‘mc.nqQoqnctbshnmQqdbnqcrQsnQadQl‘hms‘hmdcQenqQ
‘QodqhncQneQshld-QVhsgQhmbqd‘rhmfQdmuhqnmldms‘kQqdftk‘shnmr)QedqshkhydqQ‘mcQbgdlhb‘kQ
‘ookhb‘shnmrQltrsQadQlnmhsnqdcQ‘mcQqdbnqcdc-

?dbnqcrQ‘qdQ‘krnQmddcdcQenqQbnlokdshmfQH?RQrbgdctkdrQ‘mcQnsgdqQs‘wQotqonrdr-Q�cdpt‘sdQ
qdbnqcrQ‘qdQhlodq‘shudQmnsQnmkxQenqQoqdo‘qhmfQs‘wQcnbtldms‘shnmQatsQ‘krnQhmQsgdQdudmsQneQQ
‘mQ‘tchs-

?dbnqcrQgdkoQxntQoqdo‘qdQenqQsgdQtmdwodbsdc-QE‘qlQe‘lhkhdrQ‘qdQe‘bdcQvhsgQtmenqstm‘sdQ
bhqbtlrs‘mbdrQ‘sQshldr)Q‘mcQo‘rsQhmenql‘shnmQb‘mQoqnudQadmd“bh‘k-QChr‘rsdq)Qchr‘ahkhsxQ‘mcQ
cd‘sgQsns‘kkxQbg‘mfdQsgdQeq‘ldvnqjQneQ‘mcQqdk‘shnmrghorQvhsghmQ‘Qe‘lhkx-

SnQdffdbshudkxQl‘m‘fdQxntqQnodq‘shnm)QxntQltrsQadQld‘rtqhmfQhmotsrQ‘mcQntsotsr-QSghrQ
hmenql‘shnmQhrQ‘Qbnlltmhb‘shnmQsnnkQ‘mcQb‘mQadQtrdcQsnQok‘mQ‘gd‘cQ‘mcQ‘m‘kxydQsgdQ
atrhmdrr-QEhm‘mbh‘kQrs‘sdldmsr)QansgQghrsnqhb‘kQ‘mcQoqnidbsdc)QltrsQadQcdudknodcQvhsgQ
‘bbtq‘sdQqdbnqcrQsnQg‘udQ‘mQ‘bbtq‘sdQuhrhnmQneQsgdQatrhmdrr-QL‘mxQkdmchmfQhmrshstshnmrQ
qdpthqdQ“m‘mbh‘kQrs‘sdldmsr)Q‘mcQsgnrdQrs‘sdldmsrQltrsQad onrhshudQsnQqdbdhudQ‘cchshnm‘kQ
etmchmf-QGnodetkkx)QxntqQ“m‘mbh‘kQrs‘sdldmsQhrQfqnvhmfQ‘mcQhmbqd‘rhmfQnudqQshld-Q?dbnqcrQ
b‘mQ‘krnQ‘rrhrsQhmQsgdQcdudknoldmsQneQ‘QrodmchmfQok‘m)Qaqd‘j,dudmQ‘m‘kxrhr)Ql‘qjdshmfQok‘m)Q
dmsdqoqhrdQ‘m‘kxrhr)QhmudrsldmsQ‘m‘kxrhrQ‘mcQqhrjQ‘rrdrrldms-

GnvQNesdmQRgntkcQHQ�mYkxydQnqQTrdQLxQ?dbnqcr=

?dbnqcrQb‘mQ‘mrvdqQptdrshnmrQ‘sQ‘mxQonhmsQhmQsgdQnodq‘shnmQnqQ‘sQ‘mxQonhmsQhmQsgdQxd‘q-Q
WntQb‘mQ‘m‘kxydQsgdQbtqqdmsQxd‘q)Q‘rQvdkkQ‘rQltkshokdQxd‘qr-QVgdmQ‘m‘kxyhmfQsgdrdQqdbnqcr)Q
hmbktcdQatrhmdrr)QoqnctbshnmQ‘mcQodqrnm‘kQhmenql‘shnm)Q‘rQnesdmQdhsgdqQe‘qlQnqQmnme‘qlQ
hmbnldQhrQrtarhchyhmfQsgdQnsgdq-QS‘jhmfQ‘Qghrsnqhb‘kQknnjQ‘sQxntqQnodq‘shnmQb‘mQfhudQxntQ‘mQ
hcd‘QneQqdk‘shudQrsqdmfsgrQ‘mcQvd‘jmdrrdrQ‘mcQl‘xQrtffdrsQv‘xrQsgdQnodq‘shnmQb‘mQadQ
hloqnudc-QKnnjhmfQ‘sQsgdQnodq‘shnmQtmcdqQbtqqdmsQbnmchshnmrQl‘xQoqnuhcdQsgdQhmenql‘shnmQ
snQs‘bjkdQoqnakdlrQadenqdQsgdxQfdsQntsQneQg‘mc-

?dbnqcrQnffdqQbnkc)Qg‘qcQe‘bsrQ‘antsQsgdQatrhmdrr-QSgdrdQe‘bsrQl‘jdQhsQonrrhakdQsnQbnlo‘qdQ
xntqQnodq‘shnmQvhsgQhmctrsqxQadmbgl‘qjr-QWntQg‘udQhmrhfgsrQhmsnQrsqdmfsgrQ‘mcQvd‘jmdrrdrQ
‘mcQ‘qdQadssdqQdpthoodcQsnQhcdmshexQoqnakdlr-QVgdmQsgnrdQoqnakdlrQ‘qdQhcdmsh“dcQ‘mcQ
‘ccqdrrdc)Ql‘whlhyhmfQqdstqmrQsnQsgdQqdrntqbdrQxntQnvmQadbnldrQ‘mQ‘ss‘hm‘akdQfn‘k-Q
BnlokdsdQqdbnqcrQb‘mQ‘krnQoqnuhcdQxntQvhsgQhmenql‘shnmQqdf‘qchmfQsgdQed‘rhahkhsxQneQ‘QQ
mdvQudmstqd-
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�rQ‘QatrhmdrrQnvmdq)QxntQrgntkcQ‘rjQxntqrdkeQsgdrdQsgqddQa‘rhbQptdrshnmr9
–QVgdqdQ‘lQHQ“m‘mbh‘kkx=Q
–QVgdqdQcnQHQv‘msQsnQad=Q
–QGnvQb‘mQHQadrsQfdsQsgdqd=Q

Bg‘qsQxntqQbntqrdQvhsgQ‘QlhrrhnmQrs‘sdldmsQ‘mcQfn‘kr)Q‘mcQl‘jdQsgdQbg‘mfdrQmdbdrr‘qxQsnQ
qd‘bgQsgdQqdrtksrQxntQv‘ms-

RdkdbshmfQYQ?dbnqc,JddohmfQRxrsdl

SvnQfdmdq‘kQldsgncrQ‘qdQsgdQg‘mcQrxrsdlQ‘mcQ‘QbnlotsdqQrxrsdl-QVhsgQsgdQg‘mcQrxrsdl)Q
sgdqdQhrQknvQhmhsh‘kQnts,ne,onbjdsQdwodmrdQenqQodm)Qo‘odqQ‘mcQ‘Qb‘kbtk‘snq-QCdodmchmfQnmQ
sgdQsxodQneQbnlotsdqQrxrsdlQ‘mcQsgdmQsgdQcdrhqdcQrnesv‘qdQoqnfq‘l)Q‘QbnlotsdqQrxrsdlQ
b‘mQg‘udQ‘Qrtars‘msh‘kQhmhsh‘kQnts,ne,onbjdsQdwodmrd-QSgdQg‘mcQrxrsdlQhrQd‘rxQsnQhlokdldmsQ
axQvqhshmfQcnvmQsgdQhmenql‘shnmQsnQadQsq‘bjdc)QvghkdQ‘QbnlotsdqQl‘xQqdpthqdQ‘Qrhfmh“b‘msQ
‘lntmsQneQrstcx)QeqnlQkd‘qmhmfQgnvQsnQtrdQsgdQbnlotsdqQhsrdkeQsnQrstcxhmfQsgdQrodbh“bQ
etmbshnmrQneQ‘Qrnesv‘qdQoqnfq‘l-QSgdQg‘mcQrxrsdlQb‘mQadQshld,bnmrtlhmf)QeqnlQcdrhfmhmfQ
sgdQk‘xntsQneQsgdQqdbnqcrQsnQl‘jhmfQb‘kbtk‘shnmrQaxQg‘mc-QNmbdQxntQtmcdqrs‘mcQsgdQtrdQneQ‘Q
bnlotsdqQoqnfq‘l)QhsQvhkkQb‘kbtk‘sdQhmenql‘shnmQq‘ohckx-QL‘jhmfQb‘kbtk‘shnmrQaxQg‘mcQ‘kknvrQ
lnqdQnoonqstmhshdrQsnQl‘jdQlhrs‘jdr-QNmbdQxntQg‘udQl‘rsdqdcQdmsdqhmfQhmenql‘shnmQhmsnQ‘Q
bnlotsdqQoqnfq‘lQ‘mcQg‘udQdmsdqdcQsgdQhmenql‘shnmQ‘bbtq‘sdkx)QsgdQbnlotsdqQhrQfdmdq‘kkxQ
‘bbtq‘sdQ‘sQ‘m‘kxyhmfQsgdQc‘s‘-QVhsgQ‘Qg‘mcQrxrsdl)QxntQl‘xQadQkhlhsdcQhmQsgdQdwsdmsQneQ
‘m‘kxrhrQxntQb‘mQodqenqlQvhsgntsQdwodmchmfQ‘QknsQneQshldQ‘mcQdffnqsQsnQcdrhfmQ‘Q“m‘mbh‘kQ
sq‘bjhmfQrxrsdl-QSgdQl‘inqQadmd“sQneQ‘QbnlotsdqQrxrsdlQhr)QneQbntqrd)QsgdQonvdqQneQ‘m‘kxrhr-

SghmjQ‘antsQxntqQnodq‘shnmQ‘mcQsgdQsxodQneQhmenql‘shnmQxntQvntkcQkhjdQsnQsq‘bjQ‘mcQ
qdonqs-QSgdrdQcdbhrhnmrQvhkkQfthcdQxntQhmQbgnnrhmfQsgdQrxrsdlQenqQxntqQnodq‘shnm-QWntQl‘xQ
cdrhqdQed‘stqdrQsg‘sQ‘qdQd‘rxQsnQtrd)Qfidwhakd)Q‘akdQsnQ‘c‘osQvhsgQ‘Qbg‘mfhmfQnodq‘shnmQ‘mcQ
hmdwodmrhud-QWntQl‘xQ‘krnQv‘msQsnQsq‘bjQansgQe‘qlQnqQatrhmdrrQ‘mcQe‘lhkxQqdbnqcr-QSgdqdQ
‘qdQoqnctbsrQsg‘sQq‘mfdQeqnlQrhlokdQ‘mcQqdk‘shudkxQedvQdmsqhdrQsnQbnloqdgdmrhudQo‘bj‘fdr)Q
oqnuhchmfQl‘mxQ‘ccdcQed‘stqdrQsg‘sQxntQl‘xQnqQl‘xQmnsQtrd-

BdmsqYkhyhmf�Ymc�Rdbtqhmf�Xntq�HlonqsYms�Cnbtldmsr�

RdbtqhmfQxntqQ“m‘mbh‘kQcnbtldmsr ‘mcQhlonqs‘msQo‘odqrQhmQ‘Qbdmsq‘kQknb‘shnmQhrQ‘Qmdbdrr‘qxQ
bnlonmdmsQneQrtbbdrretkQqdbnqcQjddohmf-QJddohmfQxntqQqdbnqcrQhmQ‘Qrodbh“dcQok‘bdQhrQlnqdQ
sg‘mQ‘Ql‘ssdqQneQnqf‘mhy‘shnm-QKdf‘kQ‘mcQr‘edsxQe‘bsnqrQltrsQadQbnmrhcdqdc)Q‘rQvdkk- RnldQ
qdbnqcrQ‘mcQo‘odqrQb‘mQadQjdosQhmQ‘QgnldQ“kdQenqQd‘rxQ‘bbdrrQ‘mcQtrd)QvghkdQnsgdqrQrgntkcQ
adQjdosQhmQ‘Qr‘ed,cdonrhsQanwQnqQhmQ‘Q“qdoqnne)Qv‘sdqoqnneQ‘mcQatqfk‘q,oqnneQgnldQr‘edQnqQ
kdesQvhsgQ‘mQ‘ssnqmdx-Q�QfnncQqtkdQsnQenkknvQhrQsnQjddoQsgdQhsdlQ‘sQgnld)QtmkdrrQhsQhrQ‘Qkdf‘kQ
cnbtldmsQsg‘sQhrQchffibtksQsnQqdok‘bdQnqQctokhb‘sd-QHmQsg‘sQb‘rd) hsQrgntkcQadQjdosQhmQ‘Qr‘ed,
cdonrhsQanwQnqQvhsgQxntqQ‘ssnqmdx-
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HeQsgdQrbdm‘qhnQsnQsgdQqhfgsQneQsgdQo‘fdQvdqdQsnQnbbtq)QxntQlhfgsQ
eddkQudqxQoqdo‘qdc-QGnvdudq)QheQxntQ‘qdQkhjdQl‘mxQodnokd)QxntqQ
hmenql‘shnmQb‘mQadQentmcQhmQrdudq‘kQknb‘shnmrQ‘qntmcQxntqQgnldQ
nqQatrhmdrr)Q‘mcQxntQcnm&sQg‘udQ‘Qbkd‘qQhcd‘QneQvg‘sQxntQvntkcQ
mddcQsnQfq‘aQhmQ‘mQdldqfdmbxQrhst‘shnm-

VgdmQbnmrhcdqhmfQvgdqdQsnQrsnqdQcnbtldmsr)QsgdqdQ‘qdQl‘mxQ
‘u‘hk‘akdQnoshnmr-QSgdrdQhmbktcdQ‘QgnldQnqQatrhmdrrQ“khmfQrxrsdl)Q
‘QgnldQnqQatrhmdrrQr‘ed)Qr‘ed,cdonrhsQanwdrQnqQvhsgQe‘lhkxQ
ldladqrQ‘mcQ‘ssnqmdxr-QCdodmchmfQnmQsgdQhmenql‘shnmQsnQadQ
rsnqdc)Qd‘bgQneQsgdrdQrnktshnmrQl‘xQadQtrdetk-QVgdmQonrrhakd)Q
bqd‘sdQ‘Qchfhs‘kQbnoxQ‘mcQa‘bjto-QLnrsQhlonqs‘mskx)QrsnqdQsgdQ
a‘bjtoQhmQ‘QchffdqdmsQknb‘shnmQsg‘mQnqhfhm‘kQcnbtldmsr-

Fthcd�sn�Rsnqhmf�HlonqsYms�HmenqlYshnm

NmbdQxntQ‘qdQqd‘cxQsnQadfhmQ“khmfQxntqQhlonqs‘msQcnbtldmsr)QxntQltrsQok‘mQ‘mcQdu‘kt‘sdQ
xntqQbgnrdmQrsnq‘fdQldsgnc-Q�mxQhsdlQsg‘sQhrQ‘Qodql‘mdmsQnqQrdlhodql‘mdmsQqdbnqcQrgntkcQ
adQjdosQhmQ‘Qr‘ed,cdonrhsQanwQnqQ‘Q“qdoqnne)Qv‘sdqoqnne)Qatqfk‘q,oqnneQr‘ed-QEhkdQhlonqs‘msQ
hmenql‘shnmQoqnloskx)QnqQsgqnvQhsdlrQ‘v‘xQheQsgdxQ‘qdQmnQknmfdqQmddcdc-QCtdQsnQsgdQc‘mfdqQ
neQhcdmshsxQsgdes)QbnmrhcdqQrgqdcchmfQ‘mxQcnbtldmsQbnms‘hmhmfQodqrnm‘kQhmenql‘shnm)Q
hmbktchmfQm‘ld)Q‘ccqdrr)QRnbh‘kQRdbtqhsxQmtladqQnqQcdahs.bqdchsQb‘qcQmtladqr-

OdqlYmdmsQYmcQRdlhodqlYmdmsQ?dbnqcr

Odql‘mdmsQ‘mcQrdlhodql‘mdms qdbnqcrQb‘mQadQb‘sdfnqhydcQhmsnQentqQ‘qd‘r9Qe‘lhkx)Qoqnodqsx)Q
“m‘mbh‘kQ‘mcQkdf‘k-QSgdQenkknvhmfQs‘akdr)Q‘c‘osdcQeqnlQLnms‘m‘QRs‘sdQTmhudqrhsx)QqdedqdmbdQ
d‘bgQ‘qd‘Q‘mcQhmbktcdQsgdQhsdlrQsnQjddo)QsgdQqd‘rnmQenqQjddohmfQsgnrdQhsdlrQ‘mcQsgdQkdmfsgQ
neQshldQsnQjddoQsgdl-QRnldQneQsgdQqdbnqcrQl‘xQadQrsnqdcQhmQ‘QgnldQ“kd)QvghkdQnsgdqrQl‘xQ
mddcQsnQadQgntrdcQhmQ‘QlnqdQrdbtqdQknb‘shnm-QWntQg‘udQl‘mxQhlonqs‘msQo‘odqrQqdk‘shmfQsnQ
odqrnm‘kQqdbnqcr) oqnodqsxQnvmdqrgho)Qhmrtq‘mbd)Q“m‘mbdrQ‘mcQnsgdqQatrhmdrrQ‘ff‘hqr-

EoTa�gs�Tlc�fn 

Wnt�Yqd�snkc�sgYs�Y�mYstqYk�
chrYrsdq�hr�fnhmf�sn�cdrsqnx�
xntq�gnld�nq�atrhmdrr�hm�
0/�lhmtsdr-�Wnt�gYud�yud�
lhmtsdr�sn�fds�Ymxsghmf�
eqnl�xntq�gnld�nq�atrh,
mdrr�sgYs�xnt�lhfgs�mddc�
Ymc�sgdm�yud�lhmtsdr�sn�
sqYudk�sn�rYedsx-�UgYs�cn�
xnt�sYid�vhsg�xnt9
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SYakdQ2-0-QEYlhkxQ?dbnqcr

HsdlrQsnQJddo ?d‘rnmQenqQJddohmf KdmfsgQneQShldQsnQJddo

AYoshrlYkPYmcPbnm“qlYshnmP
qdbnqcr

OqnnePnePbgtqbgP
ldladqrgho

Hmcd“mhsdkx

HmrtqYmbdPonkhbhdr9
P�tsnlnahkd)PodqrnmYkPnqP
PatrhmdrrPkhYahkhsx)Pkhed)PP
PgdYksg)PchrYahkhsx)
PgnldnvmdqrPnqPqdmsdqr:
PkhrsPnePonkhbxPmtladqr)PPP
PmYldPnePdYbgPhmrtqdc)P
Padmd“bhYqx)PbnloYmxP
YfdmsPvhsgPognmdPmtladq

;dedqdmbdPenqPjhmcrPYmcP
YlntmsrPnePbnudqYfd:P
oqnuhcdrPqdbnqcPneP
oYxldmsr)PoqdlhtlrPYmcP
knbYshnmPnePonkhbx:PoqnuhcdrP
qdbnqcPnePbkYhlr

TmshkPbnkkdbsdcPnqPdwohqdr:Ptmshk YkkP
bkYhlrPrdsskdc

OYrronqs
Hcdmsh“bYshnmPqdpthqdcPenqP
hmsdqmYshnmYkPsqYudk

;dsYhmPdwohqdcPoYrronqsPsnPrYshrexP
YookhbYshnmPqdpthqdldmsrPenqPYP
mdvPnmd)Psgdm chrbYqc.cdrsqnx

VhkkrP’bnox(
;dedqdmbd:PdrrdmshYkPenqP
rdsskdldmsPnePdrsYsd

JddoPnqhfhmYkPhmcd“mhsdkxPhmPrYed,
cdonrhsPanwPnqPvhsgPYssnqmdx

DctbYshnmPqdbnqcr.
choknlYr

OqnnePnePYssdmcYmbdPYmcP
cdfqddr

Hmcd“mhsdkx

DloknxldmsPqdbnqcr

SnPcdsdqlhmdPqdshqdldmsP
admd“srPnqPhePsgdqdPhrPYP
vnqjdq%rPbnlodmrYshnmP
bkYhl

JddoPkYrsPn”bhYkPYmmntmbdldmsP
nePdYqmdcPadmd“sr:PjddoPqdbnqcP
tmshkPYkkPvnqjdq%rPbnlodmrYshnmP
bkYhlrPYqdPrdsskdc:PjddoPadxnmcP
qdshqdldms)PhmPbYrdPxntPcdbhcdPsnP
qd,dmsdqPsgdPvnqjenqbd

KhbdmrdrPsnPoqYbshbdP’bnox( SnPudqhexPbqdcdmshYkr
TrtYkkxPchrokYxdc:PqdokYbdPvhsgP
lnrsPqdbdmsPudqh“bYshnm:PjddoP
bnoxPhmPYPrYedPokYbd

EYlhkxPYcuhrnqr9
MYldr)PYccqdrrdr)PognmdP
mtladqr)PdlYhkPYccqdrrdr

;dYcxPqdedqdmbdPvgdmPmddcP
’ldchbYk)PkdfYk)Pdsb-(PYqhrdr

TocYsdPvgdmPbgYmfdrPYqdPlYcd

LdchbYkPghrsnqx9
HlltmhyYshnmr)PnodqYshnmr)P
hkkmdrrdr)PldchbYshnmr)Pdsb-

;dedqdmbd
Hmcd“mhsdkxPnmPYkkPeYlhkxPldladqr:P
tocYsdPYmcPqduhdvPnesdm

EtmdqYkPokYmPcnbtldmsr ;dedqdmbd Hmcd“mhsdkx:PtocYsdPYrPmddcdc
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HsdlrQsnQJddo ?d‘rnmQenqQJddohmf KdmfsgQneQShldQsnQJddo

RtarbqhoshnmrPYmcPatxhmfP
bktar9
ShskdrPvhsgPnqcdqP
YmcPqdmdvYkPcYsdr:P
ldladqrghoPcdsYhkr

;dedqdmbd
TmshkPrtarbqhoshnmPdwohqdr:PgYmckdP
bnlokYhmsrPnqPbYmbdkkYshnmr

NqfYmhyYshnmYkP
ldladqrghor

;dedqdmbd TmshkPldladqrghoPhrPbYmbdkdc

JdxrP’kYadkdc(PsnPrYed,
cdonrhs anw)Pudghbkdr)P
gntrd)PgnldPrYed)PrYedP
bnlahmYshnm

�bbdrrPYrPmddcdc
TmshkPoqnodqsxPhrPrnkcPnqPrYed,
cdonrhsPanwPhrPqdkhmpthrgdc

SYakdQ2-1-QOqnodqsxQ?dbnqcr
HsdlrQsnQJddo ?d‘rnmQenqQJddohmf KdmfsgQneQShldQsnQ

Jddo
�arsqYbsPenqPqdYkPdrsYsd SnPoqnudPbkdYqPshskd TmshkPoqnodqsxPhrPrnkc

�tsnlnahkdPshskdPYmcPahkkPnePrYkd OqnnePnePnvmdqrgho TmshkPudghbkdPhrPrnkc

AtqhYkPknsPcddcP’mnsdPmtladqPneP
oknsr(

OqnnePnePnvmdqrgho Hmcd“mhsdkx

CddcrPYmcPlnqsfYfdr9
ShskdPonkhbx:PoqnodqsxPhmrtqYmbdP
onkhbx:PlnqsfYfd:PqdbdhosrPenqP
oYxldmsrPnmPlnqsfYfd:PcYx)P
lnmsgPYmcPxdYqPxntPYbpthqdPnqP
rdkkPoqnodqsx:PfqnrrPrYkdPoqhbd:P
cdoqdbhYshnm:PkdfYkPeddrPYmcP
dwodmrdPnePrYkd

EnqPhmbnldPsYwPYmcPdrsYsdP
sYwPotqonrdr:PjddoPqdbnqcrP
nePhloqnudldmsrPsnP
bnlotsdPbYohsYkPfYhmrPnqP
knrrdr

TmshkPoqnodqsxPhrPrnkcP
snPoqnudPxntqPgnld%rP
YcitrsdcPaYrhr

GntrdgnkcPhmudmsnqx9
�ooqYhrYkr)Pognsnr.uhcdnr neP
uYktYakdr:PqdbnqcPhsdl)Pbnrs)PcYsdP
nePotqbgYrd

EnqPhmrtqYmbdPbkYhlrPsnP
drsYakhrgPuYktdr:PmdsPvnqsgP
rsYsdldmsr:PohbstqdrPYqdP
gdkoetkPvgdmPlYjhmfPbkYhlr

JddoPkhrsPtoPsnPcYsdPYrP
xntPchronrdPnePnqPYccP
hsdlr:PlYjdPYPbnoxPenqP
rYed,cdonrhsPanw-

OqnodqsxPdYrdldmsr OqnnePnePtrdPqhfgsr TmshkPoqnodqsxPhrPrnkc

�ookhYmbdrPYmcPnsgdqPlYmtYkr
EnqPqdedqdmbdPnmPtrdPYmcP
bYqd.qdoYhq

TmshkPrnkcPnqPchrbYqcdc

FtYqYmsddrPYmcPvYqqYmshdr
OqnnePnePcYsdPnePotqbgYrd:PsnP
cdsdqlhmdPrdquhbdPYmcPoYqsrP
ftYqYmsddc

TmshkPmnPknmfdqPuYkhc

Odsr.khudrsnbj9
Odchfqdd)PgdYksgPYmcPkhbdmrdP
qdbnqcr

Hcdmsh“bYshnm TmshkPYmhlYkPhrPrnkcPnqPchdrP
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SYakdQ2-2-QEhmYmbhYkQ?dbnqcr
HsdlrQsnQJddo ?d‘rnmQenqQJddohmf KdmfsgQneQShldQsnQJddo

BnmsqYbsr)Pmnsdr)Pcdasr9
OqnlhrrnqxPmnsdr)PlnqsfYfdr)P
khdmr)PhmrsYkkldmsPbnmsqYbsr

DuhcdmbdPnePbnkkdbshakdPnqP
oYxYakdPcdasr:PrsYstrPenqP
drsYsdPrdsskdldms

TmshkPdrsYsdPhrPrdsskdc

HmudrsldmsPbdqsh“bYsdr9P
Rsnbjr)Panmcr)PltstYkP
etmcr)PBCr)PqdYkPdrsYsd

OqnnePnePotqbgYrd:PrsYsdldmsP
nePdYqmhmfrPYmcPsqYmrYbshnmrP
YrPqdedqdmbdPhmenqlYshnm

�esdqPqdcdloshnmPYlntmsP
qdbdhudcPYmcPsYwdrPYqdP
rdsskdcPnmPfYhmPnqPknrr:P
jddoPhmhshYkPYmcPbtqqdmsP
hmudrsldmsPptYqsdqkxP
rsYsdldmsr

�bbntmsPannjr9
FnYkr)ProdmchmfPokYm)PqdbnqcP
nePhmbnldPYmcPdwodmchstqdr

EnqPqdedqdmbdPYmcP
bnloYqhrnm:PtrdcPsnP
cdsdqlhmdPmdsPvnqsgPYmcP
lYjdPbgYmfdrPhmPhmbnldPYmcP
rodmchmfPoYssdqmr

OdqrnmYkPbgnhbd:PrgnvrP
oqn“sPnqPknrrPnudqPltkshokdP
xdYqr

BgdbjhmfPYbbntmsr9
�bbntmsPmtladqr)PknbYshnm)P
Yccqdrrdr)PognmdPmtladqr)P
aYmjPrsYsdldmsr.bYmbdkdcP
bgdbjrP

;dedqdmbdPenqPbnlokdsdcP
sqYmrYbshnmrP’cdonrhsrPYmcP
vhsgcqYvYkr(

LhmhltlPnePYsPkdYrsPrhwP
xdYqrPnePbgdbjr

BqdchsPYmcPcdahsPbYqcr9
MYld)PYccqdrr)PognmdPmtladqP
nePbnloYmx)PbYqcPmtladqrP
’ognsnPbnoxPeqnmsPYmcPaYbj(

OtqbgYrdPnePhsdlrPnmPbqdchsP
nqPeqnlPbgdbjhmfPYbbntmsP

HePbYqcPhrPmnsPhmPbtqqdmsP
trd)PbYmbdkPaxPvqhshmfP
snPbnloYmx:PhePknrsPnqP
rsnkdm)PmnshexPbnloYmxP
hlldchYsdkxPaxPognmd

Gntrhmf.atrhmdrrPqdbnqcr9
HloqnudldmsPqdbdhosr)PkdYrd.
qdmsYkPYfqddldmsPbnohdr)P
tshkhsxPcdonrhsPqdbdhosr)P
lnqsfYfdPoYxldmsr)PoqnodqsxP
sYwPqdbnqcr

BnlotsdPbYohsYkPfYhmr.
knrrdr:PhmbnldPsYwPaYrhr

JddoPqdbnqcrPtmshkPoqnodqsxP
hrPrnkcPYmcPYesdq)PYrPqdpthqdcP
axPkYv

;dbdhosrPYmcPqdbdhosdcPahkkr OqnnePnePoYxldms.uYktd

JddoPbqdchsPbYqcPqdbdhosrP
tmshkPahkkPhrPoYhc:PjddoPkYqfdqP
hsdlPqdbdhosrPvghkdPhsdlrP
YqdPhmPxntqPonrrdrrhnm

HmbnldPsYwPqdstqmr9
EdcdqYkPqdstqmrPvhsg
rtarsYmshYshmfPqdbnqcr

Udqh“bYshnmPnePsYwdrP“kdc.
oYhc

SgqddPxdYqrPlhmhltlP
enqPonrrhakdPH;RPYtchs:P
tmkhlhsdcPhePxntP“kdPYP
eqYtctkdmsPqdstqm



3/� LkYmmhmf�SncYx�enq�Snlnqqnv r�EYqlr

HsdlrQsnQJddo ?d‘rnmQenqQJddohmf KdmfsgQneQShldQsnQJddo

;dshqdldmsPqdbnqcr9
DloknxddPodmrhnmr)PYmmthshdr)P
H;�r)Pdsb-

EnqPqdedqdmbd:PoqnneP
nePdloknxdq.dloknxddP
bnmsqhatshnmr:PoYxldmsrPYmcP
admd“srPqdbdhudcPnqPoYxYakd

TmshkPetmcPhrPdwgYtrsdc

SYakdQ2-3-QKdfYkQ?dbnqcr
HsdlrQsnQJddo ?d‘rnm enq Jddohmf Kdmfsg ne Shld sn Jddo

AhqsgPbdqsh“bYsdrP’bdqsh“dcP
bnoxPnqPnqhfhmYk(

OqnnePnePahqsg Hmcd“mhsdkx

CdYsgPbdqsh“bYsdr
OqnnePnePcdYsgPenqPRnbhYkP
RdbtqhsxPadmd“srPYmcPdrsYsdP
rdsskdldms

TmshkPadmd“srPYqdPrdbtqdcPYmcP
drsYsdPrdsskdc:PmnsdPbYtrdPneP
cdYsgPenqPeYlhkxPgdYksgPghrsnqx

LYqqhYfdPqdbnqcr
OqnnePnePlYqqhYfdPsnPbnkkdbsP
hmrtqYmbd)PRnbhYkPRdbtqhsxPnqP
qdshqdldmsPadmd“sr

TmshkPYkkPbkYhlrPYqdPrdsskdc)P
admd“srPYqdPqdbdhudcPYmcP
drsYsdPhrPrdsskdc

ChunqbdPcdbqdd.rdsskdldms
SnPbkdYqPkdfYkPqdpthqdldmsrPenqP
qdlYqqhYfd

Hmcd“mhsdkx

�cnoshnmPoYodqr
SnPoqnudPYfdrPenqPrbgnnk)P
cqhudq%rPkhbdmrd)PlYqqhYfdP
khbdmrd)PunsdqPqdfhrsqYshnm

Hmcd“mhsdkx

LhkhsYqxPrdquhbd
SnPptYkhexPenqPqdshqdldms)P
hmrtqYmbd)PldchbYk)PdctbYshnm)P
atqhYkPYmcPnsgdqPadmd“sr

Hmcd“mhsdkx

BhshydmrghoPYmcP
mYstqYkhyYshnmPoYodqr

SnPnasYhmPbdqsYhmPsxodrPneP
inar)PoYrronqs:PoqnudPdkhfhahkhsxP
snPunsd

Hmcd“mhsdkx

KhuhmfPvhkkP’nqhfhmYkPvhsgP
YcchshnmYkPbnohdrPlYcd(

;dedqdmbdProdbhexhmfPxntqP
dmc,ne,khedPbYqd:PhmrsqtbshnmrP
snPxntqPcnbsnqPYmcPnsgdqP
gdYksg,bYqdPoqnuhcdqr:P
hmrsqtbshnmrPenqPbknrdPeYlhkxP
ldladqr

JddoPYPkhrsPnePvgdqdPbnohdrP
YqdPchrsqhatsdcPsnPadPYakdPsnP
oqnuhcdPlnrsPqdbdmsPbnoxPheP
bgYmfdrPYqdPlYcd

VhkkPYmc.nqPsqtrsP’bnohdr(
TmrhfmdcPbnoxPenqPgnldP
qdedqdmbd

TocYsdPbnoxPhePvhkkPnqPsqtrsPhrP
bgYmfdc:PjddoPtmshkPtocYsdc

CtqYakdPonvdqPnePYssnqmdxP
enqP“mYmbhYkPcdbhrhnmr9P
RodbhexPsgdPdwsdmsPneP
onvdqPcdkdfYsdcPsnPnmd
nqPlnqdPodqrnmr

FhudrPnsgdqrPsgdPonvdqPsnP
lYjdPatrhmdrrPcdbhrhnmrPvgdmP
xntPYqdPmnPknmfdqPYakdPsnP
lYjdPcdbhrhnmrPnmPxntqPnvm-

JddoPtmshkPtocYsdc:PmnsPuYkhcP
YesdqPcdYsg
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HsdlrQsnQJddo ?d‘rnmQenqQJddohmf KdmfsgQneQShldQsnQJddo

CtqYakdPonvdqPnePYssnqmdxP
enqPgdYksgPbYqd

FhudrPnsgdqrPsgdPonvdqPsnP
lYjdPgdYksgPbYqdPcdbhrhnmrP
vgdmPxntPYqdPmnPknmfdqPYakdP
snPlYjdPcdbhrhnmrPnmPxntqP
nvm

JddoPtmshkPtocYsdc:PmnsPuYkhcP
YesdqPcdYsg

OdqrnmYkPqdoqdrdmsYshudP
YmcPftYqchYmPYmcP
bnmrdquYsnqPYoonhmsldmsr

EnqPn”bhYkPmnsh“bYshnmPneP
YfdmsPsnPrdsskdPdrsYsdPYmcP
oqnuhcdPenqPbYqdPnePbghkcqdmP
YmcPsgdhqP“mYmbdrPtmcdqPkdfYkP
Yfd

TmshkPn”bhYkPctshdrPYqdP
bnlokdsdcPYmcPbntqsPnqcdqP
bknrdr

RnbhYkPRdbtqhsxPbYqc

MddcdcPsnPYookxPenqPadmd“sr:P
hcdmsh“bYshnmPmtladqPmddcdcP
nmPlYmxPsxodrPnePYookhbYshnmrP
YmcPqdbnqcr

Hmcd“mhsdkx)PcnPmnsPbYqqxPhmP
xntqPvYkkds.otqrdPadbYtrdP
xntqPhcdmshsxPbntkcPadPrsnkdm

�knmfQvhsgQrsnqhmfQhlonqs‘msQcnbtldmsrQhmQxntqQgnldQnqQatrhmdrr)QsgdqdQhrQ‘krnQhlonqs‘msQ
hmenql‘shnmQxntQb‘qqxQvhsgQxntQhmQxntqQotqrdQnqQv‘kkdsQnmQ‘Qc‘hkxQa‘rhr-QAdQrtqdQsnQl‘jdQ‘Q
khrsQneQsgdrdQhsdlrQenqQxntqQgnldQ“kdQhmQsgdQdudmsQxntqQotqrdQnqQv‘kkdsQhrQrsnkdm-QSgdrdQhsdlrQ
l‘xQhmbktcdQbqdchsQ‘mc.nqQdkdbsqnmhbQa‘mjhmfQb‘qcr)Qcqhudq&rQkhbdmrd)Q‘tsnQhmrtq‘mbdQb‘qc)Q
cnmnqQb‘qc)Qgd‘ksgQhmrtq‘mbdQb‘qcQ‘mcQoqdedqqdcQcnbsnqQ‘mcQnqf‘mhy‘shnmQldladqrghoQb‘qcr-Q
HmQb‘rdQneQdldqfdmbx)QxntQrgntkcQ‘krnQb‘qqxQxntqQldchb‘kQhmenql‘shnm9QaknncQsxod)Q‘kkdqfhdr)Q
chrd‘rdrQ’rtbgQ‘rQch‘adsdr)Qgd‘qsQchrd‘rd)Qdohkdorx)Qdsb-(-

NmbdQxntQbqd‘sdQxntqQgnldQnqQatrhmdrrQ“khmfQrxrsdl)QsgdQvnqjQcndrm&sQrsnoQsgdqd-Q
Hmenql‘shnmQrgntkcQadQqduhdvdcQ‘mcQtoc‘sdcQ‘sQkd‘rsQnmbdQ‘Qxd‘q-QVgdmQrodbh‘kQdudmsrQrtbgQ
‘rQ‘Ql‘qqh‘fd)Qahqsg)QgnldQotqbg‘rdQnqQcd‘sgQnbbtq)QqdbnqcrQrgntkcQadQqduhrdcQ‘sQsg‘sQonhms-

WntQltrsQadQsgdQnmdQsnQl‘jdQsgdQ“m‘kQcdbhrhnmrQnmQvghbgQqdbnqcrQsnQjddoQ‘mcQvgdqdQsnQ
rsnqdQsgdl-QWntQl‘xQbgnnrdQsnQadQlnqdQnqQkdrrQcds‘hkdc)QcdodmchmfQnmQxntqQmddcr)Qv‘msrQnqQ
rs‘fdQhmQkhed-QSgdQlnrsQhlonqs‘msQe‘bsnqQhrQsnQrs‘qsQrnldvgdqdQ‘mcQjddoQsq‘bjQneQQ
xntqQhmenql‘shnm-

Hsdlr�ne�RdmshldmsYk�UYktd

VgdmQl‘jhmfQok‘mrQenqQxntqQdrs‘sd)QhsdlrQrtbgQ‘rQk‘mc)QsgdQgntrdQ‘mcQa‘mjQ‘bbntmsrQqhrdQ
snQsgdQsnoQneQsgdQkhrs-QAtsQvg‘sQhrQnesdmQenqfnssdmQhrQvgnQvhkkQqdbdhudQfq‘mcl‘&rQqdbhodQannj)Q
nkcQe‘lhkxQognsnrQnqQfq‘mco‘&rQ‘mshptdQonbjdsQjmhed-QSgdrdQhsdlrQsdmcQsnQb‘trdQhlldmrdQ
sdmrhnmQ‘lnmfQe‘lhkxQldladqrQ‘mcQl‘xQadQrnldQneQsgdQlnrsQhlonqs‘msQzrl‘kkQhsdlr•QneQ
sgdQdrs‘sd-Q�mQdrs‘sdQok‘mQrgntkcQmnsQnudqknnjQsgdrdQhsdlr)QmnqQrgntkcQ‘mQhmudmsnqxQQ
neQ‘rrdsr-



31� LkYmmhmf�SncYx�enq�Snlnqqnv r�EYqlr

zSgdQetmc‘ldms‘kQoqnakdlQhrQsg‘sQodqrnm‘kQonrrdrrhnmrQnesdmQb‘m&sQadQchrsqhatsdcQdpt‘kkxQ
snQlnqdQsg‘mQnmdQgdhq)•Qdwok‘hmrQL‘qkdmdQRstl)Qe‘lhkxQdbnmnlhbrQ‘mcQfdqnmsnknfxQoqnedrrnqQ
‘sQsgdQTmhudqrhsxQneQLhmmdrns‘-QzLnmdxQb‘mQadQrokhsQhmQsghqcr)QatsQ‘Qo‘hmshmf)QenqQdw‘lokd)Q
b‘mmns-QOdnokdQg‘udQe‘qQlnqdQdlnshnm‘kQ‘ss‘bgldmsQsnQodqrnm‘kQhsdlrQsg‘mQsnQlnmdx)QvghbgQ
l‘jdrQsgdQchuhrhnmQoqnbdrrQonsdmsh‘kkx sq‘tl‘shb-•

Rdmshldms‘kQ‘rrdsrQrgntkcQadQkhrsdcQrdo‘q‘sdkxQeqnlQ“m‘mbh‘kQ‘rrdsrQctdQsnQsgdQm‘stqdQneQ
sgdhqQrodbh‘kQbg‘q‘bsdqhrshbr-QBnmrsqtbsQ‘mQhmudmsnqxQkhrshmfQneQodqrnm‘kQonrrdrrhnmr)Q‘knmfQ
vhsgQsgdhqQrodbh‘kQld‘mhmfQ‘mcQonsdmsh‘kQqdbhohdmsrQneQsgdQhsdlr-QGnvdudq)QsgdQodqrnm‘kQ‘rrdsQ
rgntkcQadQkhrsdcQnmQsgdQodqrnm‘kQa‘k‘mbdQrgddsQheQsgdQ‘rrdsQg‘rQrhfmh“b‘msQ“m‘mbh‘kQu‘ktd-

EYlhkx�Khuhmf

�mQhlonqs‘msQohdbdQneQhmenql‘shnmQ‘ffdbshmfQsgdQe‘qlhmfQnodq‘shnmQ‘rQvdkkQ‘rQsgdQe‘lhkxQhrQ
‘bbtq‘sdkxQsq‘bjhmfQe‘lhkxQkhuhmfQdwodmrdr-Q�ksgntfgQcdudknohmfQ‘QvqhssdmQatcfdsQcndrm&sQ
rntmcQkhjdQltbgQetm)QoqnodqQok‘mmhmfQsnc‘xQb‘mQkd‘cQxntQsnv‘qcQ‘Qcdas,eqddQetstqd-QSgdQ
adrsQvqhssdmQok‘mQbnldrQeqnlQfnncQbnlltmhb‘shnmQ‘mcQhmotsQ‘lnmfQ‘kkQe‘lhkxQldladqrQ
‘mcQhrQhlokdldmsdcQaxQ‘kkQe‘lhkxQldladqr)Q‘rQvdkk-

E‘lhkxQkhuhmfQdwodmrdrQhmbktcdQl‘mxQchffdqdmsQb‘sdfnqhdrQrtbgQ‘rQlnmsgkxQbnrsrQneQfqnbdqhdr)Q
tshkhshdr)Qlnqsf‘fdQo‘xldmsrQ‘mcQsq‘mronqs‘shnmQ’vghbgQnbbtqQd‘bgQlnmsg(-QNsgdqQdwodmrdr)Q
hmbktchmfQhmrtq‘mbd)Qs‘wdrQ‘mcQsthshnm)QnbbtqQ‘mmt‘kkxQnqQrdlh‘mmt‘kkx-QEnqQsgdrdQhmeqdptdmsQ
dwodmchstqdr)QxntQl‘xQ“mcQhsQgdkoetkQsnQtrdQktlo,rtlQo‘xldmsQok‘mmhmfQ‘mcQr‘udQ‘Qrl‘kkQ
‘lntmsQd‘bgQlnmsgQq‘sgdqQsg‘mQs‘jhmfQ‘Qk‘qfdQrtlQntsQneQ‘QrhmfkdQlnmsg&rQhmbnld-QEnqQ
dw‘lokd)QheQxntqQe‘lhkx&rQgd‘ksgQhmrtq‘mbdQbnrsQhrQ#2)5//QodqQxd‘q)QxntQl‘xQnosQsnQr‘udQ#2//Q
‘QlnmsgQrnQsg‘sQvgdmQsgdQdwodmrdQhrQctd)QxntQ‘kqd‘cxQg‘udQsgdQlnmdxQrdsQ‘rhcd-QL‘jdQrtqdQ
xntQ‘qdQjddohmfQ‘bbtq‘sdQqdbnqcrQneQxntqQe‘lhkxQkhuhmfQdwodmrdr)Q‘rQsgdxQ‘qdQlnrsQnesdmQnmkxQ
drshl‘sdc)QatsQl‘xQadQrhfmh“b‘mskxQtmcdqdrshl‘sdc-

TS�L?M?FD�?rrhrsYmbd

EnqQ‘rrhrs‘mbdQvhsgQdrs‘akhrghmfQ‘Qqdbnqc,jddohmfQrxrsdl)QcdudknohmfQxntqQa‘k‘mbdQrgddsQnqQ
cdbhchmfQvghbgQohdbdrQneQhmenql‘shnmQsnQjddo)Qbnms‘bsQxntqQbntmsxQTSQDwsdmrhnmQnffibdQenqQ
‘rrhrs‘mbdQsgqntfgQsgdQL�M�FDQOqnfq‘l-QSgdQL�M�FDQOqnfq‘lQv‘rQcdrhfmdcQrodbh“b‘kkxQ
snQgdkoQSdmmdrrddQe‘qlQe‘lhkhdrQb‘qdetkkxQdu‘kt‘sdQsgdhqQhmchuhct‘kQrhst‘shnmQ‘mcQ‘rrhrsQsgdlQ
hmQhloqnuhmfQsgdhqQpt‘khsxQneQkhed-

SgdQL�M�FDQoqnfq‘lQgdkor e‘lhkhdrQ‘m‘kxydQsgdhqQsns‘kQe‘qlhmfQatrhmdrrQrnQsgdxQb‘mQl‘jdQ
hmenqldcQcdbhrhnmrQqdf‘qchmfQsgdhqQetstqd-QRs‘ffQsq‘hmdcQhmQe‘qlQ‘mcQ“m‘mbh‘kQl‘m‘fdldmsQ
gdkoQe‘lhkhdr9

–Q?duhdvQsgdhqQbtqqdmsQ“m‘mbh‘kQrhst‘shnm-
–QB‘ohs‘khydQnmQrsqdmfsgrQ‘mcQqdctbdQvd‘jmdrrdrQhmQsgdQe‘qlQatrhmdrr-
–QCdudknoQhmchuhct‘khydcQe‘qlQ‘mcQ“m‘mbh‘kQok‘mr-
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–QDwoknqdQ‘ksdqm‘shudr)QansgQnmQ‘mcQnffQsgdQe‘ql-
–QDu‘kt‘sdQb‘ohs‘kQhmudrsldmsQnoonqstmhshdrQhmbktchmfQk‘mcQ‘mc.nqQl‘bghmdqxQotqbg‘rdr-
–Q�m‘kxydQkhjdkxQbnmrdptdmbdrQneQbg‘mfhmfQsgdQrbnod neQdmsdqoqhrdr-
–QCdsdqlhmdQ‘ooqnoqh‘sdQoqnctbshnmQoq‘bshbdr-

�ksgntfgQsgdQL�M�FDQoqnfq‘lQvhkkQmnsQqdlnudQsgdQtmbdqs‘hmsxQneQsgdQetstqd)QhsQb‘mQoqnuhcdQ
xntQvhsgQ‘Qbkd‘qQtmcdqrs‘mchmfQneQxntqQbtqqdmsQ“m‘mbh‘kQrhst‘shnmQ‘mcQgdkoQxntQdu‘kt‘sdQxntqQ
‘ksdqm‘shudrQenqQsgdQetstqd-QL‘jhmfQhmenqldcQcdbhrhnmrQsnc‘xQl‘xQad sgdQadrsQv‘xQsnQoqdo‘qdQ
enqQsnlnqqnv&rQnoonqstmhshdr-QSgdQdctb‘shnm‘kQoqnfq‘lQhrQnffdqdcQ‘sQmnQbnrsQsnQo‘qshbho‘shmfQ
e‘qlQe‘lhkhdrQhmQ‘kkQ84QSdmmdrrddQbntmshdr-QE‘lhkhdrQ‘qdQmnsQenql‘kkxQdmqnkkdcQhmsnQsgdQ
oqnfq‘l)Q‘mcQ‘kkQhmenql‘shnmQqdl‘hmrQbnm“cdmsh‘k-

Qdedqdmbdr

O‘tkdx)QK-)Q�-QRbgqndcdq)QB-QDgljdQ‘mcQB-QO‘rdmd‘tw-Q1/00-QzO‘rrhmfQhsQNm9Q�mQDrs‘sdQOk‘mmhmfQ
?drntqbdQFthcdQenqQVxnlhmf&rQE‘qldqrQ‘mcQ?‘mbgdqr-•QVxnlhmfQ�fqhbtkstqdQ‘mcQ
M‘stq‘kQ?drntqbdQLdch‘shnmQOqnfq‘lQhmQbnmitmbshnmQvhsgQsgdQTmhudqrhsxQneQVxnlhmfQ
Bnnodq‘shudQDwsdmrhnmQRdquhbd-

Fdqknff)QC-Q‘mcQ?-QGnkk‘mc-Q0884-QzDrs‘akhrghmfQ‘mcQTrhmfQ‘QE‘qlQEhm‘mbh‘kQ?dbnqc,JddohmfQ
Rxrsdl-•QTmhudqrhsxQneQSdmmdrrddQDwsdmrhnm-

Fndsshmf)QL-)QB-QBq‘ldqQ‘mcQJ-Q�mcdqrdm-Q1/00-QzWntqQHlonqs‘msQO‘odqr9QVg‘sQsnQJddoQ‘mcQ
Vgdqd-•QLnms‘m‘QRs‘sdQTmhudqrhsxQDwsdmrhnm-
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Hmsqnctbshnm

�mQhlonqs‘msQo‘qsQneQrtbbdrrhnmQok‘mmhmfQhrQrdkdbshmfQ‘mQnqf‘mhy‘shnm‘kQrsqtbstqdQenqQsgdQ
e‘qlQatrhmdrr-QSgdQbgnhbdQneQ‘mQ‘ooqnoqh‘sdQnqf‘mhy‘shnmQrsqtbstqdQhrQhlonqs‘msQmnsQnmkxQ
enqQrtbbdrrhnmQok‘mmhmfQatsQ‘krnQenqQfnudqmhmfQgnvQsgdQnodq‘shnmQbnmctbsrQatrhmdrr-QEnqQ
dw‘lokd)Qnqf‘mhy‘shnm‘kQrsqtbstqdQb‘mQhlo‘bsQsgdQs‘w‘shnmQneQsgdQe‘ql&rQoqn“srQ‘mcQlhshf‘sdQ
nudq‘kkQkh‘ahkhsxQdwonrtqdQneQsgdQnvmdq’r(QneQsgdQatrhmdrr-QSgdQenbtrQneQsghrQbg‘osdqQvhkkQadQnmQ
sgdQhlonqs‘mbdQneQnqf‘mhy‘shnm‘kQrsqtbstqdQsnQrtbbdrretkQrtbbdrrhnmQok‘mmhmf-

�Q“qrsQrsdoQhmQchrbtrrhmfQsghrQbgnhbdQhrQsnQbnmrhcdqQdw‘bskxQvg‘sQbnloqhrdrQsgdQnqf‘mhy‘shnm‘kQ
rsqtbstqdQneQ‘Qe‘qlQnqQe‘lhkxQatrhmdrr-QVdQb‘mQsghmjQneQnqf‘mhy‘shnm‘kQrsqtbstqdQ‘rQhmbktchmfQ
sgdQenkknvhmfQsgqddQbnlonmdmsr9

fiP LWmWfdldmsPRsptbstpd- SgdQl‘m‘fdldmsQrsqtbstqdQcdsdqlhmdrQgnvQcdbhrhnmrQ‘qdQ
l‘cdQ‘mcQqdronmrhahkhshdrQ‘kknb‘sdcQ‘lnmfQsgdQhmchuhct‘krQhmQsgdQatrhmdrr-Q�Qbkd‘qkxQ
cdehmdcQl‘m‘fdldmsQrsqtbstqdQkdsrQ‘kkQhmunkudcQjmnvQmnsQnmkxQvg‘sQsgdhqQqnkdrQ‘qdQ‘mcQ
vg‘sQhrQdwodbsdcQneQsgdlQatsQ‘krnQgnvQcdbhrhnmrQbnmbdqmhmfQsgdQe‘qlQvhkkQadQl‘cdQ
‘mcQvgnQvhkkQl‘jdQsgdl-QVghkdQ‘Qghdq‘qbghb‘k)Qsno,cnvmQl‘m‘fdldmsQrsqtbstqdQ’vgdqdQ
cdbhrhnm,l‘jhmfQ‘tsgnqhsxQhrQqds‘hmdcQ‘sQsgdQsno(Qqdl‘hmrQonotk‘q)QsgdqdQhrQduhcdmbdQ
sg‘sQrtbbdrretkQe‘lhkxQatrhmdrrdrQnesdmQqdkxQnmQrg‘qdcQcdbhrhnm,l‘jhmf-QVghkdQhsQl‘xQadQ
chffibtksQenqQnkcdqQnqQlnqdQdwodqhdmbdcQl‘m‘fdqrQsnQ‘bbnllnc‘sdQsgdQhcd‘rQneQxntmfdq)Q
kdrrQdwodqhdmbdcQnodq‘snqr)QsghrQchffibtksxQb‘mQadQdudmQfqd‘sdqQvgdmQsgdQxntmfdq)QkdrrQ
dwodqhdmbdcQnodq‘snqrQ‘qdQ‘krnQsgdQnffroqhmfQneQsgdQnkcdq)QlnqdQdwodqhdmbdcQnodq‘snqr-
fiP NvmdprPUdprtrPLWmWfdpr- HmQsnc‘x&rQe‘qlhmfQnodq‘shnmr)QnvmdqrQneQsgdQnodq‘shnmQ

l‘xQadQrnldvg‘sQqdlnudcQeqnlQsgdQc‘x,sn,c‘xQnodq‘shnmrQneQsgdQatrhmdrr-Q�rQ
sgdQlncdqmQe‘qlQg‘rQadbnldQk‘qfdq)QnvmdqrQ‘mcQdloknxddrQb‘mQrodbh‘khydQhmQsgdhqQ
nvmQatrhmdrrQqnkd’r(-QSghrQg‘rQ‘kknvdc rnldQe‘qlhmfQnodq‘shnmrQsnQadQnvmdcQaxQ
hmchuhct‘krQvghkdQadhmfQl‘m‘fdcQaxQnsgdqr-QNqf‘mhy‘shnm‘kQrsqtbstqdQadbnldrQdudmQ
lnqdQqdkdu‘msQsnQdmrtqdQsg‘sQsgdQfn‘krQneQsgdQnvmdqrQ‘mcQl‘m‘fdqrQchqdbskxQ‘khfmQ
vhsgQnmdQ‘mnsgdq-QBnlltmhb‘shnmQadsvddmQsgdQsvnQo‘qshdrQhrQbqtbh‘kQsnQdmrtqdQ
sgdQrtbbdrrQneQsgdQatrhmdrr-QSnQadQrtqdQsg‘sQsgdQfn‘krQneQansgQfqntorQ‘khfm)QsgdQ
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l‘m‘fdldmsQsd‘lQl‘xQadbnldQo‘qsQnvmdqQneQsgdQe‘qlhmfQnodq‘shnmQ‘rQo‘qsQneQsgdQ
rtbbdrrhnmQok‘m- 

fiP EhmWmbhWkPRsptbstpd- SgdQehm‘mbh‘kQrsqtbstqdQneQsgdQatrhmdrrQcdehmdrQgnvQnmfnhmfQ
atrhmdrrQnodq‘shnmrQ‘qdQehm‘mbdcQ‘mcQgnvQsgdQhmbnldQeqnlQsgdQatrhmdrrQhrQchrsqhatsdcQ
‘lnmfQsgnrdQvgnQg‘udQbnmsqhatsdc)Qkd‘rdcQnqQkn‘mdcQb‘ohs‘kQsnQsgdQatrhmdrr-QB‘ohs‘kQ
bnmsqhatshnmrQb‘mQadQgtl‘m)Qogxrhb‘kQnqQ“m‘mbh‘kQb‘ohs‘k-QSvnQ‘rodbsrQneQ‘Qatrhmdrr&Q
“m‘mbh‘kQrsqtbstqdQ‘qdQvnqsgxQneQo‘qshbtk‘qQ‘ssdmshnmQvhsghmQsgdQbnmsdwsQneQ‘QrtbbdrrhnmQ
ok‘m9QsgdQnoonqstmhsxQenqQhmudrsldmsQ‘mcQsgdQrg‘qhmfQneQatrhmdrrQhmbnld-QSgdQsq‘mrhshnmQ
eqnlQsgdQbtqqdmsQnvmdqrQ”QvgnQg‘udQnesdmQ‘bbtltk‘sdcQrhfmh“b‘msQatrhmdrrQ‘rrdsrQ
nudqQ‘QkhedshldQneQvnqjQ”Q‘mcQmdvQnvmdqrQ”QvgnQ‘qdQnesdmQitrsQrs‘qshmfQntsQ‘mcQsgtrQ
l‘xQg‘udQkhlhsdcQ‘rrdsrQ‘mcQanqqnvhmfQb‘o‘bhsxQ”Ql‘xQqdpthqdQ‘Qbg‘mfdQhmQ“m‘mbh‘kQ
rsqtbstqd-QSghrQbg‘mfdQbntkcQhmunkudQsgdQmdvQnvmdqrQanqqnvhmfQdwsdmrhudkxQeqnlQkdmchmfQ
hmrshstshnmrQnqQsgdQbtqqdmsQnvmdqrQotqbg‘rhmfQ‘rrdsrQ‘sQ‘QrhmfkdQonhmsQhmQshld-QNqQhsQ
bntkcQhmunkudQsgdQmdvQnvmdqrQotqbg‘rhmfQ‘rrdsrQfq‘ct‘kkxQaxQoknvhmfQoqn“srQa‘bjQhmsnQ
sgdQatrhmdrrQ‘mcQathkchmfQdpthsxQnudqQshld-QFhudmQsg‘sQsgdQ‘bbtltk‘shnmQneQatrhmdrrQ
‘rrdsrQaxQsgdQbtqqdmsQnvmdqrQg‘rQnesdmQnbbtqqdcQ‘sQsgdQdwodmrdQneQhmudrsldmsQhmQlnqdQ
sq‘chshnm‘kQqdshqdldmsQ‘bbntmsr)QhsQb‘mQadQchffibtksQsnQ‘bghdudQ‘QchuhrhnmQneQe‘qlQhmbnldQ
sg‘sQrtoonqsrQansgQsgdQnkcQ‘mcQmdvQnvmdqrQ‘mcQ‘kknvrQsgdQmdvQnvmdqrQsnQhmudrsQhmQsgdQ
atrhmdrr-QSgdQbtqqdmsQnvmdqrQneQsgdQe‘ql&rQ‘rrdsrQltrsQknnjQsnQsgdQetstqdQ‘mcQadfhmQsgdQ
rtbbdrrhnmQok‘mQl‘mxQxd‘qrQadenqdQsgdQ‘bst‘kQsq‘mrhshnm-QAxQcnhmfQrn)QxntQb‘mQoqnuhcdQ
rtffibhdmsQshldQsnQok‘mQenqQsgdQonsdmsh‘kQ“m‘mbhmfQneQsgdQxntmfdqQfdmdq‘shnm&rQs‘jhmfQnudqQ
sgdQnodq‘shnmQ‘mc.nqQoqnuhcdQdmntfgQhmbnldQsnQrtoonqsQsgdQdkcdqQfdmdq‘shnmQQ
hmQqdshqdldms-

fiP IdfWkPRsptbstpd- SgdQkdf‘kQrsqtbstqdQcdehmdrQsgdQkdf‘kQqdk‘shnmrghorQadsvddmQ‘mcQ‘lnmfQ
sgdQbtqqdmsQ‘mcQetstqdQnvmdqr)Q‘r vdkkQ‘rQsgdQqdk‘shnmrghorQadsvddmQsgdQbtqqdmsQ‘mcQ
etstqdQnvmdqrQ‘mcQsghqcQo‘qshdr)QrtbgQ‘rQkdmcdqr)QudmcnqrQ‘mcQatxdqr-QSgdrdQkdf‘kQ
qdk‘shnmrghorQ‘qdQcdehmdcQaxQsgdQ’h(Qkdf‘kQdmshsxQtmcdqQvghbgQsgdQbtqqdmsQnvmdqrQnodq‘sdQ
sgdQatrhmdrr:Q’hh(Qm‘stqdQneQsgdQsq‘mredqQneQnvmdqrgho)Ql‘m‘fdldmsQ‘mcQbnmsqnkQneQsgdQ
e‘qlQatrhmdrrQeqnlQsgdQbtqqdmsQsnQsgdQetstqdQnvmdqr:Q‘mcQ’hhh(Qkdf‘kQdmshsxQtmcdqQvghbgQ
sgdQetstqdQnvmdqrQvhkkQnodq‘sdQsgdQatrhmdrr-QSghrQbg‘osdqQhmbktcdrQ‘mQnudquhdvQneQsgdQ
chffdqdmsQkdf‘kQdmshshdrQeqnlQvghbgQ‘Qe‘qlQnqQe‘lhkxQatrhmdrrQhrQkhjdkxQsnQbgnnrd)Q‘knmfQ
vhsgQ‘QchrbtrrhnmQneQsgdQe‘bsnqrQsg‘sQrgntkcQadQbnmrhcdqdcQvgdmQbgnnrhmfQ‘Qo‘qshbtk‘qQ
kdf‘kQdmshsx-QGnvQnvmdqrgho)Ql‘m‘fdldmsQ‘mcQbnmsqnkQb‘mQadQsq‘mredqqdcQeqnlQbtqqdmsQsnQ
etstqdQnvmdqrQ‘qdQchrbtrrdcQansgQhmQsghrQbg‘osdqQ‘mcQhmQBgYosdqQ49QDrsYsdQOkYmmhmfQSnnkr-Q
HsQhrQghfgkxQ‘cuhrdcQsg‘sQe‘qlQe‘lhkhdrQbnmrtksQvhsgQ‘Qpt‘kh“dcQ‘bbntms‘msQ‘mcQ‘ssnqmdxQ
adenqdQdkdbshmfQsgdQnqf‘mhy‘shnm‘kQrsqtbstqdQenqQsgdhqQe‘ql-

RtbbdrrhnmQok‘mmhmfQhlokhdrQsg‘s)QhmQbgnnrhmfQ‘mQnqf‘mhy‘shnm‘kQrsqtbstqd)QatrhmdrrQnvmdqrQ
rgntkcQbnmrhcdqQmnsQnmkxQgnvQl‘m‘fdldmsQ‘mcQbnmsqnkQvhkkQadQrsqtbstqdcQatsQ‘krnQgnvQsgdxQ
vhkkQadQsq‘mredqqdcQeqnlQnmdQfdmdq‘shnmQnqQnvmdqQsnQsgdQmdws-QHmQl‘mxQhmrs‘mbdr)QsghrQsq‘mredqQ
l‘xQadQfq‘ct‘k)QvhsgQsgdQdwhrshmfQnvmdqQqdkhmpthrghmfQl‘m‘fdldmsQ‘mcQbnmsqnkQsnQsgdQmdvQ
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nvmdqQnudqQshld-QVghkdQ‘Qfq‘ct‘kQsq‘mredqQl‘xQadmd“sQansgQo‘qshdr)QsgdQsdlonq‘qxQrg‘qhmfQ
neQl‘m‘fdldmsQ‘mcQbnmsqnkQb‘mQadQchffibtks-QSgdQrtbbdrrQneQltkshfdmdq‘shnm‘kQatrhmdrrdrQ
b‘mQcdodmcQtonmQsgdQ‘ahkhsxQneQe‘lhkxQldladqrQ‘mcQnsgdqrQsnQvnqjQsnfdsgdqQdffdbshudkx-QSgdQ
khjdkhgnncQneQ‘QrtbbdrretkQe‘qlQsq‘mrhshnmQghmfdrQtonmQansgQsgdQrdmhnqQfdmdq‘shnmQ‘mcQsgdQto,
‘mc,bnlhmfQfdmdq‘shnmQadhmfQnmQsgdQr‘ldQo‘fd-QHmQsghrQrdmrd)Q‘QrtbbdrretkQe‘qlQsq‘mrhshnmQ
hmbktcdrQsgdQsq‘mredqQneQmnsQnmkxQsgdQogxrhb‘kQ‘rrdsrQneQsgdQnodq‘shnmQatsQ‘krnQsgdQjmnvkdcfdQ
‘mcQrjhkkrQsgdQrdmhnqQfdmdq‘shnmQg‘rQ‘bpthqdcQnudqQshld-

SgdQv‘xQhmQvghbgQsgdQatrhmdrrQhrQsq‘mredqqdcQeqnlQnmdQfdmdq‘shnmQnqQnvmdqQsnQ‘mnsgdqQhrQ
khjdkxQsnQadQ‘ffdbsdcQaxQ“m‘mbh‘kQnqQbqdchsQbnmrsq‘hmsr-QSgdrdQbnmrsq‘hmsrQl‘xQ‘krnQ‘ffdbsQ
sgdQbgnhbdQneQnqf‘mhy‘shnm‘kQrsqtbstqd-QHsQhrQhlonqs‘msQsnQmnsdQsg‘sQ“m‘mbh‘kQlhrenqstmdrQ
b‘mmnsQadQqdrnkudcQaxQnqf‘mhy‘shnm‘kQrsqtbstqd)QatsQb‘mQ‘kkduh‘sdQrnldQneQsgdQgd‘c‘bgdrQneQ
sq‘mrhshnmhmfQ‘rrdsrQneQsgdQe‘qlQeqnlQnmdQfdmdq‘shnmQsnQsgdQmdws-

SgdQqdl‘hmcdqQneQsghrQbg‘osdqQchrbtrrdrQo‘qshbtk‘qQ‘rodbsrQneQsgdrdQsgqddQbnlonmdmsrQneQ
nqf‘mhy‘shnm‘kQrsqtbstqdQ‘mcQgnvQsgdxQqdk‘sdQsnQrtbbdrrhnmQok‘mmhmfQhmQlnqdQcds‘hk-QGnvdudq)Q
sgdQenbtrQneQsgdQbg‘osdqQhrQnmQsgdQrdbnmcQbnlonmdms)Qh-d-)QsgdQkdf‘kQrsqtbstqd)Qadb‘trdQhsQ
hmunkudrQrdudq‘kQsdbgmhb‘kQsdqlrQ‘mcQbnmbdosrQvhsgQvghbgQl‘mxQodnokdQl‘xQmnsQadQe‘lhkh‘q-Q
LtbgQneQvg‘sQenkknvrQhmQsghrQbg‘osdqQ‘rrtldrQsgdQrtbbdrrhnmQok‘mQcndrQmnsQhmbktcdQsgdQ
sdqlhm‘shnmQneQsgdQe‘qlQnqQe‘lhkxQatrhmdrr-QSg‘sQr‘hc)QsgdQfdmdq‘kQbnmbdosrQ‘mcQoqhmbhokdrQ
chrbtrrdcQhmQsghrQbg‘osdqQ‘qdQqdkdu‘msQenqQsgnrdQhmrs‘mbdrQhmQvghbgQsgdQrtbbdrrhnmQok‘mQ
hmbktcdrQsgdQr‘kdQneQsgdQk‘mcQ‘mc.nqQsdqlhm‘shnmQneQsgdQe‘qlQatrhmdrr-

Vg‘sQenkknvrQhrQ‘QaqhdeQnudquhdvQneQsgdQsgqddQfdmdq‘kQv‘xrQhmQvghbgQsgdQnvmdqrgho)Q
l‘m‘fdldmsQ‘mcQbnmsqnkQneQsgdQe‘qlQnqQe‘lhkxQatrhmdrrQl‘xQadQsq‘mredqqdcQeqnlQnmdQ
fdmdq‘shnmQnqQnvmdqQsnQ‘mnsgdqQ‘mcQ‘QlnqdQcds‘hkdcQchrbtrrhnmQnmQsgdQtrdQneQkdf‘kQ
‘fqddldmsrQ‘mcQdmshshdrQhmQsghrQoqnbdrr-QSgdQbg‘osdqQhrQld‘msQsnQdpthoQqd‘cdqrQvhsgQ‘Q
fdmdq‘kQtmcdqrs‘mchmfQneQsgdQkdf‘kQoqnbdrrdrQ‘mcQsnnkrQhmunkudcQhmQe‘qlQatrhmdrrQrtbbdrrhnm-Q

FdmdqYk�Enqlr�ne�Rtbbdrrhnm�OkYmr

SgdQchffdqdmsQv‘xrQhmQvghbgQsgdQnvmdqrgho)Ql‘m‘fdldmsQ‘mcQbnmsqnkQneQsgdQe‘qlQatrhmdrrQ
‘qdQsq‘mredqqdcQeqnl nmdQo‘qsxQsnQ‘mnsgdqQb‘mQadQfqntodcQhmsnQentqQaqn‘cQb‘sdfnqhdr9

fiP IdfWbxP’npPCxmWrsx(- HmQ‘Qkdf‘bxQ‘qq‘mfdldms)QsgdQdwhrshmfQe‘qlhmfQnodq‘shnmQhrQ
o‘rrdcQ‘knmfQsnQsgdQmdwsQfdmdq‘shnm)QvghbgQhrQtrt‘kkxQsgdQrdmhnqQfdmdq‘shnm&rQbghkcqdm)Q
fq‘mcbghkcqdmQnqQnsgdqQe‘lhkxQldladqr)QhmbktchmfQhm,k‘vr-QHmQsghrQsxodQneQrtbbdrrhnm) sgdQ
e‘qlhmfQnodq‘shnmQbnmshmtdrQvhsgQkhsskdQbg‘mfdQhmQsgdQc‘x,sn,c‘xQnodq‘shnmrQvhsgQfq‘ct‘kQ
bg‘mfdrQs‘jhmfQdffdbsQetqsgdqQcnvmQsgdQqn‘c-QNvmdqrghoQneQ‘rrdsrQb‘mQadQo‘rrdcQ‘knmfQ
tonmQsgdQo‘rrhmfQneQsgdQrdmhnqQfdmdq‘shnmQ’h-d-)Qhmgdqhs‘mbd(QnqQotqbg‘rdcQaxQsgdQto,
‘mc,bnlhmfQrtbbdrrnq’r(-QFdmdq‘kkxQrod‘jhmf)QsghrQqdpthqdrQrnldQsxodQneQ“m‘mbhmfQneQ
sgdQzatxnts•QneQsgdQrdmhnqQfdmdq‘shnm-QSgdQ“m‘mbh‘kQbnlonmdmsQneQsgdQsq‘mrhshnmQb‘mQadQ
rhlokdQnqQdwsqdldkxQbnlokhb‘sdc-QD‘bgQrhst‘shnmQhrQchffdqdms)QatsQnmdQqtkdQneQsgtlaQmddcrQ
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snQadQenkknvdc9Qok‘mQenqQrtffibhdmsQshldQsnQ‘kknvQsgdQrtbbdrrnq’r( snQadQ“m‘mbh‘kkxQ‘akdQsnQ
l‘jdQsgdQsq‘mrhshnm)QvghkdQrtookxhmfQsgdQrdmhnqQfdmdq‘shnmQrtffibhdmsQhmbnldQsnQl‘hms‘hmQ
sgdhqQoqnodqQrs‘mc‘qcQneQkhuhmf-QSghrQs‘jdrQoqnodqQok‘mmhmfQ‘mcQrdqhntrQbnmrhcdq‘shnmQaxQ
‘kkQo‘qshdrQhmunkudc-

fiP Rohm,n”- HmQ‘Qrohm,neeQ‘qq‘mfdldms)Q‘QmdvQe‘qlhmfQdmsdqoqhrdQhrQrotm,neeQnqQbqd‘sdcQsg‘sQ
hrQrdo‘q‘sdQ‘mcQhmcdodmcdmsQeqnlQsgdQdwhrshmfQdmsdqoqhrd-QEnqQsgdrdQ‘qq‘mfdldmsr)QsgdQ
rsqtbstqdQneQsgdQdwhrshmfQnodq‘shnmQsxohb‘kkxQbg‘mfdrQlncdq‘sdkx-QSgdQo‘qshdrQnesdmQrg‘qdQ
k‘anqQ‘mcQl‘bghmdqx)Q‘mc)QnudqQshld)QsgdQmdvQdmsdqoqhrdQathkcrQdpthsxQ‘mcQs‘jdrQnudqQ‘mQ
hmbqd‘rhmfQo‘qsQneQsgdQnodq‘shnmQneQsgdQatrhmdrr-QSgdrdQ‘qq‘mfdldmsrQ‘qdQa‘rdcQnmQ‘mQ
hlokhbhsQnqQdwokhbhsQ’nq‘kQnqQvqhssdm(Q‘fqddldmsQ‘rQsnQgnvQsgdQatrhmdrrQvhkkQadQsq‘mredqqdcQ
nudqQshld-QSgtr)QsgdQqdk‘shnmrghoQadsvddmQsgdQo‘qshdrQhrQbnmsq‘bst‘kQ‘mcQnesdmQe‘hqkxQrgnqs,
khudc-QSgdQrtbbdrrQneQrohm,neeQ‘qq‘mfdldmsrQcdodmcrQtonmQsgdQo‘qshdrQg‘uhmfQrhlhk‘qQ
dwodbs‘shnmrQ‘rQsnQsgdQsq‘mredqQneQsgdQatrhmdrr-QSnQsghrQdmc)QdwokhbhsQvqhssdmQ‘fqddldmsrQ
adsvddmQsgdQo‘qshdrQb‘mQqdctbdQbnmekhbsQ‘mcQoqnlnsdQsgdQfqnvsgQ‘mcQcdudknoldmsQneQ
sgdQmdvQdmsdqoqhrd-QHmQ‘Qrohm,neeQ‘qq‘mfdldms)QhsQhrQmnsQtmbnllnmQsnQgd‘qQneQzsghmfrQ
fnhmfQrntsg•QvgdmQsgdQrtbbdrrnqQs‘jdrQsgdQnodq‘shnmQhmQ‘QmdvQchqdbshnmQhmQbnlo‘qhrnmQsnQ
gnvQsgdQenqldqQnvmdqrQnodq‘sdc-QHeQk‘mcQnqQdptholdmsQhrQqds‘hmdcQaxQsgdQoqduhntrQnvmdq)Q
hsQhrQvhrdQsnQg‘udQsghmfrQhmQvqhshmfQsnQoqdudmsQsgdQknrrQneQ‘rrdsrQdrrdmsh‘kQsnQbnmshmthmfQsgdQ
e‘qlhmfQnodq‘shnm-

fiP IWmcknpc.SdmWms-QHmQ‘Qk‘mcknqc.sdm‘msQ‘qq‘mfdldms)QsgdQbtqqdmsQnvmdqQneQsgdQatrhmdrrQ
qds‘hmrQnvmdqrghoQneQrnldQnqQ‘kkQneQsgdQe‘qlQnqQatrhmdrrQ‘rrdsrQ‘mcQkd‘rdrQsgdrdQ‘rrdsrQ
snQsgdQmdvQnvmdq-QSghrQsxodQneQ‘qq‘mfdldmsQhrQnesdmQtrdcQsnQoqnuhcdQsgdQbtqqdmsQ
nvmdqrQvhsgQhmbnldQhmQsgdhqQqdshqdldmsQxd‘qr)QvghkdQsgdQmdvQnvmdqQathkcrQsgdQ“m‘mbh‘kQ
nqQanqqnvhmfQb‘o‘bhsxQmddcdcQsnQotqbg‘rdQsgdQ‘rrdsr-QSgdQrtbbdrrQneQsgdrdQsxodrQneQ
‘qq‘mfdldmsrQcdodmcrQtonmQsgdQbtqqdmsQnvmdqrQadhmfQ‘akdQsnQ‘bbdosQansgQ‘QqdctbdcQ
qnkdQhmQe‘qlQnqQatrhmdrrQl‘m‘fdldmsQ‘mcQ‘QqdctbdcQhmbnldQeqnlQe‘qlQnqQQ
atrhmdrrQnodq‘shnmr-

fiP Rtodp“pl-QHmQ‘Qzrtodq“ql•Q‘qq‘mfdldms)QnmdQnqQlnqdQdmshshdr ‘qdQbqd‘sdcQsg‘sQrtquhudQ
sgdQsq‘mredqQneQsgdQe‘qlQnqQe‘lhkxQatrhmdrr-QSgdrdQ‘qq‘mfdldmsrQqdpthqdQsgdQtrdQneQ‘Q
rdo‘q‘sdQkdf‘kQdmshsx)QrtbgQ‘rQ‘Qo‘qsmdqrgho)Qbnqonq‘shnmQnqQkhlhsdcQkh‘ahkhsxQbnlo‘mxQ
‘mcQhlokxQ‘sQkd‘rsQ‘QodqhncQneQbn,nvmdqrghoQneQsgdQe‘qlQnqQe‘lhkxQatrhmdrr-QSq‘mredqQ
neQl‘m‘fdldmsQ‘mcQnvmdqrghoQneQsgdQdmshsxQb‘mQnbbtqQfq‘ct‘kkxQnudqQshldQsgqntfgQ
r‘kdr)QfhesrQ‘mcQadptdrsrQ‘sQcd‘sg-Q�mQ‘cu‘ms‘fdQneQsgdrdQsxodrQneQ‘qq‘mfdldmsrQhrQsgdQ
fidwhahkhsxQsgdxQoqnuhcd-QEnqQdw‘lokd)QsgdrdQ‘qq‘mfdldmsrQl‘xQl‘jdQhsQd‘rhdqQenqQo‘qdmsrQ
snQhmbktcdQnff,e‘qlQgdhqrQhmQsgdQnvmdqrghoQ’heQmnsQsgdQl‘m‘fdldms(QneQsgdQe‘qlQsg‘mQ
nsgdqQ‘qq‘mfdldmsr-QNmQsgdQnsgdqQg‘mc)QsgdrdQ‘qq‘mfdldmsrQl‘xQadQlnqdQbnlokdwQ‘mcQ
lnqdQbnrskxQsnQbqd‘sdQ‘mcQl‘hms‘hm-QEnqQdw‘lokd)QsgdQbqd‘shnmQneQ‘Qbnqonq‘shnmQqdpthqdrQ
sgdQbqd‘shnmQneQ‘Qan‘qcQneQchqdbsnqr)QsgdQcdrhfm‘shnmQneQsgdQl‘m‘fdldmsQsd‘l)Qbqd‘shnmQ
neQ‘mQnodq‘shmfQ‘fqddldms)Q‘mcQ“khmfQneQs‘wQqdstqmr)QhmQ‘cchshnmQsnQrhlokdQQ
hmchuhct‘kQqdstqmr-
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D‘bgQneQsgdrdQsxodrQneQ‘qq‘mfdldmsrQg‘rQ‘cu‘ms‘fdrQ‘mcQchr‘cu‘ms‘fdr-QSgdQsxodQlnrsQ
‘ooqnoqh‘sdQenqQ‘mxQo‘qshbtk‘qQrdsQneQbhqbtlrs‘mbdrQcdodmcrQtonmQl‘mxQe‘bsnqr)Qhmbktchmf9

–Q SgdQm‘stqdQneQsgdQe‘qlQnqQe‘lhkxQatrhmdrr:
–Q SgdQbtqqdmsQ‘mcQetstqdQoqn“s‘ahkhsxQneQsgdQe‘qlQnqQe‘lhkxQatrhmdrr:
–Q SgdQu‘ktdQneQsgdQ‘rrdsrQ‘rrnbh‘sdcQvhsgQsgdQe‘qlQnqQe‘lhkxQatrhmdrr:
–Q SgdQcdrhqdrQ‘mcQoqdedqdmbdrQneQansgQsgdQbtqqdmsQ‘mcQetstqdQnvmdqrQneQsgdQe‘qlQnqQQ

e‘lhkxQatrhmdrr:
–Q SgdQ“m‘mbh‘kQonrhshnmQ‘mcQhmbnldQmddcrQneQsgdQbtqqdmsQnvmdqr:Q‘mc
–Q SgdQ“m‘mbh‘kQonrhshnm)QjmnvkdcfdQ‘mcQdwodqhdmbdQneQsgdQetstqdQnvmdqr-

?df‘qckdrrQneQvghbgQsxodQneQrtbbdrrhnmQok‘mQhrQtrdc)QsgdQkdf‘kQmtsrQ‘mcQanksrQneQsgdQok‘mQ
vhkkQsxohb‘kkxQbnmrhrsQneQnmdQnqQlnqdQbnmsq‘bst‘kQ‘qq‘mfdldmsrQadsvddmQsgdQo‘qshdrQ’tmkdrrQ
sgdQsq‘mredqQneQl‘m‘fdldms)QnvmdqrghoQ‘mcQbnmsqnkQnbbtqrQdwbktrhudkxQ‘sQsgdQcd‘sgQneQsgdQ
btqqdmsQnvmdqr(Q‘mcQnmdQnqQlnqdQkdf‘k dmshshdrQtmcdqQvghbgQsgdQe‘qlQatrhmdrrQhrQnodq‘sdc-Q
SgdQenkknvhmfQrdbshnmrQenbtrQnmQsgdrdQbnmsq‘bst‘kQ‘qq‘mfdldmsrQ‘mcQkdf‘kQdmshshdr-

BnmsqYbstYk�?fqddldmsr

�QmtladqQneQchffdqdmsQbnmsq‘bst‘kQ‘qq‘mfdldmsrQl‘xQadQtrdcQctqhmfQsgdQsq‘mrhshnmQeqnlQ
nmdQe‘qlQnvmdqQsnQ‘mnsgdq-QSgdrdQ‘fqddldmsrQsxohb‘kkxQ“sQhmsnQnmdQnqQlnqdQneQsgdQenkknvhmfQ
entqQaqn‘cQb‘sdfnqhdr9Qdloknxldms)Qr‘kd)Qkd‘rdQ‘mc “m‘mbhmf-QHsQhrQonrrhakdQenqQ‘QrhmfkdQ
‘fqddldmsQsnQro‘mQlnqdQsg‘mQnmdQneQsgdrdQb‘sdfnqhdr)Q‘rQlhfgsQadQsgdQb‘rdQvhsgQ‘Qkd‘rd.
otqbg‘rdQ‘fqddldms)QenqQdw‘lokd-QHmQfdmdq‘k)QsgdrdQ‘fqddldmsrQrgntkcQadQvqhssdmQ‘mcQ
oqnodqkxQdwdbtsdcQaxQansgQo‘qshdrQsnQ‘unhcQchr‘fqddldmsrQ‘mcQbnmetrhnm-QSgdQoqnbdrrQ
neQb‘ostqhmfQsgdQ‘fqddldmsQhmQ‘QvqhssdmQcnbtldmsQl‘xQ‘krnQoqnlnsdQ‘QlnqdQbnlokdsdQ
rodbh“b‘shnmQneQsgdQqdk‘shnmrghoQ‘mcQ‘QlnqdQb‘qdetkQbnmrhcdq‘shnmQneQsgdQhlokhb‘shnmrQneQQ
sgdQ‘fqddldms-

Hmchuhct‘krQdmsdqhmfQhmsnQbnmsq‘bsrQrtbgQ‘rQsgnrdQldmshnmdcQ‘anudQl‘xQadmd“sQeqnlQrddjhmfQ
kdf‘kQbntmrdkQsnQdmrtqdQansgQo‘qshdrQltst‘kkxQadmd“sQeqnlQsgdQbnmsq‘bs-QAnsgQo‘qshdrQrgntkcQ
adQb‘tshnmdcQsnQmnsQqdkxQsnnQgd‘uhkxQnmQnmdQo‘qsx&rQkdf‘kQbntmrdkQsnQdmrtqdQbnmsq‘bst‘kQ
‘fqddldmsrQ‘qdQmnsQnmd,rhcdc- 

DloknxldmsQ�fqddldmsr

�QbnllnmQqdk‘shnmrghoQadsvddmQ‘QqdshqhmfQe‘qldqQ‘mcQ‘QadfhmmhmfQe‘qldqQnqQe‘lhkxQ
atrhmdrrQnvmdqQhrQsg‘sQneQdloknxdq,dloknxdd-QSghrQqdk‘shnmrghoQb‘mQ‘kknvQsgdQmdvQnvmdqQ
snQ‘bbtltk‘sdQdwodqhdmbdQ‘mcQ‘rrdsrQvghkdQl‘hms‘hmhmfQfidwhahkhsxQenqQsgdQo‘qshdrQ‘rQsgdxQ
lnudQenqv‘qc-QKdf‘kkx)QsgdqdQ‘qdQsvnQchffdqdmsQsxodrQneQdloknxldms9Q‘s,vhkkQ‘mcQbnmsq‘bs-Q
�s,vhkkQdloknxddrQb‘mQqdrhfmQnqQadQsdqlhm‘sdcQaxQsgdQdloknxdqQ‘sQ‘mxQshld)QvhsgntsQmnshbdQ
nqQitrsh“b‘shnm-QBnmsq‘bsQdloknxddrQ‘qdQghqdcQ‘bbnqchmfQsnQ‘mQnq‘kQnqQvqhssdmQbnmsq‘bsQ
rodbhexhmfQsgdQsdqlrQneQdloknxldms-QDloknxldmsQbnmsq‘bsrQsxohb‘kkxQrdsQenqsgQsgdQ
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bnmchshnmrQtmcdqQvghbgQsgdQdloknxddQb‘mQadQsdqlhm‘sdc)Q‘rQvdkkQ‘rQsgdQoqnbdrrQenqQcnhmfQrn)Q
‘mcQl‘xQ‘krnQrodbhexQmnshbdQnqQnsgdqQqdpthqdldmsrQenqQqdrhfm‘shnmQaxQsgdQdloknxdd-QSgtr)Q
‘s,vhkkQdloknxldmsQqds‘hmrQl‘whltlQfidwhahkhsxQvhsgQ‘QlhmhltlQneQbnllhsldms)QvghkdQ‘mQ
dloknxldmsQbnmsq‘bsQqdpthqdrQfqd‘sdqQbnllhsldmsQatsQb‘mQoqnuhcdQsgdQo‘qshdrQvhsgQrnldQ
bdqs‘hmsxQqdf‘qchmfQsgdQm‘stqdQ‘mcQbnmshmt‘shnmQneQsgdQdloknxldms-

DloknxddrQb‘mQadQbnlodmr‘sdcQhmQl‘mxQchffdqdmsQv‘xr-QSgdQlnrsQa‘rhbQenqlQneQ
bnlodmr‘shnmQhrQsgdQo‘xldmsQneQv‘fdr)Qsxohb‘kkxQhmQsdqlrQneQ‘mQgntqkx)QvddjkxQnqQlnmsgkxQ
‘lntmsQ‘mcQo‘hcQvddjkx)QahvddjkxQnqQlnmsgkx-QSgdQv‘fdQq‘sdQo‘hcQcdodmcrQtonmQsgdQ
rjhkkQkdudkQneQsgdQdloknxddQ‘mcQsgdQcdl‘mcrQneQsgdQdloknxldms-QRnldshldr)Q‘QonqshnmQneQ
sgdQv‘fdrQhrQo‘hcQhmQsgdQenqlQneQbnllnchshdrQhmrsd‘cQneQb‘rg-QDloknxdqrQl‘xQ‘krnQnffdqQ
hmbdmshudrQsg‘sQhmunkudQo‘xldmsQneQoqdrodbh“dcQ‘lntmsrQhmQdwbg‘mfdQenqQsgdQ‘bghdudldmsQ
neQoqdrodbh“dcQodqenql‘mbdQrs‘mc‘qcrQnqQfn‘kr-QEnqQ‘mQhmbdmshudQok‘mQsnQvnqj)QsgdQqdv‘qcQ
nffdqdcQltrsQadQhmQkhmdQvhsgQsgdQu‘ktdQsgdQdloknxdqQnas‘hmrQeqnlQsgdQ‘bghdudldmsQneQsgdQ
fn‘kQnqQrs‘mc‘qcQ‘mcQsgdQdffnqsQqdpthqdcQaxQsgdQdloknxdd-QEnqQdw‘lokd)Q‘Qe‘qlQl‘m‘fdqQ
vgnQb‘mQqdctbdQbnrsrQaxQ‘Qbdqs‘hmQodqbdms‘fdQl‘xQqdbdhudQbnlodmr‘shnmQdpthu‘kdmsQsnQ‘Q
odqbdms‘fdQneQsgdQbnrsQr‘uhmfrQ‘bghdudc-QHmbdmshudQo‘xldmsrQchffdqQeqnlQanmtrQo‘xldmsrQ
hmQsg‘sQanmtrdrQ‘qdQmnsQcdrhfmdcQsnQoqnuhcdQhmbqd‘rdcQbnlodmr‘shnmQenqQ‘Qrodbh“bQ
‘bghdudldms)Q‘mcQsgtrQ‘qdQmnsQsxohb‘kkxQbnmshmfdmsQtonmQ‘mxsghmfQnsgdqQsg‘mQbnmshmtdcQ
dloknxldms-QSgtr)QanmtrdrQ‘qdQsxohb‘kkxQcdrhfmdcQsnQqdv‘qcQsgdQdloknxddQenqQsdmtqdQhmQsgdQ
inaQnqQsnQannrsQdloknxddQlnq‘kd-QHmbnldQrg‘qhmfQb‘mQadQtrdcQsnQoqnuhcdQdloknxddrQvhsgQ‘Q
lnqdQfdmdq‘kQhmbdmshud-QEnqQdw‘lokd)QtmcdqQ‘Qv‘fdQ‘mcQhmbnld,rg‘qhmfQok‘m)QsgdQdloknxddQ
hrQo‘hcQ‘Qbnlahm‘shnmQneQv‘fdrQ‘mcQ‘Qrg‘qdQneQe‘qlQhmbnldQnqQoqn“s-QSghrQbnlahm‘shnmQ
oqnuhcdrQsgdQdloknxddQvhsgQ‘mQhmbdmshudQsnQbnmsqhatsdQonrhshudkxQsnv‘qcQsgdQdmsdqoqhrdQvghkdQ
l‘hms‘hmhmfQsgdQdloknxdq,dloknxddQqdk‘shnmrghoQhmrsd‘cQneQbqd‘shmfQ‘Qo‘qsmdqrghoQadsvddmQ
sgdQo‘qshdr-QEhm‘kkx)QdloknxdqrQnesdmQnffdqQdloknxddrQ‘Qu‘qhdsxQneQeqhmfdQadmd“sr)QrtbgQ‘rQ
ld‘kr)Qgntrhmf)Qgd‘ksgQhmrtq‘mbd)Qchr‘ahkhsxQhmrtq‘mbdQ‘mcQbnmsqhatshnmrQsnQ‘QqdshqdldmsQok‘m-Q
EqhmfdQadmd“srQ‘qdQnesdmQmnsQs‘w‘akdQsnQsgdQdloknxdd)Ql‘jhmfQsgdhqQ‘esdq,s‘wQu‘ktdQltbgQ
ghfgdqQsg‘mQdpthu‘kdmsQv‘fdQnqQnsgdqQlnmds‘qxQo‘xldmsr-QGd‘ksgQhmrtq‘mbdQhrQ‘Qbqtbh‘kQ
admd“sQsg‘sQlnrsQe‘qldqrQb‘mmnsQnffdqQsgdhqQdloknxddr-Q�QbnllnmQqd‘rnmQenqQdloknxddrQsnQ
pthsQvnqjhmfQnmQsgdQe‘qlQhrQsnQrddjQdloknxldmsQsg‘sQnffdqrQgd‘ksgQadmd“sr-QNodq‘shnmrQsg‘sQ
b‘mQ‘ffnqcQsnQnffdqQadmd“srQbntkcQonsdmsh‘kkxQhmbqd‘rdQdloknxddQqdsdmshnm-

KdYrdr

�Qkd‘rdQenqQqd‘kQoqnodqsxQ’k‘mcQ‘mcQvg‘sQhrQ‘ss‘bgdcQsnQnqQfqnvhmfQtonmQhs(QhrQ‘Qbnmsq‘bst‘kQ
‘qq‘mfdldmsQaxQvghbgQsgdQk‘mcnvmdqQ’k‘mcknqc(Qfq‘msrQ‘mnsgdqQo‘qsxQ’sdm‘ms(Q‘mQdrs‘sdQ
hmQk‘mcQenqQ‘Q“wdcQodqhncQneQshldQhmQdwbg‘mfdQenqQsgdQo‘xldmsQneQqdms-QHmQSdmmdrrdd)Qqd‘kQ
oqnodqsxQkd‘rdrQenqQlnqdQsg‘mQ‘Qxd‘qQltrsQadQhmQvqhshmfQsnQadQdmenqbd‘akd-QSgdQo‘xldmsQneQ
qdmsQhmQkd‘rdrQenqQ‘fqhbtkstq‘kQoqnodqsxQb‘mQadQrsqtbstqdcQhmQchffdqdmsQv‘xr)QcdodmchmfQtonmQ
gnvQsgdQqhrjrQ‘mcQqdv‘qcrQ‘rrnbh‘sdcQvhsgQxhdkcQ‘mcQoqhbdQu‘qh‘ahkhsxQ‘qdQsnQadQ‘kknb‘sdcQ
adsvddmQsgdQk‘mcknqcQ‘mcQsdm‘ms-

fiP EhwdcPBWrgPIdWrd-QTmcdqQ‘Q“wdcQb‘rgQkd‘rd)QsgdQsdm‘msQo‘xrQqdmsQsg‘sQhrQdhsgdqQ‘Q“wdcQ
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‘lntmsQodqQ‘bqdQnqQ‘Q“wdcQ‘lntmsQenqQsgdQdmshqdQe‘ql-QSgdQsdm‘msQad‘qrQ‘kkQneQsgdQ
oqnctbshnmQ‘mcQoqhbdQqhrj-

fiP EkdwhakdPBWrgPIdWrd- TmcdqQ‘QekdwhakdQb‘rgQkd‘rd)QsgdQ‘lntmsQneQqdmsQo‘hcQaxQsgdQ
sdm‘ms ektbst‘sdr vhsg oqnctbshnm bnmchshnmr ’h-d-) xhdkc( ‘mc.nq bqno nq khudrsnbj
oqhbdr-QK‘mcknqcQ‘mcQsdm‘msQrg‘qdQoqnctbshnmQ‘mc.nqQoqhbdQqhrj- EkdwhakdQb‘rgQkd‘rdrQ
u‘qxQfqd‘skxQeqnlQe‘qlQsnQe‘ql-QRnldQfidwhakdQb‘rgQkd‘rdrQrdsQ‘QfinnqQenqQsgdQqdmsQo‘hcQ
sn k‘mcnvmdqr nq ‘ rds odqbdms bqno rg‘qd) vghbgdudq hr fqd‘sdq- Enq dw‘lokd) sgd
finnqQl‘xQadQ‘Qft‘q‘msddQneQ#04/QodqQ‘bqdQsg‘sQbnmudqsrQsnQ‘Qnmd,entqsgQbqnoQrg‘qdQheQ
nmd,entqsgQneQfqnrrQqdudmtdrQodqQ‘bqdQdwbddcQsgdQ#04/Qb‘rgQqdms-

fiP BpnoPRgWpdPIdWrd- TmcdqQ‘QbqnoQrg‘qdQkd‘rd)QsgdQk‘mcknqcQqdbdhudrQ‘Qrg‘qdQneQsgdQ
bqnorQnqQ‘Qrg‘qdQneQsgdQqdudmtdQfdmdq‘sdcQaxQsgdQr‘kdQneQsgdQbqnorQ‘rQqdmsQenqQsgdQ
oqdlhrdr- Tmcdq rnld bqno rg‘qd kd‘rdr) sgd k‘mcknqc ‘krn rg‘qdr hm sgd bnrs ne sgd
oqnctbshnmQneQsgdQbqno-Q�QbnllnmQdw‘lokdQneQbqnoQrg‘qdQkd‘rdrQhrQnmd,entqsgQrg‘qdQ
‘mcQnmd,sghqcQrg‘qd-QHmQ‘Qsq‘chshnm‘kQnmd,entqsgQqdms‘kQ‘fqddldms)QhsQhrQpthsdQbnllnmQ
enq sgd k‘mcknqc sn mns o‘x ‘mx bqno hmots dwodmrdr- Hm ‘ nmd,sghqc qdms‘k ‘fqddldms)
hsQhrQbnllnmQoq‘bshbdQenqQsgdQk‘mcknqcQsnQo‘xQ‘QsghqcQneQsgdQedqshkhydqQ‘mcQkhld-QVghkdQ
sgdQrodbhehbQcds‘hkrQneQbqnoQrg‘qdQkd‘rdrQu‘qxQfqd‘skxQadsvddmQqdfhnmrQ‘mcQhmchuhct‘kQ
rhst‘shnmr) sgdx ‘kk qdrtks hm k‘mcknqc ‘mc sdm‘ms rg‘qhmf hm oqhbd ‘mc oqnctbshnm qhrjr-

fiP IhudrsnbjPRgWpdPIdWrd- TmcdqQ‘QkhudrsnbjQrg‘qdQkd‘rd)QsgdQk‘mcknqcQrg‘qdrQhmQsgdQ
dwodmrdr ne q‘hrhmf sgd khudrsnbj ‘mc qdbdhudr ‘ rg‘qd ne sgd khudrsnbj nq ‘ rg‘qd ne
sgdQqdudmtdQfdmdq‘sdcQaxQsgdQr‘kdQneQsgdQkhudrsnbjQ‘rQqdmsQenqQsgdQoqdlhrdr-QK‘mcknqcQ
‘mcQsdm‘msQrg‘qdQhmQoqhbdQ‘mcQoqnctbshnmQqhrjr-

D‘bgQneQsgdrdQaqn‘cQb‘sdfnqhdrQhmbktcdrQ‘QvhcdQq‘mfdQneQonrrhakdQ‘qq‘mfdldmsr-Q�krn)QsgdqdQ
‘qdQhlonqs‘msQoqnuhrhnmrQsg‘sQrgntkcQadQhmbktcdcQhmQ‘Qkd‘rdQ‘mcQl‘mxQhlonqs‘msQe‘bsnqrQsnQ
bnmrhcdq adenqd mdfnsh‘shmf ‘mc dmsdqhmf hmsn ‘ kd‘rd ” snn l‘mx sn ad ‘cdpt‘sdkx bnudqdc
hmQsghrQvnqjannj-Q�mQhlonqs‘msQe‘bsnqQsnQbnmrhcdqQvhsgQknmf,sdqlQkd‘rdrQhrQvg‘sQnbbtqrQtonmQ
sgdQr‘kdQneQqd‘kQdrs‘sdQadhmfQkd‘rdc-QBnmsq‘bsrQb‘mQhmbktcdQbk‘trdrQ‘ccqdrrhmfQrtbgQr‘kdrQsnQ
oqnsdbs sgd hmchuhct‘k kd‘rhmf sgd e‘ql- Enqstm‘sdkx) sgdqd ‘qd l‘mx otakhb‘shnmr ‘mc enql
kd‘rdQ‘fqddldmsrQ‘u‘hk‘akdQsnQsgnrdQvgnQ‘qdQhmsdqdrsdcQhmQkd‘qmhmfQlnqdQ‘antsQkd‘rdrQneQ
‘fqhbtkstq‘kQk‘mcr-

SgdQo‘qshdrQlhfgsQ‘krnQbgnnrdQsnQkd‘rdQodqrnm‘kQoqnodqsxQ’drrdmsh‘kkx)Q‘mxQoqnodqsxQsg‘sQ
hrQmnsQqd‘kQoqnodqsx(QrtbgQ‘rQe‘qlQl‘bghmdqx)QdptholdmsQnqQkhudrsnbj-QKhjdQkd‘rdrQenqQqd‘kQ
oqnodqsx) odqrnm‘k oqnodqsx kd‘rdr enq ‘ sdql knmfdq sg‘m nmd xd‘q ltrs ad hm vqhshmf sn ad
dmenqbd‘akdQhmQSdmmdrrdd-

RYkdrQBnmsqYbsr

Bnmsq‘bsrQenqQsgdQr‘kdQneQqd‘kQoqnodqsxQltrsQ‘krnQadQhmQvqhshmfQsnQadQdmenqbd‘akdQhmQ
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Sdmmdrrdd-QKtbjhkx)QvqhssdmQbnmsq‘bsQenqlrQenqQsgdQr‘kdQneQqd‘kQoqnodqsxQ‘qdQqd‘chkxQ‘u‘hk‘akdQ
eqnlQqd‘kQdrs‘sdQ‘fdmsrQ‘mcQnsgdqQrntqbdr)Q‘mcQhsQhrQqdbnlldmcdcQsnQg‘udQ‘mQ‘ssnqmdxQnqQ
qd‘kQdrs‘sdQ‘fdmsQoqdo‘qdQnqQ‘sQkd‘rsQqduhdvQsgdQbnmsq‘bs-QGnvdudq)Q‘mxQbnmsq‘bsQenqQsgdQr‘kdQ
neQqd‘kQoqnodqsxQrgntkcQbnms‘hm)Q‘sQ‘Qlhmhltl)QsgdQenkknvhmf9

–Q M‘ldrQneQsgdQatxdq’r(Q‘mcQrdkkdq’r(:
–Q SxodQneQnvmdqrghoQhmsdqdrsQsnQadQo‘rrdcQeqnlQsgdQrdkkdqQsnQsgdQatxdq)QsgdQpt‘khsxQneQ

shskdQ‘mcQsgdQsxodQneQcddc:
–Q �mQ‘cdpt‘sdQcdrbqhoshnmQneQsgdQoqnodqsxQsnQadQsq‘mredqqdc:
–Q RdkkhmfQoqhbdQ‘mcQshldQneQo‘xldmsQ’atxdqrQnesdmQsqxQsnQhmbktcdQ‘QbnmshmfdmbxQsg‘sQ

‘kknvrQsgdlQsnQb‘mbdkQsgdQbnmsq‘bsQheQ‘bbdos‘akdQ“m‘mbhmfQb‘mmnsQadQnas‘hmdc(:
–Q �QcdrbqhoshnmQneQgnvQqd‘kQoqnodqsxQs‘wdrQenqQsgdQxd‘qQneQsgdQr‘kdQ‘qdQsnQadQ

‘oonqshnmdcQadsvddmQatxdqQ‘mcQrdkkdqQ’enqQe‘qlr)QoqnodqsxQs‘wQkh‘ahkhsxQhrQnesdmQ
‘oonqshnmdcQaxQbqnoQxd‘q(:

–Q �QoqnuhrhnmQhmchb‘shmfQvghbgQo‘qsxQad‘qrQsgdQqhrjQneQknrrQeqnlQ“qdQnqQnsgdqQb‘rt‘kshdr:
–Q �Qcds‘hkdcQkhrsQneQ‘mxQodqrnm‘kQoqnodqsxQsnQadQhmbktcdcQhmQsgdQr‘kd:Q‘mc
–Q ChuhrhnmQneQbknrhmfQbnrsrQvghbgQvhkkQu‘qxQcdodmchmfQnmQ“m‘mbhmf-

Bnmsq‘bsrQenqQsgdQr‘kdQneQodqrnm‘kQoqnodqsxQvhkkQhmbktcdQl‘mxQneQsgdQr‘ldQoqnuhrhnmrQ‘rQ
bnmsq‘bsrQenqQsgdQr‘kdQneQqd‘kQoqnodqsx-

�QvnpcQneQbWtshnmQenpQhmchuhctWkrQotpbgWrhmfQpdWkQdrsWsdQyrhfgsQtmrddm-•QNmkhmdQqd‘kQdrs‘sdQ
otqbg‘rdrQg‘udQfqnvmQhmQmtladqQhmQqdbdmsQxd‘qr-QVhsgQsg‘sQfqnvsg)QsgdqdQg‘rQaddmQ‘QqhrdQhmQ
b‘rdrQneQhmchuhct‘krQl‘jhmfQotqbg‘rdrQneQqd‘kQdrs‘sdQ‘mcQchrbnudqhmfQvg‘sQsgdxQotqbg‘rdcQ
v‘rQmnsQvg‘sQsgdxQg‘cQdmuhrhnmdc-QEnqQdw‘lokd)Q‘mQhmchuhct‘kQatxrQ‘Qe‘qlQa‘rdcQtonmQ‘mQ
nmkhmdQcdrbqhoshnmQneQsgdQshkk‘akdQ‘bqd‘fdQ‘mcQognsnrQneQshladqQnmQsgdQoqnodqsx-QGnvdudq)Q
‘esdqQotqbg‘rhmfQsgdQoqnodqsx)QsgdQmdvQnvmdqQchrbnudqrQsg‘sQsgdQoqduhntrQnvmdqQg‘rQbtsQsgdQ
shladqQnmQsgdQe‘ql)QknvdqhmfQsgdQu‘ktdQneQsgdQoqnodqsx-QHmQsg‘sQdw‘lokd)QsgdQr‘kdrQbnmsq‘bsQ
mddcrQsnQg‘udQ‘mQ‘udmtdQneQqdbntqrdQenqQsgdQatxdqQsnQadQbnlodmr‘sdcQaxQsgdQrdkkdq-

EhmYmbhmfQ�fqddldmsr

SgdQsq‘mredqQneQsgdQatrhmdrrQnqQ‘rrdsrQneQsgdQe‘qlQnqQe‘lhkxQatrhmdrrQeqnlQsgdQbtqqdmsQsnQ
mdvQnvmdqrQhrQnesdmQ“m‘mbdcQsgqntfgQkn‘mr-QHmQsgdrdQhmrs‘mbdr)QsgdQmdvQnvmdqrQsxohb‘kkxQ
anqqnvQeqnlQdhsgdqQ‘Qa‘mjQnqQnsgdqQkdmchmfQhmrshstshnmQnqQsgdQbtqqdmsQnvmdqrQ’nq)Qnesdm)QrnldQ
bnlahm‘shnmQneQsgdQsgqdd(-QSgtr)QsghrQrdbshnmQoqnuhcdrQ‘QaqhdeQnudquhdvQneQrnldQneQsgdQkdf‘kQ
oqhmbhokdrQ‘mcQcnbtldmsrQsg‘sQ‘qdQbqhshb‘kQsnQ“m‘mbhmfQ‘qq‘mfdldmsrQvgdqdQdhsgdqQqd‘kQnqQ
odqrnm‘kQoqnodqsxQhrQtrdcQ‘rQbnkk‘sdq‘kQsnQrdbtqdQsgdQqdo‘xldmsQneQsgdQkn‘m-

SgdQnmdQdkdldmsQbnllnmQsnQ‘kkQkn‘mrQhrQ‘Qoqnlhrd)QnqQH-N-T-)QaxQsgdQanqqnvdqQsnQo‘xQsgdQ
kdmcdqQ‘mQ‘lntmsQnqQ‘lntmsrQneQlnmdxQnqQnsgdqQhsdlrQneQu‘ktdQ‘sQrnldQrodbh“dcQshldQhmQ
sgdQetstqd-QVgdmQvqhssdm)QsghrQoqnlhrdQhrQjmnvmQ‘rQ‘QoqnlhrrnqxQmnsd-QSgdQetmbshnmQneQ‘Q
oqnlhrrnqxQmnsdQhrQsnQoqnuhcdQduhcdmbdQneQsgdQcdasQnvdcQaxQsgdQanqqnvdqQsnQsgdQkdmcdq-QHeQ
sghrQcdasQhrQtmrdbtqdcQaxQ‘mxQqd‘kQnqQodqrnm‘kQoqnodqsx)QsgdmQsgdQoqnlhrrnqx mnsdQhrQ‘kkQsg‘sQ
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hrQmddcdc-QGnvdudq)QheQsgdQanqqnvdqQokdcfdrQoqnodqsxQ‘rQbnkk‘sdq‘kQsnQrdbtqdQsgdQcdas)QsgdmQ
nmdQnqQlnqdQ‘cchshnm‘kQ‘fqddldmsrQnqQcnbtldmsrQ‘qdQqdpthqdc-QHeQsgdQoqnodqsxQokdcfdcQsnQ
rdbtqdQsgdQcdasQhrQodqrnm‘kQoqnodqsx)QsgdmQ‘QrdbtqhsxQ‘fqddldmsQhrQdwdbtsdcQaxQansgQo‘qshdr-Q
SgdQrdbtqhsxQ‘fqddldmsQfq‘msrQsgdQkdmcdqQ‘QrdbtqhsxQhmsdqdrsQhmQsgdQbnkk‘sdq‘kQnqQsgdQqhfgsQsnQ
s‘jdQ‘mcQonsdmsh‘kkxQrdkkQsgdQbnkk‘sdq‘kQheQsgdQanqqnvdqQcde‘tksrQnmQsgdQoqnlhrrnqxQmnsdQnqQ
rdbtqhsxQ‘fqddldms-

VghkdQsgdQrdbtqhsxQ‘fqddldmsQdrs‘akhrgdrQsgdQqhfgsrQadsvddmQsgdQkdmcdqQ‘mcQanqqnvdqQ
qdk‘shudQsnQsgdQbnkk‘sdq‘k)QsgdQ“khmfQneQ‘Q“m‘mbhmfQrs‘sdldmsQhrQrnldshldrQqdpthqdcQenqQsgdQ
kdmcdqQsnQdrs‘akhrgQqhfgsrQsnQsgdQbnkk‘sdq‘kQqdk‘shudQsnQnsgdqr-QSgdQ“m‘mbhmfQrs‘sdldmsQhrQ‘Q
aqhdeQcnbtldmsQcdrbqhahmfQsgdQbnkk‘sdq‘kQ‘mcQoqnuhchmfQsgdQm‘ldrQ‘mcQ‘ccqdrrdrQneQsgdQ
anqqnvdqQ‘mcQkdmcdq-QSgdQ“m‘mbhmfQrs‘sdldmsQhrQnesdmQqdedqqdcQsnQ‘rQ‘QzTBB•QrhmbdQsgdQ
‘bst‘kQenqlQ“kdcQsnQrdbtqdQsgdQbnkk‘sdq‘kQhrQ‘QTBB,0-QHeQsgdQoqnodqsxQokdcfdcQsnQrdbtqdQsgdQ
kn‘mQhrQqd‘kQoqnodqsx)QsgdmQsgdQanqqnvdqQrhfmrQ‘Qlnqsf‘fdQnqQcddcQneQsqtrsQfq‘mshmfQsgdQ
kdmcdqQ‘QrdbtqhsxQhmsdqdrsQhmQsgdQqd‘kQoqnodqsx-QLnqsf‘fdrQnqQcddcrQneQsqtrsQ‘qdQqdbnqcdcQhmQ
sgdQbntmsxQk‘mcQqdbnqcr)QvghkdQ“m‘mbhmfQrs‘sdldmsrQ‘qdQ“kdcQvhsgQsgdQSdmmdrrddQRdbqds‘qxQ
neQRs‘sd)QsgdQbntmsxQnqQansg)QcdodmchmfQtonmQsgdQm‘stqdQneQsgdQodqrnm‘kQoqnodqsxQtrdcQsnQ
rdbtqdQsgdQcdas-

HlonqsYms�BnmrhcdqYshnmr�hm�Bgnnrhmf�Y�KdfYk�Dmshsx

D‘bgQsxodQneQatrhmdrrQenqlQnqQdmshsxQg‘rQ‘cu‘ms‘fdrQ‘mcQchr‘cu‘ms‘fdr-QSgtr)QmnQrhmfkdQ
dmshsxQhrQfdmdq‘kkxQrtodqhnqQsnQsgdQnsgdqQdmshshdr)Q‘mcQbgnnrhmfQ‘Qo‘qshbtk‘qQkdf‘kQdmshsxQ
hmunkudrQl‘jhmfQsq‘cd,nffr-QSgdQbgnhbdQneQ‘Qo‘qshbtk‘qQdmshsxQrgntkcQcdodmcQtonmQgnvQsgdQ
dmshsxQodqenqlrQnmQrdudq‘kQchffdqdmsQe‘bsnqr-QSgdrdQe‘bsnqrQhmbktcdQsgdQenkknvhmf9

fiP LWmWfdldmsPWmcPBnmspnk-QVg‘sQ‘qdQsgdQhlokhb‘shnmrQneQsgdQatrhmdrrQenqlQenqQgnvQsgdQ
atrhmdrrQhrQl‘m‘fdcQ‘mcQbnmsqnkkdc=QRnldQdmshshdrQ‘kknvQsgdQatrhmdrrQsnQadQqtmQaxQ‘
rhmfkdQhmchuhct‘k)QvghkdQnsgdqQdmshshdrQ‘kknvQnqQqdpthqdQsg‘sQnsgdqQnvmdqrQg‘udQ‘Qr‘xQhmQ
sgdQl‘m‘fdldmsQ‘mcQbnmsqnkQneQsgdQatrhmdrr-

fiP NvmdpPIhWahkhsx-QCndrQsgdQenqlQneQkdf‘kQdmshsxQkhlhsQsgdQodqrnm‘kQkh‘ahkhsxQneQatrhmdrrQ
nvmdqrQenqQatrhmdrrQcdasrQ‘mcQnakhf‘shnmrQsnQsgdQ‘lntmsQneQsgdQnvmdqr&QhmudrsldmsQhmQ
sgdQatrhmdrr=QNq)Q‘qdQsgdQnvmdqrQodqrnm‘kkxQkh‘akdQenqQ‘kkQneQsgdQcdasrQ‘mcQnakhf‘shnmrQ
neQsgdQatrhmdrr=QRnldQkdmchmfQhmrshstshnmrQvhkkQqdpthqdQsgdQnvmdq’r(QneQ‘mQdmshsxQsnQrhfmQ
‘Qodqrnm‘kQft‘q‘msddQneQsgdQatrhmdrr&rQcdas)QvghbgQrshkkQkd‘udrQsgdQnvmdqrQneQsgdQdmshsxQ
kh‘akdQenqQsgdQcdasrQneQsgdQatrhmdrr-

fiP SWwPSpdWsldms-QGnvQhrQsgdQatrhmdrrQdmshsxQs‘wdc=QRnldQdmshshdrQ‘qdQrtaidbsQsnQzcntakdQ
s‘w‘shnm•QhmQsg‘sQsgdQdmshsxQhrQs‘wdcQnmQsgdQoqn“srQhsQd‘qmr)QvghkdQhsrQnvmdqrQltrsQ‘krnQ
o‘xQs‘wdrQnmQsgdQrg‘qdQneQsgdrdQoqn“srQsg‘sQ‘qdQchrsqhatsdcQsnQsgdl-QNsgdqQdmshshdrQ‘qdQ
zo‘rr,sgqntfgQdmshshdr•QhmQsg‘sQsgdQdmshsxQhsrdkeQcndrQmnsQo‘xQs‘wdrQnmQhsrQoqn“sr-QHmrsd‘c)Q
sgdQs‘wQnakhf‘shnmQenqQsgdrdQoqn“srQzo‘rrdrQsgqntfg•QsnQsgdQnvmdqr-

fiP SpWmredpWahkhsxPnePNvmdprghoPHmsdpdrsr-QGnvQd‘rxQhrQhsQenqQatrhmdrrQnvmdqrQsnQsq‘mredqQ
sgdhq hmsdqdrsQhmQsgdQatrhmdrr=QHmQ‘cchshnmQsnQadhmfQqdkdu‘msQenqQrtbbdrrhnmQok‘mmhmf)Q
sgdQsq‘mredq‘ahkhsxQneQnvmdqrghoQhmsdqdrsrQb‘mQ‘krnQcdsdqlhmdQgnvQd‘rxQhsQhrQsnQq‘hrdQ
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‘cchshnm‘kQ“m‘mbh‘kQb‘ohs‘kQenqQsgdQatrhmdrr-QD‘rxQsq‘mredq‘ahkhsxQl‘jdrQhsQd‘rhdqQsnQ
‘ssq‘bsQhmudrsnqrQ‘mcQq‘hrdQb‘ohs‘kQaxQrdkkhmfQnvmdqrghoQhmsdqdrsrQhmQsgdQatrhmdrr-Q
Gnvdudq)Qe‘ql ‘mcQe‘lhkxQatrhmdrr nvmdqrQl‘xQadQqdktbs‘msQsnQg‘udQd‘rxQsq‘mredq‘ahkhsxQ
neQnvmdqrghoQhmsdqdrsr)Q‘rQsgdxQl‘xQknrdQbnmsqnkQnudqQvgnQdkrdQb‘mQadbnldQ‘mQnvmdqQ
‘mcQonsdmsh‘kkxQg‘udQ‘Qr‘xQhmQsgdQl‘m‘fdldmsQ‘mcQnodq‘shnmQneQsgdQatrhmdrr-

fiP BnmshmthsxPnePsgdPAtrhmdrrPDmshsx-QVg‘sQg‘oodmrQsnQsgdQatrhmdrrQdmshsxQheQ‘mQnvmdqQ
chdrQnqQnsgdqvhrdQvhsgcq‘vrQeqnlQsgdQdmshsx=QCndrQhsQbnmshmtdQhmQdwhrsdmbdQnqQltrsQ‘Q
mdvQdmshsxQadQenqldcQenqQsgdQatrhmdrrQsnQbnmshmtd=QSgdQ‘mrvdqQu‘qhdrQeqnlQnmdQdmshsxQ
snQ‘mnsgdq-QSghrQb‘mQadQ‘ccqdrrdcQhmQsgdQdmshsx&rQnodq‘shmfQ‘fqddldmsQvghbgQhrQcq‘esdcQ
tonmQsgdQbqd‘shnmQneQ‘QatrhmdrrQdmshsx-

fiP RsWps,toPBnrsrPWmcPAtpcdm-QGnvQltbgQcndrQhsQbnrsQsnQbqd‘sdQsgdQdmshsx=QRnldQdmshshdrQ
g‘udQkhsskdQnqQmnQrs‘qs,toQbnrsr)QvghkdQnsgdqrQhmunkudQenql‘kQ“khmfrQvhsgQsgdQRdbqds‘qxQ
neQRs‘sd)Q‘knmfQvhsgQsgdQo‘xldmsQneQ“khmfQeddrQ‘mcQeddrQenqQoqnedrrhnm‘kQrdquhbdrQ
‘rrnbh‘sdcQvhsgQsgdQbqd‘shnmQneQsgdQdmshsx-

fiP �clhmhrspWshudPBnrsrPWmcPAtpcdm-QGnvQbnrskxQ‘mcQshld,bnmrtlhmfQhrQhsQsnQbnlokxQ
vhsgQsgdQqdpthqdldmsrQenqQnodq‘shmfQsgdQatrhmdrrQdmshsx=QRnldQdmshshdrQdms‘hkQenql‘kQ
qdpthqdldmsrQrtbgQ‘rQ‘mmt‘kQlddshmfrQ‘mcQeddrQenqQsgdQatrhmdrrQsnQbnmshmtdQsnQpt‘khexQ
‘rQ‘Qo‘qshbtk‘qQsxodQneQdmshsx-QE‘hktqdQsnQbnlokxQvhsgQsgdrdQqdpthqdldmsrQb‘m)Q‘lnmfQ
nsgdqQsghmfr)Qkd‘cQsnQ‘QchrrnktshnmQneQsgdQkdf‘kQdmshsx-QEnqQdw‘lokd)QdmshshdrQrsqtbstqdcQ‘rQ
‘Qbnqonq‘shnmQltrsQg‘udQ‘mQdkdbsdcQan‘qcQneQchqdbsnqrQ‘mcQgnkcQ‘mmt‘kQlddshmfrQvgdqdQ
lhmtsdrQltrsQadQjdos-QHmQlnrsQb‘rdr)QbknrdkxQgdkcQbnqonq‘shnmrQhmunkudQe‘lhkxQldladqr)Q
‘mcQlddshmfrQ‘qdQq‘sgdqQhmenql‘k-QGnvdudq)QsgdrdQdwsq‘Qld‘rtqdrQg‘udQsnQadQnardqudcQ
snQl‘hms‘hmQsgdQhmsdfqhsxQneQrtbgQ‘Qkdf‘kQdmshsx-

fiP D”dbsPnmPDkhfhahkhsxPnePFnudpmldmsPOpnfpWlr-QDkhfhahkhsxQneQ‘Qe‘qlQatrhmdrrQsnQpt‘khexQ
enqQfnudqmldmsQoqnfq‘lrQb‘mQadQ‘ffdbsdcQaxQsgdQkdf‘kQdmshsxQtmcdqQvghbgQsgdQatrhmdrrQ
nodq‘sdr-QSgtr)QheQsgdQe‘qlQatrhmdrrQo‘qshbho‘sdrQhmQfnudqmldms‘kQoqnfq‘lrQnqQqdbdhudrQ
fnudqmldms‘kQrtarhchdrQnqQnsgdqQhmbdmshudQo‘xldmsr)QsgdQbgnhbdQneQdmshsxQrgntkcQadQ
l‘cdQrtaidbsQsnQ‘mQtmcdqrs‘mchmfQneQsgdQdkhfhahkhsxQqtkdrQenqQsgdrdQoqnfq‘lr-

SgdQqdk‘shudQhlonqs‘mbdQneQd‘bgQneQsgdrdQe‘bsnqrQvhkkQu‘qxQeqnlQnmdQrdsQneQbhqbtlrs‘mbdrQsnQ
‘mnsgdq-QEnqQdw‘lokd)QsgdQkhlhs‘shnmQneQnvmdqQkh‘ahkhsxQl‘xQadQ‘mQhlonqs‘msQbnmbdqmQheQ‘QbnqmQ
l‘ydQhrQadhmfQbnmrhcdqdc)QvghkdQsgdQrs‘qs,toQ‘mcQ‘clhmhrsq‘shudQbnrsrQl‘xQadQo‘qshbtk‘qkxQ
hlonqs‘msQenqQ‘Qrl‘kkQnodq‘shnm-QSgdQmdwsQrdbshnmQoqnuhcdrQ‘mQnudquhdvQneQsgdQchffdqdmsQsxodrQ
neQkdf‘kQdmshshdrQ‘ooqnoqh‘sdQenqQ‘Qe‘qlQnqQe‘lhkxQatrhmdrrQ‘mcQbnmrhcdqrQsgdlQhmQkhfgsQneQsgdQ
e‘bsnqrQchrbtrrdcQ‘anud-QSWakdP3-/Qrtll‘qhydrQdmshshdrQhmQsdqlrQneQsgdrdQchffdqdmsQe‘bsnqr-
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Atrhmdrr�HmrtqYmbd

AtrhmdrrQnvmdqrQb‘mQl‘m‘fdQsgdhqQdwonrtqdQsnQqhrjrQ‘rrnbh‘sdcQvhsgQsgdQnodq‘shnmQneQ
‘QatrhmdrrQsgqntfgQsgdQotqbg‘rdQneQhmrtq‘mbd-QHmrtq‘mbdQbnudq‘fdQhrQ‘Qrs‘mc‘qcQbnrsQneQ
cnhmfQatrhmdrr-QRnldshldr)Qhmrtq‘mbdQbnudq‘fdQenqQ‘Qrl‘kkQatrhmdrrQl‘xQadQhmbktcdcQ
‘rQo‘qsQneQ‘Qodqrnm‘kQonkhbxQnqQgnldnvmdq&rQonkhbx-QGnvdudq)Q‘cdpt‘sdQbnudq‘fdQl‘xQ
qdpthqdQ‘Qrdo‘q‘sdQbnlldqbh‘kQonkhbxQrodbh“b‘kkxQenqQsgdQatrhmdrr-QHmrtq‘mbdQbnlo‘mhdrQ
nffdqQ‘Qu‘qhdsxQneQchffdqdmsQsxodrQneQhmrtq‘mbdQbnudq‘fdQenqQatrhmdrrdr)Qhmbktchmf9

fiP OpnctbsPIhWahkhsxPBnudpWfd4QoqnsdbsrQxntQheQxntqQoqnctbsQb‘trdrQhmitqxQsnQQ
‘Qbnmrtldq:

fiP �tsnPIhWahkhsxPWmcPyMnm,nvmdc•P�tsnPIhWahkhsxPHmrtpWmbd4QoqnsdbsrQsgdQatrhmdrrQhmQ
sgdQdudmsQneQ‘mQ‘bbhcdmsQhmunkuhmfQ‘mQ‘tsnlnahkdQsg‘sQhrQtrdcQsnQrtoonqsQQ
sgdQatrhmdrr:

fiP FdmdpWkPIhWahkhsxPBnudpWfd4QoqnuhcdrQbnudq‘fdQenqQkdf‘kQcdedmrdQ‘mcQ“m‘mbh‘kQ
bnlodmr‘shnmQ‘mcQhrQcdrhfmdcQsnQoqnsdbsQsgdQatrhmdrrQeqnlQbk‘hlrQ“kdcQaxQQ
sghqcQo‘qshdr:

fiP OpnodpsxPHmrtpWmbd4QoqnsdbsrQsgdQatrhmdrrQhmQsgdQdudmsQneQogxrhb‘kQc‘l‘fdQnqQknrrQsnQ
oqnodqsxQeqnlQrtbgQhmbhcdmsrQ‘rQ“qdQ‘mcQsgdes:

fiP LdchbWkPOWxldmsrPHmrtpWmbd4QoqnsdbsrQsgdQatrhmdrrQhmQsgdQdudmsQrnldnmdQhrQhmitqdc:
fiP Vnpjdp rPBnlodmrWshnm4QoqnsdbsrQsgdQatrhmdrrQheQdloknxddrQ‘qdQgtqsQnmQsgdQina:
fiP AtrhmdrrPHmsdpptoshnmPHmrtpWmbdPnpPDWpmhmfrPHmrtpWmbd4Qbnlodmr‘sdrQsgdQatrhmdrrQ

enqQknrsQhmbnldQheQsgdQatrhmdrrQg‘rQsnQu‘b‘sdQctdQsnQ‘Qchr‘rsdqQsg‘sQb‘trdrQ‘Qsns‘kQnqQ
o‘qsh‘kQrtrodmrhnmQneQatrhmdrrQnodq‘shnmr:

fiP ChrWahkhsxPHmbnldPOpnsdbshnm4Q‘QenqlQneQgd‘ksgQhmrtq‘mbdQhmQb‘rdQ‘QatrhmdrrQnvmdqQnqQ
dloknxddQadbnldrQchr‘akdc:

fiP AtrhmdrrPIhedPHmrtpWmbd4QoqnuhcdrQetmcrQenqQsgdQsq‘mrhshnmQneQsgdQatrhmdrrQsnQ‘QmdvQ
nvmdqQhmQsgdQdudmsQneQsgdQcd‘sgQneQsgdQatrhmdrrQnvmdq:Q‘mc

fiP UWmcWkhrlPWmcPLWkhbhntrPLhrbghdePBnudpWfd4QoqnsdbsrQsgdQatrhmdrrQhmQsgdQdudmsQneQ
u‘mc‘khrlQ‘mcQqdk‘sdcQbqhldr-

�kkQhmrtq‘mbdQonkhbhdrQ‘mcQatrhmdrrQqdbnqcrQrgntkcQadQjdosQhmQ‘Qr‘edQknb‘shnm)Q‘mcQlnqdQ
sg‘mQnmdQodqrnmQrgntkcQjmnvQvgdqdQsgdQonkhbhdrQ‘mcQqdbnqcrQ‘qdQrsnqdc-QGnvdudq)Q
g‘uhmfQhmrtq‘mbdQb‘mQoqnuhcdQ‘Qe‘krdQrdmrdQneQrdbtqhsx)QrnQhsQhrQhlonqs‘msQmnsQnmkxQ
snQg‘udQbnudq‘fdQatsQsnQg‘udQsgdQqhfgsQbnudq‘fd-QAtrhmdrrQnvmdqrQrgntkcQqd‘cQ‘mcQ
tmcdqrs‘mcQsgdQ“mdQoqhmsQhmQ‘kkQonkhbhdrQ‘mcQodqhnchb‘kkxQqddu‘kt‘sdQsgdhqQQ
hmrtq‘mbdQmddcr-
’�c‘osdcQeqnl9QGnkk‘mc)Q?na)Q0887-QAtrhmdrrQHmrtq‘mbdQBnmrhcdq‘shnmr-Q�fqhbtkstq‘kQ
CdudknoldmsQBdmsdq)QTmhudqrhsxQneQSdmmdrrddQDwsdmrhnm-Q�u‘hk‘akdQnmkhmdQ‘s9 gsso9..bo‘-
tsj-dct.ocffikdr.‘cb03-oce-(
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�cchshnmYkQSxodrQneQHmrtqYmbdQsnQBnmrhcdq

IhedPHmrtpWmbdP”QSgdQlnrsQbnllnmQsxodrQneQkhedQhmrtq‘mbdQonkhbhdrQhmbktcdQvgnkdQkhedQ‘mcQ
sdqlQkhedQbnudq‘fd-QE‘qlhmfQnodq‘shnmrQvhkkQnesdmQg‘udQrnldQkhedQhmrtq‘mbdQbnudq‘fdQhmQok‘bdQ
snQ‘rrhrsQhmQsgdQsq‘mrhshnmQneQsgdQe‘qlQeqnlQnmdQfdmdq‘shnmQsnQsgdQmdws-QSgdQoqnbddcrQeqnlQ‘Q
khedQhmrtq‘mbdQonkhbxQb‘mQrdqudQl‘mxQotqonrdr-QGnvdudq)Qqdf‘qchmfQsq‘mrhshnmQok‘mmhmf)QsgdQ
oqnbddcrQeqnlQ‘QkhedQhmrtq‘mbdQonkhbxQ‘qdQfdmdq‘kkxQtrdcQenqQsvnQl‘hmQotqonrdr9QbnudqhmfQ
sgdQcdasrQneQsgdQe‘qlhmfQnodq‘shnmQ‘mc.nqQoqnuhchmfQetmcrQsnQmnme‘qlhmfQe‘lhkxQldladqr-Q
KhedQhmrtq‘mbdQoqnbddcrQ‘qdQnesdmQtrdcQsnQoqnuhcdQb‘rgQenqQmnme‘qlhmfQe‘lhkxQldladqrQsnQ
dmrtqdQsg‘sQe‘ql ‘rrdsrQqdl‘hmQtmrnkcQ‘mcQsgdQnodq‘shnmQb‘mQbnmshmtdQsnQetmbshnm-QLnrsQ
e‘qlQrtbbdrrhnmQok‘mrQhmunkuhmfQmnme‘qlhmfQe‘lhkxQldladqrQ‘ssdlosQsnQadQ‘rQze‘hqQ‘mcQ
dpths‘akd•Q‘rQonrrhakdQsnQ‘kkQo‘qshdrQhmunkudc-QKhedQhmrtq‘mbdQb‘mQadQ‘Qfqd‘sQdrs‘sdQok‘mmhmfQ
snnkQsnQgdkoQ‘ccqdrrQsghrQo‘qsQneQe‘qlQsq‘mrhshnmhmf-

BpnoPHmrtpWmbdQ”QSgdqdQ‘qdQl‘mxQchffdqdmsQsxodrQneQbqnoQhmrtq‘mbdQonkhbhdrQnffdqdcQsnQ
oqnctbdqrQsgqntfgQsgdQ?hrjQL‘m‘fdldmsQ�fdmbx)QvghbgQhrQ‘QchuhrhnmQneQsgdQTRC�-QEnqQsghrQ
bg‘osdq)QvdQvhkkQnmkxQenbtrQnmQsgdQtshkhy‘shnmQneQbqnoQhmrtq‘mbdQoqnbddcrQsnQo‘xQnodq‘shmfQ
dwodmrdrQnqQcdasrQneQsgdQe‘ql-QVgdmQ‘QonkhbxQhrQhmhsh‘sdcQaxQ‘mQ�ooqnudcQHmrtqYmbdQOqnuhcdq)Q
nqQ�HO)QsgdQ‘ookhb‘msQltrsQoqnuhcdQsgdQhmrtqdcQhmenql‘shnmQrtbgQ‘rQsgdQm‘ldQneQonkhbxgnkcdq)Q
RRM.DHM)QodqrnmQsxodQ‘mcQ‘tsgnqhydcQqdoqdrdms‘shudQrhfm‘stqd-Q�mxnmdQvhsgQ‘Q0/QodqbdmsQ
nqQlnqdQhmsdqdrsQhmQsgdQnodq‘shnmQltrsQadQkhrsdcQ‘rQg‘uhmfQRtarsYmshYkQAdmdzbhYkQHmsdqdrs)QnqQ
RAH-QHeQsgdqdQhrQ‘QknrrQo‘xdd)Q‘Qrodbh“bQ�rrhfmldmsQneQHmcdlmhsxQenqlQltrsQadQ“kdcQvhsgQsgdQ
�HOQoqhnqQsnQ‘QbqnoQxd‘qQhmhsh‘shnm-QHmQsgdQdudmsQneQ‘Qbk‘hlQctqhmfQ‘QbqnoQxd‘q)Qbk‘hlQadmd“srQ
vntkcQadQhrrtdcQinhmskxQsnQsgdQonkhbxgnkcdq.hmrtqdcQ‘mcQsgdQknrrQo‘xdd.khdmgnkcdq-QHeQsgdqdQ
v‘rQ‘QknrrQneQkhedQneQsgdQonkhbxgnkcdqQctqhmfQsgdQonkhbxQodqhnc)Q‘mxQbk‘hlrQvntkcQadQo‘hcQsnQ
sgdQdrs‘sd)QnqQcdodmchmfQnmQsgdQsxodQneQonkhbx)QsgdQqdl‘hmhmfQhmcdlmhsxQvntkcQadQo‘hcQsnQ
sgdQrontrd)Qo‘qsmdqQnqQldladqr)QheQ‘Qbnqonq‘shnm- 

HeQsgdQnodq‘shnmQhrQ‘Qo‘qsmdqrgho)Q‘mQ�HOQl‘xQg‘udQoqnctbdqrQrhfmQ‘Qo‘qsmdqrghoQ‘fqddldmsQ
sg‘sQkhrsrQ‘kkQldladqrQneQsgdQo‘qsmdqrgho-QHeQsgdqdQv‘rQ‘Qcd‘sgQneQ‘Qo‘qsmdq)QsgdmQsgdQoqnbddcrQ
fnQsnQsgdQqdl‘hmhmfQo‘qsmdqrQhmQsgdQnodq‘shnmQhmQsgdQdudmsQneQ‘Qbk‘hl-

EnqQnodq‘shnmrQsg‘sQbg‘mfdQnqf‘mhy‘shnm‘kQrsqtbstqd)QbqnoQhmrtq‘mbdQb‘mQadQsq‘mredqqdcQeqnlQ
sgdQoqduhntrQonkhbxQnvmdqrQsnQsgdQmdvQdmshsx-Q�Qbg‘mfdQhmQatrhmdrrQ‘esdqQsgdQRYkdrQBknrhmfQ
CYsdQ’h-d-)QonkhbxQcd‘ckhmd(Q‘kknvrQenqQ‘Qsq‘mredqQneQbnudq‘fdQ‘mcQsgdQqhfgsQsnQ‘mxQhmcdlmhsxQ
eqnlQnmdQhmrtqdcQhmchuhct‘kQsnQ‘mnsgdqQodqrnmQvgdmQ‘QonqshnmQneQ‘kkQneQsgdQnvmdqrghoQneQsgdQ
bqnoQhrQsq‘mredqqdcQctqhmfQsgdQhmrtq‘mbdQodqhnc-QHeQsgdQmdvQdmshsx&rQnvmdqrghoQhmbktcdrQsgdQ
oqduhntrQnvmdqrQ‘mcQe‘qlrQsgdQr‘ldQk‘mcQ‘rQsgdQoqduhntrQnodq‘shnm)QsgdmQsgdQmdvQdmshsxQ
trdrQsgdQ�OGQxhdkcrQ‘mcQoqnctbshnmQghrsnqxQneQsgdQoqduhntrQnvmdq’r(-

Okd‘rdQqdedqQsnQsgdQOqnctbsQL‘m‘fdldmsQAtkkdshm9QOL,07,/06QeqnlQ?L�QenqQ‘cchshnm‘kQ
cds‘hkr9 gssor9..vvv-ql‘-trc‘-fnu.dm.Onkhbx,‘mc,Oqnbdctqd.Atkkdshmr,‘mc,Ldlnr.1/07.OL,
07,/06
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Vgnkd,EWplP?dudmtdPHmrtpWmbdQ”QVgnkd,e‘qlQqdudmtdQhmrtq‘mbdQhrQ‘mQ‘ksdqm‘shudQenqQ
e‘qlhmfQnodq‘shnmrQvhsgQrodbh‘ksxQnqQnqf‘mhbQbnllnchshdrQ’ansgQbqnorQ‘mcQkhudrsnbj()QnqQ
sgnrdQl‘qjdshmfQsnQknb‘k)Qqdfhnm‘k)Qe‘ql,hcdmshsxQoqdrdqudc)Qrodbh‘ksxQnqQchqdbsQl‘qjdsr-Q
�rQsgdQm‘ldQhlokhdr)QsghrQsxodQneQonkhbxQhmrtqdrQ‘f‘hmrsQknrrQneQe‘qlQqdudmtdQenqQsgdQdmshqdQ
nodq‘shnm-QE‘qlhmfQnodq‘shnmrQsg‘sQ‘qdQknnjhmfQenqQatrhmdrrQhmrtq‘mbdQsg‘sQoqnuhcdrQ
oqnsdbshnmQ‘f‘hmrsQhmbnldQknrrQenqQsgdQe‘qlQl‘xQmddcQsnQbnms‘bsQ‘Qbdqsh“dcQbqnoQhmrtq‘mbdQ
‘fdmsQqdf‘qchmfQsghrQsxodQneQbnudq‘fd-

KdfYk�Dmshshdr

RnkdQOqnoqhdsnqrgho

�QrnkdQoqnoqhdsnqrghoQhrQ‘QenqlQneQatrhmdrrQnqf‘mhy‘shnmQsg‘sQl‘jdrQmnQkdf‘kQchrshmbshnmQ
adsvddmQsgdQatrhmdrrQ‘mcQsgdQhmchuhct‘kQnvmdq:QsgdxQ‘qd)QhmQe‘bs)QsgdQr‘ld-QSgtr)Q‘QrnkdQ
oqnoqhdsnqrghoQhrQnvmdcQaxQ‘QrhmfkdQhmchuhct‘kQ’nesdmQqdedqqdcQsnQ‘rQsgdQrnkdQoqnoqhdsnq(QvgnQ
g‘rQetkkQbnmsqnkQneQsgdQatrhmdrrQ‘mcQhrQrnkdkxQqdronmrhakdQenqQ‘kkQneQsgdQcdasrQ‘mcQnakhf‘shnmrQ
neQsgdQatrhmdrr-Q�mxQdloknxddrQ‘qdQghqdcQaxQsgdQnvmdqQ‘mcQ‘mxQbnmsq‘bsrQdmsdqdcQhmsnQ‘qdQ
dmsdqdcQhmsnQodqrnm‘kkxQaxQsgdQnvmdq-Q�rQ‘Qqdrtks)QsgdQatrhmdrrQnvmdqQdminxrQmnQkhlhs‘shnmQneQ
kh‘ahkhsxQ‘mcQhrQitrsQ‘rQkh‘akdQenqQcdasrQ‘mcQnakhf‘shnmrQqdk‘sdcQsnQsgdQatrhmdrrQ‘rQsgdQnvmdqQ
hrQenqQghrQnqQgdqQodqrnm‘kQcdasrQnqQnakhf‘shnmr-QGnvdudq)Q‘QrnkdQoqnoqhdsnqrghoQb‘mQnodq‘sdQ
tmcdqQ‘Qsq‘cdQnqQatrhmdrrQm‘ldQsg‘s hrQchffdqdmsQeqnlQsgdQrnkdQoqnoqhdsnq&rQm‘ld)QvghbgQhrQ
nesdmQcdrbqhadcQvhsgQsgdQogq‘rdQzcnhmfQatrhmdrrQ‘r)•Q‘rQhmQIngmQRlhsgQcnhmfQatrhmdrrQ‘rQ
Okd‘r‘msQU‘kkdxQE‘qlr-

Adb‘trdQ‘QrnkdQoqnoqhdsnqrghoQhrQmnsQ‘Qrdo‘q‘sdQkdf‘kQdmshsx)QmnQ‘fqddldmsrQnqQ“khmfrQ‘qdQ
mdbdrr‘qxQsnQnodq‘sdQ‘QatrhmdrrQ‘rQ‘QrnkdQoqnoqhdsnqrghoQ’‘ksgntfgQ‘QatrhmdrrQkhbdmrdQ
nqQodqlhsQl‘xQadQqdpthqdc)QcdodmchmfQtonmQsgdQknb‘shnmQ‘mcQm‘stqdQneQsgdQatrhmdrr(-Q
HeQ‘QatrhmdrrQhrQnodq‘sdcQvhsgntsQs‘jhmfQsgdQrsdorQmdbdrr‘qxQsnQbqd‘sdQ‘mnsgdqQatrhmdrrQ
enql)QhsQhrQ‘QrnkdQoqnoqhdsnqrghoQaxQcde‘tks-QRhlhk‘qkx)QvhsgQ‘QrnkdQoqnoqhdsnqrgho)QsgdqdQhrQmnQ
qdpthqdldmsQsnQjddoQatrhmdrrQ‘mcQodqrnm‘kQ‘rrdsrQrdo‘q‘sdQnqQl‘hms‘hmQrdo‘q‘sdQ‘bbntmsr-Q
Sgtr)Q‘QrnkdQoqnoqhdsnqrghoQhrQsgdQrhlokdrsQ‘mcQd‘rhdrsQenqlQneQatrhmdrrQsnQrs‘qs)QvghbgQ
oqna‘akxQgdkorQsnQdwok‘hmQvgxQrnkdQoqnoqhdsnqrghorQ‘qdQsgdQlnrsQbnllnmQenqlQneQatrhmdrrQ
nqf‘mhy‘shnmQhmQsgdQT-R-Q‘mcQvgxQlnrsQe‘qlrQ‘mcQq‘mbgdrQ‘qdQnodq‘sdcQ‘rQQ
rnkdQoqnoqhdsnqrghor-

�mxQhmbnldQd‘qmdcQaxQ‘QrnkdQoqnoqhdsnqrghoQhrQsqd‘sdcQ‘rQhmbnldQd‘qmdcQaxQsgdQnvmdq)Q
‘mcQsgdQnvmdqQqdonqsrQ‘kkQoqn“srQ‘mcQknrrdrQneQsgdQatrhmdrrQnmQghrQnqQgdqQhmchuhct‘kQs‘wQ
qdstqm-QHmQ‘cchshnmQsnQadhmfQrtaidbsQsnQhmbnldQs‘wdr)QsgdQoqn“srQeqnlQ‘QrnkdQoqnoqhdsnqrghoQ
‘qdQfdmdq‘kkxQ‘krnQrtaidbsQsnQrdke,dloknxldmsQs‘wdrQ’bnmsqhatshnmrQsnQRnbh‘kQRdbtqhsxQ‘mcQ
Ldchb‘qdQ”Qdpthu‘kdmsQsnQo‘xqnkkQs‘wdrQenqQdloknxddr(-QSgdQhmbnldQ‘mcQdwodmrdrQneQsgdQ
atrhmdrrQ‘qdQqdonqsdcQnmQ‘Qrdo‘q‘sdQrbgdctkdQ”QRbgdctkdQEQenqQe‘qlrQ‘mcQq‘mbgdrQ‘mcQ
RbgdctkdQBQnqQB,DYQenqQlnrsQnsgdqQenqlrQneQatrhmdrrdr-
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SgdQsq‘mredqQneQ‘QatrhmdrrQnodq‘sdcQ‘rQ‘QrnkdQoqnoqhdsnqrghoQhrQ‘bbnlokhrgdcQaxQsq‘mredqqhmfQ
sgdQhmchuhct‘kQ‘rrdsrQ’‘mcQonrrhakxQkh‘ahkhshdr(Q‘rrnbh‘sdcQvhsgQsgdQatrhmdrr-QVghkdQsgdQ
atrhmdrrQenqlQhlonrdrQmnQkhlhs‘shnmrQnmQsgdQnvmdq&rQ‘ahkhsxQsnQsq‘mredqQsgdrdQ‘rrdsr)QkhdmrQ
nqQnsgdqQdmbtlaq‘mbdrQl‘xQkhlhsQrtbgQsq‘mredqr-QMnQenql‘kQcnbtldms‘shnmQnqQoqnbdctqdQ
hrQqdpthqdcQsnQsdqlhm‘sdQ‘QrnkdQoqnoqhdsnqrgho-QEhm‘kkx)Q‘QrnkdQoqnoqhdsnqrgho)QaxQcd“mhshnm)Q
sdqlhm‘sdrQtonmQsgdQcd‘sgQneQsgdQrnkdQoqnoqhdsnq-

FdmdqYkQOYqsmdqrgho

�Qfdmdq‘kQo‘qsmdqrghoQhrQ‘Qunktms‘qxQ‘rrnbh‘shnmQneQsvnQnqQlnqdQhmchuhct‘kr)Qo‘qsmdqrghor)Q
bnqonq‘shnmrQnqQnsgdqQ‘rrnbh‘shnmrQenqQsgdQotqonrdQneQb‘qqxhmfQnm)Q‘rQbn,nvmdqr)Q‘QatrhmdrrQ
enqQoqn“s-QFdmdq‘kQo‘qsmdqrghorQ‘qdQsxohb‘kkxQenqldcQaxQdhsgdqQ‘mQnq‘kQnqQvqhssdmQ‘fqddldmsQ
adsvddmQsgdQo‘qsmdqr)QatsQsgdxQb‘mQ‘krnQadQhlokhdcQeqnlQsgdQbnmctbsQneQsgdQo‘qsmdqr-QHmQ
Sdmmdrrdd)QsgdqdQ‘qdQmnQ“khmfQqdpthqdldmsrQ‘rrnbh‘sdcQvhsgQsgdQenql‘shnmQneQ‘Qfdmdq‘kQ
o‘qsmdqrgho-QSgtr)Qfdmdq‘kQo‘qsmdqrghorQ‘qdQsgdQd‘rhdrsQbn,nvmdcQatrhmdrrQdmshshdrQsnQbqd‘sd-Q
Gnvdudq)QvqhssdmQo‘qsmdqrghoQ‘fqddldmsrQ‘qdQqdbnlldmcdcQsnQ‘cdpt‘sdkxQrdsQenqsgQsgdQ
sdqlrQneQsgdQo‘qsmdqrgho-QLnqdQfdmdq‘kkx)QsgdQchrbtrrhnm)Qmdfnsh‘shnmQ‘mcQoqdo‘q‘shnmQneQ‘mQ
dwokhbhsQo‘qsmdqrghoQ‘fqddldmsQrddlQsnQhloqnudQsgdQbg‘mbdrQsg‘sQsgdQo‘qsmdqrghoQvhkkQ‘unhcQ
oqnakdlrQ‘mcQr‘shre‘bsnqhkxQqdrnkudQoqnakdlrQsg‘sQcnQ‘qhrd-QSgdQadmd“srQneQbnllhsshmfQ‘Q
o‘qsmdqrghoQ‘fqddldmsQsnQvqhshmfQkhjdkxQhmbqd‘rdQ‘rQsgdQbnlokdwhsx)QdwsdmsQ‘mcQkdmfsgQneQsgdQ
qdk‘shnmrghoQadsvddmQsgdQo‘qsmdqrQhmbqd‘rd-

�ksgntfgQo‘qsmdqrghorQ‘qdQd‘rxQsnQbqd‘sd)QsgdxQrgntkcQmnsQadQdmsdqdcQhmsnQkhfgskxQenqQrdudq‘kQ
qd‘rnmr-QEhqrs)Q‘kkQo‘qsmdqrQhmQ‘Qfdmdq‘kQo‘qsmdqrghoQ‘qdQodqrnm‘kkxQkh‘akdQenqQsgdQcdasrQ‘mcQ
nakhf‘shnmrQneQsgdQo‘qsmdqrgho-QLnqdQrodbh“b‘kkx)Qo‘qsmdqrQhmQ‘Qfdmdq‘kQo‘qsmdqrghoQ‘qdQ
inhmskxQ‘mcQrdudq‘kkxQkh‘akdQenqQo‘qsmdqrghoQcdasrQ‘mcQnakhf‘shnmr)Qh-d-)QdudqxQo‘qsmdqQhmQ‘
fdmdq‘kQo‘qsmdqrghoQhrQkh‘akdQenqQ‘kkQneQsgdQcdasrQ‘mcQnakhf‘shnmrQneQsgdQo‘qsmdqrgho-QSgtr)Q
heQ‘Qo‘qsmdqrghoQvdqdQsnQcde‘tksQnmQ‘Qkn‘m)QsgdQkdmcdqQbntkcQbnmbdhu‘akxQbnkkdbsQsgdQdmshqdQ
‘lntmsQctdQeqnlQ‘mxQnmdQneQsgdQo‘qsmdqr-QGnvdudq)Q‘mxQo‘qsmdqQvgnQhrQl‘cdQsnQo‘xQlnqdQ
sg‘mQghrQnqQgdqQrg‘qdQneQ‘Qo‘qsmdqrghoQnakhf‘shnmQb‘mQrddjQbnlodmr‘shnmQeqnlQsgnrdQo‘qsmdqrQ
vgnQg‘udQmnsQaddmQl‘cdQsnQo‘xQsgdhqQrg‘qd-

Rdbnmc)Q‘mxQo‘qsmdqQhmQ‘Qfdmdq‘kQo‘qsmdqrghoQb‘mQkdf‘kkxQnakhf‘sdQsgdQo‘qsmdqrgho-QSgtr)QheQ
nmdQo‘qsmdqQdmsdqrQhmsnQ‘Qbnmsq‘bsQnmQadg‘keQneQsgdQo‘qsmdqrgho)Q‘kkQo‘qsmdqrQl‘xQadQgdkcQ
kh‘akdQheQsgdQo‘qsmdqrghoQe‘hkrQsnQetk“kkQsgdQsdqlrQneQsgdQbnmsq‘bs)Qqdf‘qckdrrQneQvgdsgdqQ
sgdQnsgdqQo‘qsmdqrQ‘ooqnudcQneQnqQvdqdQdudmQ‘v‘qdQneQsgdQbnmsq‘bs-QSgdQdwsdmsQsnQvghbgQ
hmchuhct‘kQo‘qsmdqrQb‘mQahmcQsgdQo‘qsmdqrghoQb‘mQadQkhlhsdcQaxQsgdQo‘qsmdqrghoQ‘fqddldms)Q
atsQsghrQkhlhs‘shnmQhrQmnsQdffdbshudQheQsgdQo‘qsxQvhsgQvgnlQsgdQo‘qsmdqrghoQhrQdmsdqhmfQhmsnQ
sgdQbnmsq‘bsQhrQmnsQ‘v‘qdQneQsgdQkhlhs‘shnm-QEhm‘kkx)Qo‘qsmdqrQnvdQbdqs‘hmQkdf‘kQctshdrQnqQ
nakhf‘shnmrQsnQansgQsgdQo‘qsmdqrghoQ‘mcQsnQnmdQ‘mnsgdq)Qhmbktchmf)QenqQdw‘lokd)QsgdQctsxQmnsQ
snQcd‘kQvhsgQsgdQo‘qsmdqrghoQ‘rQ‘mQ‘cudqrdQo‘qsxQmnqQdmsdqQhmsnQbnlodshshnmQvhsgQQ
sgdQo‘qsmdqrgho-
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TmkdrrQrodbh“dcQnsgdqvhrdQhmQsgdQo‘qsmdqrghoQ‘fqddldms)Qo‘qsmdqrQ‘qdQoqdrtldcQsnQrg‘qdQ
dpt‘kkxQhmQo‘qsmdqrghoQoqn“srQ‘mcQknrrdr-QGnvdudq)Qo‘qsmdqrghorQb‘mQrg‘qdQoqn“srQ‘mcQ
knrrdrQhmQ‘mxQmtladqQneQchffdqdmsQv‘xrQsgqntfgQ‘ooqnoqh‘sdQoqnuhrhnmrQhmQsgdQo‘qsmdqrghoQ
‘fqddldms-Q�QbnllnmQ‘ooqn‘bgQhrQenqQoqn“srQsnQadQrg‘qdcQhmQoqnonqshnmQsnQb‘ohs‘kQ
bnmsqhatshnmr)QnqQsgdQu‘ktdQneQsgdQlnmdxQ‘mc.nqQoqnodqsxQbnmsqhatsdcQaxQsgdQo‘qsmdqrQsnQQ
sgdQo‘qsmdqrgho- 

�ardmsQ‘mQ‘fqddldmsQsnQsgdQbnmsq‘qx)Qd‘bgQo‘qsmdqQg‘rQdpt‘kQqhfgsrQhmQsgdQl‘m‘fdldmsQ
neQsgdQo‘qsmdqrghoQatrhmdrr-QRn)QtmkdrrQsgdQo‘qsmdqrghoQ‘fqddldmsQrodbh“drQnsgdqvhrd)Q
d‘bgQo‘qsmdqQhrQdmshskdcQsnQnmdQunsdQqdf‘qckdrrQneQsgdQqdk‘shudQrhydQneQsgdQo‘qsmdq&rQb‘ohs‘kQ
bnmsqhatshnmrQnqQqhfgsQsnQo‘qsmdqrghoQoqn“sr-QGnvdudq)Qo‘qsmdqrQg‘udQbnmrhcdq‘akdQfidwhahkhsxQ
snQrodbhexQchffdqdmsQ‘qq‘mfdldmsrQenqQsgdQl‘m‘fdldmsQ‘mcQbnmsqnkQneQsgdQo‘qsmdqrghoQhmQsgdQ
o‘qsmdqrghoQ‘fqddldms-

EnqQhmbnldQs‘wQotqonrdr)Q‘Qo‘qsmdqrghoQhrQ‘Qo‘rr,sgqntfgQdmshsxQsg‘sQcndrQmnsQo‘xQs‘wdr-Q
Hmrsd‘c)Qoqn“srQnqQknrrdrQzo‘rr,sgqntfg•QsgdQo‘qsmdqrghoQ‘mcQ‘qdQqdonqsdcQnmQsgdQhmchuhct‘kQ
s‘wQqdstqmrQneQsgdQo‘qsmdqrQhmQ‘bbnqc‘mbdQvhsgQsgdhqQrg‘qdQneQoqn“srQnqQknrrdr-QO‘qsmdqrghorQ
‘qd)Qgnvdudq)QqdpthqdcQsnQ“kdQ‘mQhmenql‘shnm‘kQedcdq‘kQs‘wQqdstqmQ’EnqlQ0/54(Q‘mcQoqnuhcdQ‘mQ
‘bbntmshmfQneQd‘bgQo‘qsmdq&rQrg‘qdQneQoqn“srQnqQknrrdrQ’RbgdctkdQJ,0(-

�Qo‘qsmdqQb‘mQ‘rrhfmQghrQnqQgdqQhmsdqdrsQhmQsgdQo‘qsmdqrghoQsnQ‘QsghqcQo‘qsx)QvgnQfdsrQsgdQ
o‘qsmdq&rQqhfgsQ‘mcQnakhf‘shnmQsnQrg‘qdQhmQoqn“srQ‘mcQknrrdrQatsQmnsQsgdQqhfgsQsnQo‘qshbho‘sdQ
hmQsgdQl‘m‘fdldmsQneQsgdQo‘qsmdqrgho-QHmQfdmdq‘k)QsgdQvhsgcq‘v‘k)Qa‘mjqtosbxQnqQcd‘sgQ
neQ‘mxQo‘qsmdqQchrrnkudrQsgdQo‘qsmdqrgho-QHmQrnldQhmrs‘mbdr)QsgdQo‘qsmdqrghoQ‘fqddldmsQ
l‘xQoqnuhcdQenqQ‘Qbnmshmt‘shnmQneQsgdQo‘qsmdqrghoQ‘esdqQrtbgQ‘mQdudms)Qats)QhmQdffdbs)Q‘Q
mdvQo‘qsmdqrghoQhrQenqldcQ‘lnmfQsgdQqdl‘hmhmfQo‘qsmdqr-Q�Qo‘qsmdqrghoQ‘fqddldmsQb‘mQ
oqnuhcdQenqQ‘Qo‘qsmdq&rQqhfgsrQsnQotqbg‘rdQsgdQo‘qsmdqrghoQhmsdqdrsQneQ‘Qcdbd‘rdcQnqQchr‘akdcQ
o‘qsmdq&rQhmsdqdrs-QSgtr)Qo‘qsmdqrghorQb‘mQadQ‘Qcdrhq‘akdQdmshsxQenqQsgdQnodq‘shnmQneQsgdQe‘qlQ
nqQe‘lhkxQatrhmdrrQhmQ‘QrtbbdrrhnmQok‘mQadb‘trdQsgdxQ‘kknvQenqQbn,nvmdqrghoQneQsgdQatrhmdrrQ
atsQ‘qdQrshkkQrhlokdQ‘mcQqdk‘shudkxQhmdwodmrhudQsnQenqlQ‘mcQnodq‘sd-QO‘qsmdqrQ‘krnQg‘udQ‘Qfqd‘sQ
cd‘kQneQfidwhahkhsxQhmQgnvQsgdxQrsqtbstqdQsgdQo‘qsmdqrgho)QatsQdwdqbhrhmfQsghrQfidwhahkhsxQsxohb‘kkxQ
qdpthqdrQlnqdQdwsdmrhudQ‘mcQbnlokdwQo‘qsmdqrghoQ‘fqddldmsr-QNmQsgdQnsgdqQg‘mc)Qfdmdq‘kQ
o‘qsmdqrghorQcnQmnsQkhlhsQsgdQkh‘ahkhsxQneQsgdQatrhmdrrQnvmdqr)Q‘rQ‘kkQo‘qsmdqrQ‘qdQodqrnm‘kkxQ
kh‘akdQenqQsgdQcdasrQ‘mcQnakhf‘shnmrQneQsgdQo‘qsmdqrgho-Q�krn)Qd‘bgQfdmdq‘kQo‘qsmdq)Qsxohb‘kkx)Q
b‘mQkdf‘kkxQahmcQsgdQo‘qsmdqrgho-QSgtr)QnvmdqrQrgntkcQadQb‘tshntrQ‘antsQdmsdqhmfQhmsnQ
fdmdq‘kQo‘qsmdqrghorQvhsgQhmchuhct‘krQvgnlQsgdxQcnQmnsQjmnvQ‘mcQsqtrs- 

KhlhsdcQOYqsmdqrgho

�QkhlhsdcQo‘qsmdqrghoQhr pthsdQrhlhk‘qQsnQ‘Qfdmdq‘kQo‘qsmdqrgho-QGnvdudq)QsgdqdQ‘qdQ‘QedvQjdxQ
chrshmbshnmr-Q�kkQo‘qsmdqrQhmQ‘Qfdmdq‘kQo‘qsmdqrghoQ‘qdQfdmdq‘kQo‘qsmdqrQvgnQg‘udQ‘QqhfgsQsnQ
o‘qshbho‘sdQhmQsgdQl‘m‘fdldmsQneQsgdQo‘qsmdqrghoQatrhmdrrQ‘mcQvgnQg‘udQtmkhlhsdcQodqrnm‘kQ
kh‘ahkhsxQenqQsgdQo‘qsmdqrgho&rQcdasrQ‘mcQnakhf‘shnmr-QKhlhsdcQo‘qsmdqrghor)QnmQsgdQnsgdqQ
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g‘mc)QmnsQnmkxQg‘udQnmdQnqQlnqdQfdmdq‘kQo‘qsmdqr)QatsQsgdxQ‘krnQg‘udQnmdQnqQlnqdQkhlhsdcQ
o‘qsmdqr-Q�QkhlhsdcQo‘qsmdqQhmudrsrQb‘ohs‘kQhmQsgdQo‘qsmdqrghoQatsQcndrQmnsQg‘udQsgdQqhfgsQsnQ
o‘qshbho‘sdQhmQsgdQl‘m‘fdldmsQneQsgdQo‘qsmdqrghoQatrhmdrrQ‘mcQcndrQmnsQg‘udQtmkhlhsdcQ
odqrnm‘kQkh‘ahkhsxQenqQo‘qsmdqrghoQcdasrQ‘mcQnakhf‘shnmr-QHmrsd‘c)QsgdQkh‘ahkhsxQneQ‘QkhlhsdcQ
o‘qsmdqQhrQkhlhsdcQsnQsgdQ‘lntmsQneQghrQnqQgdqQb‘ohs‘kQbnmsqhatshnmrQsnQsgdQkhlhsdcQo‘qsmdqrgho-Q
Sgtr)QheQsgdQkhlhsdcQo‘qsmdqrgho&rQcdasrQdwbddcQhsrQ‘rrdsr)Q‘QkhlhsdcQo‘qsmdqQb‘mmnsQadQ
bnlodkkdcQsnQl‘jdQtoQsgdQchffdqdmbd)QvghkdQ‘Qfdmdq‘kQo‘qsmdqQb‘m-QGnvdudq)Q‘QkhlhsdcQ
o‘qsmdqQvgnQo‘qshbho‘sdrQhmQsgdQl‘m‘fdldmsQneQsgdQo‘qsmdqrghoQatrhmdrrQ’h-d-)Q‘bsrQ‘rQheQgdQnqQ
rgdQhrQ‘Qfdmdq‘kQ‘mcQmnsQ‘QkhlhsdcQo‘qsmdq(Qb‘mQknrdQghrQnqQgdqQkhlhsdcQo‘qsmdqrghoQrs‘strQ‘mcQ
adbnldQodqrnm‘kkxQkh‘akdQenqQo‘qsmdqrghoQcdasrQ‘mcQnakhf‘shnmr-

�krn)QtmkhjdQ‘Qfdmdq‘kQo‘qsmdqrgho)Q‘QkhlhsdcQo‘qsmdqrghoQhmQSdmmdrrddQltrsQ“kdQ‘QBdqshzbYsdQ
neQJhlhsdcQOYqsmdqrghoQvhsgQsgdQSdmmdrrddQCdo‘qsldmsQneQRs‘sdQ‘mcQo‘xQ‘Q“khmfQeddQsg‘sQ
hrQbtqqdmskxQ’1/1/(Q#0//-QBg‘mfdrQhmQsgdQkhlhsdcQo‘qsmdqrghoQ’bg‘mfdQhmQo‘qsmdq&rQb‘ohs‘kQ
bnmsqhatshnm)Q‘clhrrhnmQneQ‘QmdvQo‘qsmdq)Qvhsgcq‘v‘kQneQ‘Qo‘qsmdq)Qdsb-(QqdpthqdQsgdQ“khmfQneQ
‘mQ�ldmcldmsQsnQsgdQBdqshzbYsdQneQJhlhsdcQOYqsmdqrgho-QHmQ‘cchshnmQsnQsgdQBdqshzbYsdQneQ
JhlhsdcQOYqsmdqrgho)QsgdQo‘qsmdqrQhmQ‘QkhlhsdcQo‘qsmdqrghoQnesdmQcq‘esQ‘mcQdwdbtsdQ‘QJhlhsdcQ
OYqsmdqrghoQ�fqddldmsQsg‘sQlnqdQetkkxQrodbh“drQgnvQsgdQo‘qsmdqrghoQhrQsnQad rsqtbstqdcQ‘mcQ
nodq‘sdc-Q�QvqhssdmQ‘fqddldmsQhrQmnsQkdf‘kkxQqdpthqdcQatsQhrQrsqnmfkxQdmbntq‘fdc-

Ehm‘kkx)QSdmmdrrddQkhlhsdcQo‘qsmdqrghorQ‘qdQqdpthqdcQsnQo‘xQeq‘mbghrdQ‘mcQdwbhrdQs‘wdrQ’‘rQ‘qdQ
bnqonq‘shnmr)QkhlhsdcQkh‘ahkhsxQbnlo‘mhdrQ‘mcQatrhmdrrQsqtrsr)QatsQmnsQrnkdQoqnoqhdsnqrghorQ
nqQfdmdq‘kQo‘qsmdqrghor(-QSgdQdwbhrdQs‘wQhrQdpt‘kQsnQ5-4QodqbdmsQneQsgdQmdsQd‘qmhmfrQeqnlQ
atrhmdrrQcnmdQhmQSdmmdrrddQenqQsgdQs‘wQxd‘q-QSgdQeq‘mbghrdQs‘wQhrQdpt‘kQsnQ/-14QodqbdmsQneQ
sgdQfqd‘sdqQneQmdsQvnqsgQnqQsgdQannjQu‘ktdQneQqd‘kQnq s‘mfhakdQodqrnm‘kQoqnodqsxQnvmdcQnqQ
trdc)QvhsgQ‘QlhmhltlQs‘wQneQ#0//QodqQxd‘q-QGnvdudq)QsgnrdQkhlhsdcQo‘qsmdqrghor)QkhlhsdcQ
kh‘ahkhsxQbnlo‘mhdrQ‘mcQkhlhsdcQkh‘ahkhsxQo‘qsmdqrghorQenqQvghbgQ‘sQkd‘rsQ55-56QodqbdmsQneQsgdhqQ
‘bshuhshdrQ‘qdQcdunsdcQsnQdhsgdqQe‘qlhmfQnqQgnkchmfQodqrnm‘kQqdrhcdmbdrQvgdqdQnmdQnqQlnqdQ
neQsgdQdmshsx&rQo‘qsmdqrQnqQldladqrQqdrhcdQ‘qdQdwdlosQeqnlQeq‘mbghrdQ‘mcQdwbhrdQs‘wdr-QSnQ
pt‘khexQenqQsghrQdwdloshnm)Q‘mQ‘ookhb‘shnmQltrs adQl‘cdQvhsgQsgdQSdmmdrrddQCdo‘qsldmsQQ
neQ?dudmtd-

Sgtr)Q‘QkhlhsdcQo‘qsmdqrghoQnffdqrQnmdQhlonqs‘msQ‘cu‘ms‘fdQnudqQ‘Qfdmdq‘kQo‘qsmdqrghoQ”QsgdQ
noonqstmhsxQenqQrnldQneQsgdQatrhmdrrQnvmdqrQsnQdminxQkhlhsdcQkh‘ahkhsx)Q‘QtrdetkQbg‘q‘bsdqhrshbQ
enqQ‘ssq‘bshmfQhmudrsnqrQvgnQ‘qdQmnsQsnQadQhmunkudcQhmQsgdQnodq‘shnmQneQsgdQatrhmdrr-QKhlhsdcQ
o‘qsmdqrghorQlhfgsQ‘krnQadQtrdetkQhmQsgdQrtbbdrrhnmQok‘mmhmfQbnmsdwsQvgdqdQsgdqdQ‘qdQnm,
e‘qlQgdhqrQvgnQ‘qdQfnhmfQsnQs‘jdQnudqQsgdQnodq‘shnmQneQsgdQe‘qlQatrhmdrrQ‘mcQnff,e‘qlQgdhqrQ
vgnQ‘qdQsnQrg‘qdQhmQsgdQoqn“srQneQsgdQatrhmdrrQatsQmnsQsgdQl‘m‘fdldmsQnqQnodq‘shnmQneQ
sgdQatrhmdrr-QHmQsghrQb‘rd)QsgdQo‘qdmsrQ‘mcQnm,e‘qlQgdhqrQlhfgsQrdqudQ‘rQfdmdq‘kQo‘qsmdqrQ
vgnQb‘mQadQo‘hcQenqQl‘m‘fhmfQsgdQkhlhsdcQo‘qsmdqrgho)QvghkdQsgdQnff,e‘qlQgdhqrQnqQnff,
e‘qlQo‘qdmsrQ‘qdQkhlhsdcQo‘qsmdqr-QSgdQsq‘cdnffQenqQsghrQkhlhsdcQkh‘ahkhsxQhrQsg‘sQkhlhsdcQ
o‘qsmdqrghorQ‘qdQqdpthqdcQsnQ“kdQnqf‘mhy‘shnm‘kQcnbtldmsrQvhsg)Q‘mcQo‘xQ“khmfQeddrQsn)QsgdQ
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SdmmdrrddQRdbqds‘qxQneQRs‘sd-QHmQlnrsQnsgdqQv‘xr)QkhlhsdcQo‘qsmdqrghorQ‘qdQrhlhk‘qQsnQfdmdq‘kQ
o‘qsmdqrghor-

KhlhsdcQKhYahkhsxQOYqsmdqrgho

�QkhlhsdcQkh‘ahkhsxQo‘qsmdqrghoQ’KKO(QhrQ‘Qqdk‘shudkxQmdvQsxodQneQo‘qsmdqrghoQhmQvghbgQ‘kkQ
o‘qsmdqrQdminxQ‘QqdctbdcQenqlQneQkh‘ahkhsxQhmQsg‘sQsgdxQ‘qdQmnsQmnql‘kkxQodqrnm‘kkxQkh‘akdQenqQ
sgdQmdfkhfdmbdQneQ‘mnsgdqQo‘qsmdq-QSghrQqdctbdcQenqlQneQkhlhsdcQkh‘ahkhsxQoqhl‘qhkxQadmd“srQ
‘rrnbh‘shnmrQneQoqnedrrhnm‘kr)QrtbgQ‘rQcnbsnqr)Qk‘vxdqrQnqQ‘bbntms‘msr)QsnQoqnsdbsQd‘bgQnsgdqQ
eqnlQadhmfQodqrnm‘kkxQkh‘akdQenqQl‘koq‘bshbdQbk‘hlrQ‘f‘hmrsQnmdQneQsgdhqQo‘qsmdqr-

BnqonqYshnm

�Qbnqonq‘shnmQhrQ‘Qkdf‘kQdmshsxQrdo‘q‘sdQ‘mcQchrshmbsQeqnlQhsrQnvmdqr-Q�rQ‘Qqdrtks)Q
bnqonq‘shnmrQb‘mQrtdQnqQadQrtdc)QdmsdqQhmsnQ‘mcQdmenqbdQbnmsq‘bsr)Q‘mcQgnkcQshskdQsnQ‘mcQ
sq‘mredqQoqnodqsx-QHmQsghrQv‘x)Q‘Qbnqonq‘shnmQhrQchffdqdmsQeqnlQ‘Qo‘qsmdqrgho)QvghbgQhrQ‘QinhmsQ
qdk‘shnmrghoQadsvddmQsvnQnqQlnqdQo‘qshdr)Q‘mcQ‘bshnmrQaxQsgdQo‘qsmdqrghoQ‘qd)QhmQdffdbs)Q
inhmsQ‘bshnmrQneQsgdQo‘qsmdqr-QSgdQenql‘shnm)Qnodq‘shnmQ‘mcQchrrnktshnmQneQ‘Qbnqonq‘shnmQ‘qdQ
fnudqmdcQaxQsgdQk‘vrQneQsgdQrs‘sdQhmQvghbgQsgdQbnqonq‘shnmQhrQhmbnqonq‘sdc-Q�Qbnqonq‘shnmQ
hmbnqonq‘sdcQhmQnmdQrs‘sdQb‘mQbnmctbsQatrhmdrrQhmQnsgdqQrs‘sdr)Q‘ksgntfgQhsQg‘rQsnQpt‘khexQ‘rQ
‘QenqdhfmQbnqonq‘shnmQaxQ“khmfQo‘odqrQvhsgQsgnrdQrs‘sdrQsnQcnQrn-
 
�QSdmmdrrddQbnqonq‘shnmQhrQhmbnqonq‘sdcQnqQenqldcQaxQ“khmfQ‘Qbg‘qsdqQvhsgQsgd SdmmdrrddQ
Cdo‘qsldmsQneQRs‘sdQ‘mcQo‘xhmfQsgdQ#0//Q“khmfQedd-QBnqonq‘sdQbg‘qsdqrQb‘m dhsgdqQadQrhlokdQ
cnbtldmsrQsg‘sQoqnuhcdQnmkxQa‘rhbQhmenql‘shnmQ‘antsQsgdQbnqonq‘shnmQnqQlnqdQhmunkudcQ
cnbtldmsrQsg‘sQcdrbqhadQgnvQsgdQbnqonq‘shnmQvhkkQadQnqf‘mhydcQ‘mcQnodq‘sdc-QNsgdqQrsdorQ
hmunkudcQhmQenqlhmfQ‘Qbnqonq‘shnmQhmbktcd9
 

–Q BgnnrhmfQ‘Qm‘ldQenqQsgdQbnqonq‘shnm:
–Q DkdbshmfQnqQ‘oonhmshmfQsgdQhmhsh‘kQan‘qcQneQchqdbsnqr:
–Q HrrthmfQrsnbjQsnQsgdQbnqonq‘shnm&rQnvmdqrQnqQrg‘qdgnkcdqr:Q‘mc
–Q Cq‘eshmfQ‘mcQ‘ooqnuhmfQsgd bnqonq‘shnm&rQaxk‘vr)QvghbgQvhkkQfnudqmQsgdQnodq‘shnmQneQQ

sgdQbnqonq‘shnm-

L‘mxQneQsgdrdQrsdorQ‘qdQsxohb‘kkxQs‘jdmQax ‘mQhmchuhct‘kQnqQfqntoQneQhmchuhct‘krQ‘bshmfQ‘rQ
sgdQbnqonq‘shnm&rQhmbnqonq‘snq’r(-QSgdQqnkdQneQsgdQhmbnqonq‘snq’r(QhrQkhlhsdcQsnQfdsshmfQsgdQ
bnqonq‘shnmQtoQ‘mcQqtmmhmf)Q‘esdqQvghbgQsgdQbnqonq‘shnmQhrQfnudqmdcQaxQ‘Qsgqdd,shdqdcQ
l‘m‘fdldmsQ‘mcQbnmsqnkQrsqtbstqd-QRg‘qdgnkcdqrQdkdbsQ‘Qan‘qcQneQchqdbsnqrQvgnQ‘qdQ
qdronmrhakdQenqQl‘jhmfQonkhbxQcdbhrhnmrQbnmbdqmhmfQsgdQnodq‘shnmQneQsgdQbnqonq‘shnmQ‘mcQenqQ
ghqhmfQnffibdqrQsnQnudqrddQsgdQbnqonq‘shnm&rQc‘x,sn,c‘xQ‘bshuhshdr-QBnqonq‘sdQnffibdqrQsxohb‘kkxQ
hmbktcd)Q‘sQ‘Qlhmhltl)Q‘QoqdrhcdmsQnqQbghdeQdwdbtshudQnffibdq)Q‘Qrdbqds‘qxQ‘mcQ‘Qsqd‘rtqdq-Q
Rg‘qdgnkcdqrQb‘mQ‘krnQunsdQsnQ‘ldmcQsgdQbnqonq‘sdQbg‘qsdqQ‘mcQaxk‘vrQ‘mcQ‘ooqnudQ
l‘inqQcdbhrhnmr)QrtbgQ‘rQsgdQr‘kdQneQrtars‘msh‘kkxQ‘kkQneQsgdQbnqonq‘sdQ‘rrdsr:QldqfdqQvhsg)Q
nqQ‘bpthrhshnmQne)Q‘mnsgdqQatrhmdrr:Q‘mcQchrrnktshnmQneQsgdQbnqonq‘shnm-QRg‘qdgnkcdqQunsdrQ
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nodq‘sdQa‘rdcQnmQnmdQunsdQodqQrg‘qdQneQunshmfQrsnbj-QBnqonq‘sdQoqn“srQ‘qdQchrsqhatsdcQsnQ
rg‘qdgnkcdqrQsgqntfgQchuhcdmcrQcdbk‘qdcQaxQsgdQan‘qcQneQchqdbsnqr-

Bnqonq‘shnmrQq‘mfdQeqnlQrl‘kkQbknrdkxQgdkcQbnqonq‘shnmrQvhsgQedvQrg‘qdgnkcdqrQsnQk‘qfd)Q
otakhbkxQgdkcQbnqonq‘shnmrQvhsgQl‘mxQrg‘qdgnkcdqrQ‘mcQrg‘qdrQsg‘sQsq‘cdQhmQnqf‘mhydcQ
rdbtqhshdrQl‘qjdsrQrtbgQ‘rQsgdQMdvQWnqjQRsnbjQDwbg‘mfd-QEnq l‘mxQrl‘kk)QbknrdkxQgdkcQ
bnqonq‘shnmr)QsgdQrg‘qdgnkcdqrQ‘qdQnesdmQhmunkudcQhmQsgdQl‘m‘fdldmsQ‘mcQnodq‘shnmQneQ
sgdQbnqonq‘shnm)QnesdmQrdquhmfQ‘rQhmbnqonq‘snqr)QldladqrQneQsgdQan‘qcQneQchqdbsnqrQ‘mcQ
bnqonq‘sdQnffibdqr-

Bnqonq‘shnmrQb‘mQhrrtdQsvnQchffdqdmsQjhmcrQneQrsnbjQ”QbnllnmQrsnbjQ‘mcQoqdedqqdcQrsnbjQ”Q
‘ksgntfgQlnrsQbnqonq‘shnmrQnmkxQhrrtdQbnllnmQrsnbj-QBnllnmQrsnbjQqdoqdrdmsrQnvmdqrghoQ
neQsgdQqdrhct‘kQu‘ktdQneQsgdQbnqonq‘shnmQnqQsgdQchffdqdmbdQadsvddmQsgdQbnqonq‘shnm&rQ
‘rrdsrQ‘mcQkh‘ahkhshdr-QD‘bgQrg‘qdQneQbnllnmQrsnbjQfhudrQhsrQgnkcdqQsgdQqhfgsQsnQnmdQunsdQhmQ
rg‘qdgnkcdqQdkdbshnmr-QOqdedqqdcQrsnbjQhrQfhudmQbdqs‘hmQoqdedqdmbdrQnqQqhfgsrQnudqQbnllnmQ
rsnbj-QSgdrdQoqdedqdmbdrQsxohb‘kkxQhmunkudQsgdQqhfgsQsnQqdbdhudQ‘Q“wdcQchuhcdmcQ’‘rQnoonrdcQ
snQ‘QchuhcdmcQcdsdqlhmdcQd‘bgQxd‘qQaxQsgdQan‘qcQneQchqdbsnqr(QnqQ‘Qfqd‘sdqQqhfgsQsnQ
bnqonq‘sdQ‘rrdsrQtonmQsgdQkhpthc‘shnmQneQsgdQbnqonq‘shnm-QOqdedqqdcQrsnbjQnesdmQg‘rQdhsgdqQ
mnQnqQqdctbdcQunshmfQqhfgsr-QSgdQoqdedqdmbdrQ‘mcQunshmfQqhfgsrQneQoqdedqqdcQrsnbjQltrsQadQ
ntskhmdcQhmQsgdQbnqonq‘sdQbg‘qsdq-Q�rQ‘Qrdo‘q‘sdQdmshsx) bnqonq‘shnmrQ‘qdQkh‘akdQenqQsgdhqQnvmQ
cdasrQ‘mcQnakhf‘shnmr)Q‘mcQbnqonq‘sdQrg‘qdgnkcdqrQdminxQkhlhsdcQkh‘ahkhsx)Qh-d-)QsgdhqQkh‘ahkhsxQhrQ
khlhsdcQsnQsgdQdwsdmsQneQsgdhqQhmudrsldmsQhmQsgdQbnqonq‘shnm-QSgdxQ‘qdQmnsQodqrnm‘kkxQkh‘akdQenqQ
sgdQbnqonq‘shnm&rQcdasrQ‘mcQnsgdqQnakhf‘shnmr-QGnvdudq)Qrg‘qdgnkcdq khlhsdcQkh‘ahkhsxQb‘mQadQ
rdsQ‘rhcdQaxQ‘QbntqsQheQsgdQrg‘qdgnkcdqrQe‘hkQsnQnardqudQsgdQkdf‘kQqdpthqdldmsrQenqQoqnodqkxQ
nqf‘mhyhmfQ‘mcQnodq‘shmfQ‘Qbnqonq‘shnm-QSgdrdQqdpthqdldmsrQ’nqQzbnqonq‘sdQenql‘khshdr•Q
‘rQsgdxQ‘qdQnesdmQb‘kkdc(QhmbktcdQ‘cdpt‘sdkxQb‘ohs‘khyhmfQnqQetmchmfQsgdQbnqonq‘shnm:Q
enql‘kkxQhrrthmfQrsnbjQsnQsgdQrg‘qdgnkcdqr:Q“khmfQ‘mQ‘mmt‘kQqdonqsQ‘mcQo‘xhmfQ‘mmt‘kQeddrQ
’btqqdmskxQ#1/(QsnQsgdQrs‘sd:QgnkchmfQ‘mmt‘kQrg‘qdgnkcdqQ‘mcQan‘qcQneQchqdbsnqrQlddshmfr)Q
‘mcQl‘hms‘hmhmfQ‘cdpt‘sdQqdbnqcrQ‘mcQ‘bbntmsrQenqQsgdQbnqonq‘shnmQsg‘sQ‘qdQrdo‘q‘sdQ‘mcQ
chrshmbsQeqnlQsgnrdQneQsgdQrg‘qdgnkcdqr-

Bnqonq‘shnmrQdwhrsQhmQodqodsthsxQtmkdrrQunktms‘qhkxQsdqlhm‘sdcQaxQsgdhqQrg‘qdgnkcdqrQnqQ
hmunktms‘qhkxQsdqlhm‘sdcQhmQ‘Qa‘mjqtosbxQoqnbddchmf-QHmQfdmdq‘k)Qrg‘qdrQneQrsnbjQhmQ‘Q
bnqonq‘shnmQ‘qdQeqddkxQsq‘mredq‘akdQaxQsgdQrg‘qdgnkcdqrQ‘mcQrtardptdmsQnvmdqrQneQsgdQrg‘qdrQ
g‘udQ‘kkQneQsgdQqhfgsrQoqhnqQrg‘qdgnkcdqrQg‘c-QSgdQd‘rdQvhsgQvghbgQbnqonq‘sdQrg‘qdrQb‘mQadQ
sq‘mredqqdcQfhudrQbnqonq‘shnmrQ‘mQ‘cu‘ms‘fdQhmQq‘hrhmfQb‘ohs‘kQsgqntfgQsgdQr‘kdQneQrsnbj-Q
Gnvdudq)Q‘Qbnqonq‘sdQbg‘qsdqQnqQrsnbjQqdrsqhbshnmQ‘fqddldmsQl‘xQhlonrdQqdrsqhbshnmrQnmQsgdQ
sq‘mredqQneQrg‘qdr)Q‘rQhrQnesdmQsgdQb‘rdQvhsgQbknrdkxQgdkcQbnqonq‘shnmr-

Bnqonq‘shnmrQchffdqQeqnlQsgdQnsgdqQsxodrQneQatrhmdrrQdmshshdrQhmQsg‘sQbnqonq‘shnmrQltrsQ
o‘xQhmbnldQs‘wdrQnmQsgdhqQoqn“sr)QtmkdrrQsgdQbnqonq‘shnmQbgnnrdrQsnQadQsqd‘sdcQ‘rQ‘mQRQ
nqQRtabg‘osdqQRQbnqonq‘shnmQ’sgdQRQnqQrtabg‘osdqQRQqdedqrQsnQ‘QoqnuhrhnmQhmQsgdQedcdq‘kQ
s‘wQbncd(-QBnqonq‘shnmrQsg‘sQcnQmnsQdkdbsQsnQadQsqd‘sdcQ‘rQ‘mQRQbnqonq‘shnmQ‘qdQb‘kkdcQBQ
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bnqonq‘shnmr-QBQbnqonq‘shnmrQ‘qdQrtaidbsQsnQvg‘sQhrQb‘kkdcQzcntakdQs‘w‘shnm-•QBnqonq‘sdQ
oqn“srQ‘qdQs‘wdcQsnQsgdQbnqonq‘shnmQvgdmQd‘qmdcQaxQsgdQbnqonq‘shnmQ‘mcQ‘krnQs‘wdcQsnQ
rg‘qdgnkcdqrQ‘rQhmbnldQheQchrsqhatsdcQsnQsgdQrg‘qdgnkcdqrQ‘rQchuhcdmcr-QL‘mxQbknrdkxQgdkcQ
bnqonq‘shnmrQ‘qdQk‘qfdkxQ‘akdQsnQ‘unhcQsgdQ‘cudqrdQdffdbsrQneQcntakdQs‘w‘shnmQaxQo‘xhmfQ
r‘k‘qhdrQsnQrg‘qdgnkcdqrQvgnQrdqudQ‘rQnffibdqrQnqQdloknxddrQneQsgdQbnqonq‘shnm)QhmsdqdrsQsnQ
rg‘qdgnkcdqrQvgnQkdmcQsgdQbnqonq‘shnm lnmdx)Q‘mc.nqQqdms‘kQo‘xldmsrQsnQrg‘qdgnkcdqrQvgnQ
kd‘rdQk‘mcQnqQdptholdmsQsnQsgdQbnqonq‘shnmQ’‘kkQneQvghbgQvntkcQsxohb‘kkxQadQ‘mQdwodmrdQnqQ
s‘wQcdctbshnmQenqQsgdQbnqonq‘shnm(-

RQbnqonq‘shnmr)QnmQsgdQnsgdqQg‘mc)Q‘qdQo‘rr,sgqntfgQdmshshdrQvgdqdQsgdQbnqonq‘shnmQcndrQ
mnsQo‘xQhmbnldQs‘wdrQnmQoqn“sr-QHmrsd‘c)QRQbnqonq‘shnmQoqn“srQ‘mcQknrrdrQzo‘rrQsgqntfg•Q
snQsgdQrg‘qdgnkcdqrQ‘rQsgdxQcnQhmQnsgdqQsxodrQneQatrhmdrrQdmshshdr-Q�krn)QkhjdQo‘qsmdqrghor)Q
oqn“srQo‘rrQsgqntfgQsnQrg‘qdgnkcdqrQqdf‘qckdrrQneQvgdsgdqQ‘mxQchuhcdmcrQ‘qdQchrsqhatsdc-Q
Gnvdudq)QtmkhjdQo‘qsmdqrghorQ‘mcQrnkdQoqnoqhdsnqrghor)QsgdQrg‘qdgnkcdq&rQrg‘qdQneQoqn“srQ
eqnlQ‘mQRQbnqonq‘shnmQhrQmnsQrtaidbsQsnQrdke,dloknxldmsQs‘wdr-QSgdqdQ‘qdQrnldQqdrsqhbshnmrQ
nmQRQbnqonq‘shnmrQsg‘sQ‘qdQmnsQok‘bdcQnmQBQbnqonq‘shnmr)QhmbktchmfQRQbnqonq‘shnmQ
rg‘qdgnkcdqrQltrsQadQT-R-QbhshydmrQnqQqdrhcdmsr:QRQbnqonq‘shnmrQb‘mQg‘udQmnQlnqdQsg‘mQ0//Q
rg‘qdgnkcdqrQ‘mcQnmkxQnmdQbk‘rrQneQrsnbj)Q‘ksgntfgQsgdqdQb‘mQadQchffdqdmbdrQhmQunshmfQqhfgsr:Q
‘mcQbnqonq‘shnmrQ‘mcQo‘qsmdqrghorQb‘mmnsQnvmQrsnbjQhmQ‘mQRQbnqonq‘shnm-QSxohb‘kkx)QsgdrdQ
qdrsqhbshnmrQcnQmnsQonrdQsnnQltbgQneQ‘QoqnakdlQenqQe‘qlrQnqQnsgdqQrl‘kkQatrhmdrrdr- HsQb‘mQ
adQbnlokhb‘sdcQsnQsq‘mredqQ‘rrdsrQntsQneQbnqonq‘shnmr)QtmkhjdQfdmdq‘kQo‘qsmdqrghor)QKKBrQ‘mcQ
rnkdQoqnoqhdsnqrghor-QHeQsgdQnvmdqrQneQ‘Qbnqonq‘shnmQv‘msQsnQchrsqhatsdQ‘mQ‘rrdsQnvmdcQaxQ
sgdQbnqonq‘shnm)QsgdQsq‘mredqQb‘mQsqhffdqQ‘Qs‘w‘akdQf‘hmQenqQsgdQbnqonq‘shnmQheQsgdQu‘ktdQneQ
sgdQ‘rrdsQg‘rQhmbqd‘rdcQnudqQshld-QSghrQhrQ‘Qfqd‘sQdw‘lokdQneQvgxQe‘qlQe‘lhkhdrQmddcQsnQvnqjQ
vhsgQ‘Qpt‘kh“dcQoqnedrrhnm‘kQsnQcdsdqlhmdQsgdQs‘wQhlokhb‘shnmrQneQsgdhqQbgnrdmQQ
dmshsxQrsqtbstqd-

Bnqonq‘shnmrQ‘qdQ‘krnQqdpthqdcQsnQo‘xQeq‘mbghrdQ‘mcQdwbhrdQs‘wdrQsnQsgdQrs‘sdQneQSdmmdrrdd-Q
SgdQSdmmdrrddQdwbhrdQs‘wQhrQbtqqdmskxQdpt‘kQsnQ5-4QodqbdmsQneQsgdQmdsQd‘qmhmfrQeqnlQatrhmdrrQ
bnmctbsdcQhmQSdmmdrrddQenqQsgdQs‘wQxd‘q)QvghkdQsgdQeq‘mbghrdQs‘wQhrQbtqqdmskxQdpt‘kQsnQ/-14Q
odqbdmsQneQsgdQfqd‘sdq neQmdsQvnqsgQnqQsgdQannjQu‘ktdQneQqd‘kQnqQs‘mfhakdQodqrnm‘kQoqnodqsxQ
nvmdcQnqQtrdcQaxQsgdQbnqonq‘shnm)QvhsgQ‘QlhmhltlQs‘wQneQ#0//QodqQxd‘q-QTmkhjdQkhlhsdcQ
o‘qsmdqrghorQ‘mcQkhlhsdcQkh‘ahkhsxQbnlo‘mhdr)QsgdqdQhrQmnQe‘qlhmfQdwdloshnmQeqnlQeq‘mbghrdQ
‘mcQdwbhrdQs‘wdrQenqQbnqonq‘shnmr-

FhudmQsg‘sQsgdqdQ‘qdQchffdqdmbdrQhmQbnqonq‘sdQ‘mcQhmchuhct‘kQhmbnldQs‘wQq‘sdrQ‘mcQvghbgQ
bnrsrQb‘mQadQcdctbsdcQeqnlQhmbnldQd‘qmdc)QsgdQdffdbsrQneQhmbnqonq‘shnmQ‘mc.nqQdkdbshnmQsnQ
adQsqd‘sdcQ‘rQ‘mQRQbnqonq‘shnmQnmQhmbnldQs‘wQkh‘ahkhsxQu‘qxQeqnlQnmdQrdsQneQbhqbtlrs‘mbdrQsnQ
sgdQmdws-QSgtr)QhsQhrQmnsQmdbdrr‘qhkxQsqtdQsg‘sQ‘mQRQbnqonq‘shnmQnqQnsgdqQo‘rr,sgqntfgQdmshsxQ
vhkkQqdrtksQhmQ‘QknvdqQedcdq‘kQhmbnldQs‘wQkh‘ahkhsxQsg‘mQ‘QBQbnqonq‘shnm-

Sgtr)QsgdQoqhl‘qxQ‘cu‘ms‘fdrQneQsgdQbnqonq‘sdQenqlQ‘qdQkhlhsdcQkh‘ahkhsxQenqQ‘kkQnvmdqrQ’rnQ
knmfQ‘rQsgdQbnqonq‘sdQenql‘khshdrQ‘qdQnardqudc()Qodqodst‘kQdwhrsdmbd)Q‘mcQsgdQd‘rdQvhsgQ
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vghbgQbnqonq‘shnmrQb‘mQq‘hrdQb‘ohs‘kQsgqntfgQsgdQr‘kdQneQrg‘qdrQneQrsnbjQ’vghbgQb‘qqx vhsgQ
sgdlQetkkQunshmfQqhfgsr(-QNmQsgdQnsgdqQg‘mc)Qbnqonq‘shnmrQ‘qdQlnqdQbnrskxQsnQenqlQ‘mcQ
nodq‘sdQsg‘mQrnkdQoqnoqhdsnqrghorQnqQfdmdq‘k o‘qsmdqrghor)Q‘rQsgdxQqdpthqdQhmhsh‘kQ‘mcQ‘mmt‘kQ
“khmfrQ‘mcQsgdQo‘xldmsQneQ“khmfQ‘mcQ‘mmt‘kQeddr)Q‘rQvdkkQ‘rQeq‘mbghrdQ‘mcQdwbhrdQs‘wdr-QHmQ
‘cchshnm)Qbnqonq‘shnmrQl‘xQe‘bdQ‘Qgd‘uhdqQs‘wQatqcdmQsg‘mQo‘rr,sgqntfgQdmshshdr)QtmkdrrQ
sgdQRtabg‘osdqQRQdkdbshnmQhrQs‘jdm-QVghkdQRtabg‘osdqQRQbnqonq‘shnmrQbnldQvhsgQrnldQ
qdrsqhbshnmr)QsgdrdQqdrsqhbshnmrQ‘qdQtmkhjdkxQsnQonrdQltbgQneQ‘QoqnakdlQenqQlnrsQe‘qlQ‘mcQ
e‘lhkxQatrhmdrrdr-QSgdQbnlahm‘shnmQneQkhlhsdcQkh‘ahkhsxQ‘mcQo‘rr,sgqntfgQs‘w‘shnmQg‘rQl‘cdQ
Rtabg‘osdqQRQbnqonq‘shnmrQ‘Qonotk‘qQbgnhbdQenqQrl‘kkQatrhmdrrdr-QGnvdudq)QsgdQonotk‘qhsxQ
neQRQbnqonq‘shnmrQg‘rQqdbdmskxQcdbkhmdcQctdQsnQ‘QmdvQsxodQneQatrhmdrrQdmshsxQ”QsgdQkhlhsdcQ
kh‘ahkhsxQbnlo‘mx-
 
KhlhsdcQKhYahkhsxQBnloYmx

�mQhmbqd‘rhmfkxQonotk‘qQbgnhbdQenqQe‘qlrQ‘mcQrl‘kkQatrhmdrrdrQhrQsgdQkhlhsdcQkh‘ahkhsxQ
bnlo‘mxQ’KKB(-QKKBrQ‘qdQrnldsghmfQneQ‘Qgxaqhc)QbnlahmhmfQrnldQneQsgdQlnrsQe‘unq‘akdQ
‘ssqhatsdrQneQo‘qsmdqrghorQ‘mcQbnqonq‘shnmrQhmsnQ‘QrhmfkdQdmshsx-QEnqQdw‘lokd)Q‘mQKKBQb‘mQ
dkdbsQsnQadQs‘wdcQ‘rQ‘Qo‘qsmdqrghoQvghkdQsgdQKKB&rQnvmdqrQb‘mQrshkkQdminxQkhlhsdcQkh‘ahkhsxQ
‘mcQsgdQqhfgsQsnQo‘qshbho‘sdQhmQsgdQl‘m‘fdldmsQneQsgdQatrhmdrr-QEtqsgdq)QsgdQSdmmdrrddQk‘vQ
‘tsgnqhyhmfQKKBrQhrQcdrhfmdcQsnQ‘kknvQ‘Qfqd‘sQcd‘kQneQfidwhahkhsxQhmQgnvQ‘mQKKBQhrQnqf‘mhydcQ
‘mcQnodq‘sdc-

SgdqdQ‘qdQsvnQchffdqdmsQrdsrQneQrs‘stsdrQhmQSdmmdrrddQ‘tsgnqhyhmfQKKBr-QSgdQ“qrsQv‘rQ
‘cnosdcQhmQ0883Q‘mcQsgdQrdbnmcQhmQ1//4-QSgdQ“qrsQfnudqmrQ‘kkQKKBrQenqldcQadenqdQI‘mt‘qxQ
0)Q1//5)QtmkdrrQsgdQKKBQbgnnrdrQsnQadQfnudqmdcQtmcdqQsgdQmdvQk‘v-QSgdQrdbnmcQrs‘stsdQ
fnudqmrQ‘kkQKKBrQenqldcQ‘esdqQI‘mt‘qx 0)Q1//5)Q‘rQvdkkQ‘rQsgnrdQenqldcQd‘qkhdqQsg‘sQdkdbsQsnQ
adQfnudqmdc axQsgdQmdvQk‘v-QVghkdQsgdqdQ‘qdQ‘QknsQneQrhlhk‘qhshdrQhmQsgdQsvnQrdsrQneQrs‘stsdr)Q
sgdqdQ‘qdQ‘krnQrtars‘msh‘kQchffdqdmbdr-QVgdqdQsgdqdQ‘qdQchffdqdmbdr)QsgdQenkknvhmfQchrbtrrhnmQ
enbtrdrQdwbktrhudkxQnmQsgdQoqnuhrhnmrQhmQsgdQmdvQk‘v-QHeQnmdQvdqdQsnQ‘ssdlosQsnQrtlQtoQsgdrdQ
chffdqdmbdrQhmQ‘QrhmfkdQbnmbdos)QhsQvntkcQadQsg‘sQsgdQmdvQk‘vQoqnuhcdrQdudmQfqd‘sdqQfidwhahkhsxQ
hmQKKBQnqf‘mhy‘shnmQ‘mcQnodq‘shnm-QLnrsQneQsgdQoqnuhrhnmrQhmQsgdQmdvQrs‘stsdQenqQgnvQKKBrQ
‘qdQsnQadQrsqtbstqdcQ‘mcQnodq‘sdcQb‘mQadQv‘hudcQaxQsgdQKKBQflQsgtrQsgdxQnodq‘sdQ‘rQcde‘tksQ
oqnuhrhnmrQenq gnvQsgdQKKBQnodq‘sdrQ‘ardmsQ‘fqddldmsQ‘lnmfQsgdQldladqrQsnQsgdQbnmsq‘qx-Q
SghrQfidwhahkhsx)QvghkdQfqd‘sQenqQsgnrdQv‘mshmfQsnQbtrsnlQcdrhfmQ‘mQKKBQsnQ“sQsgdhqQo‘qshbtk‘qQ
bhqbtlrs‘mbdr)Ql‘jdrQhs chffibtksQsnQchrbtrrQKKBrQ‘rQ‘mQnoshnmQenqQe‘qlQ‘mcQe‘lhkxQatrhmdrrdr)Q
rhmbdQsgdqdQ‘qdQqdk‘shudkxQedvQg‘qc,‘mc,e‘rsQqtkdr-

HmQfdmdq‘kQsgntfg)QKKBr)QkhjdQbnqonq‘shnmr)Q‘qdQrdo‘q‘sdQkdf‘kQdmshshdrQchrshmbsQeqnlQsgdhqQ
nvmdqr-QTmkhjdQbnqonq‘shnmr)QKKBQnvmdqrQ‘qdQsxohb‘kkxQqdedqqdcQsnQ‘rQldladqrQhmrsd‘cQneQ
rg‘qdgnkcdqr-QTmkhjdQsgdQqdrsqhbshnmrQhlonrdcQnmQrg‘qdgnkcdqrQhmQRQbnqonq‘shnmr)QKKBrQg‘udQ
mnQkhlhsrQnmQsgdQmtladqQneQldladqrQnqQsgdQsxodQneQdmshsxQsg‘sQb‘mQadQ‘Qldladq-QKKBrQ‘qdQ
enqldcQhmQSdmmdrrddQaxQ“khmfQ‘qshbkdrQneQnqf‘mhy‘shnmQvhsgQsgdQSdmmdrrddQCdo‘qsldmsQneQ
Rs‘sd-QSgdQ“khmfQeddQenqQsgdQ‘qshbkdrQneQnqf‘mhy‘shnmQhrQ#4/QodqQldladq)QvhsgQ‘QlhmhltlQ
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neQ#2//Q‘mcQ‘Ql‘whltlQneQ#2)///-QSgdQ�qshbkdrQneQNqf‘mhy‘shnmQrdsQntsQrnldQa‘rhbQ
hmenql‘shnmQ‘antsQsgdQKKBQatsQoqnuhcdQkhsskdQhmenql‘shnmQnmQhsrQrsqtbstqd-QSghrQhmenql‘shnmQ
hrQkdesQsnQ‘mQnodq‘shmfQ‘fqddldmsQ”QsgdQetmbshnm‘kQdpthu‘kdmsQneQ‘Qbnqonq‘shnm&rQaxk‘vrQats)Q
tmkhjdQaxk‘vr)Qb‘mQadQdhsgdqQnq‘kQnqQvqhssdm-Q�QvqhssdmQnodq‘shmfQ‘fqddldmsQhrQqdbnlldmcdc-Q
KKBrQ‘qdQqdpthqdcQsnQ“kdQ‘mmt‘kQqdonqsrQ‘mcQo‘xQ‘mmt‘kQeddrQbtqqdmskxQdpt‘kQsnQ#4/QodqQ
ldladq)QvhsgQ‘QlhmhltlQneQ#2//Q‘mcQ‘Ql‘whltlQneQ#2)///-Q�rQsgdrdQeddr)Q‘mcQ‘kkQnsgdqQ
eddrQcdrbqhadcQhmQsghrQbg‘osdq)Ql‘xQbg‘mfdQnudqQshld)QnmdQrgntkcQbgdbjQvhsgQsgdQSdmmdrrddQ
Rdbqds‘qxQneQRs‘sdQenqQ‘mxQbg‘mfdrQ‘mcQ‘QlnqdQbnlokdsdQqdbnqcQneQsgdQ“khmfQeddrQ‘rrnbh‘sdcQ
vhsgQKKBrQnqQnsgdqQatrhmdrrQdmshshdr-

KKBrQ‘qdQ‘krnQqdpthqdcQsnQo‘xQeq‘mbghrdQ‘mcQdwbhrdQs‘wdrQsnQsgdQrs‘sdQneQSdmmdrrdd-QSgdQ
SdmmdrrddQdwbhrdQs‘wQhrQbtqqdmskxQdpt‘kQsnQ5-4QodqbdmsQneQsgdQmdsQd‘qmhmfrQeqnlQatrhmdrrQ
cnmdQhmQSdmmdrrddQenqQsgdQs‘wQxd‘q)QvghkdQsgdQeq‘mbghrdQs‘wQhrQbtqqdmskxQdpt‘kQsnQ/-14QodqbdmsQ
neQsgdQfqd‘sdqQneQmdsQvnqsgQnqQsgdQannjQu‘ktdQneQqd‘kQnqQs‘mfhakdQodqrnm‘kQoqnodqsxQnvmdcQ
nqQtrdcQaxQsgdQKKB)QvhsgQ‘QlhmhltlQs‘wQneQ#0//QodqQxd‘q-QGnvdudq)QKKBrQsg‘sQcdunsdQ‘sQ
kd‘rsQ55-56QodqbdmsQneQsgdhqQ‘bshuhshdrQsnQdhsgdqQe‘qlhmfQnqQgnkchmfQodqrnm‘kQqdrhcdmbdrQvgdqdQ
nmdQnqQlnqdQneQhsrQo‘qsmdqrQnqQldladqrQqdrhcdQ‘qdQdwdlosQeqnlQeq‘mbghrdQ‘mcQdwbhrdQs‘wdr)Q
oqnuhcdcQ‘mQ‘ookhb‘shnmQenqQsgdQdwdloshnmQg‘rQaddmQl‘cdQ‘mcQ‘ooqnudcQaxQsgdQSdmmdrrddQ
Cdo‘qsldmsQneQ?dudmtd-

KKBrQ‘qdQ‘kknvdcQfqd‘sQk‘shstcdQhmQcd“mhmfQgnvQsgdxQvhkkQadQl‘m‘fdcQ‘mcQvg‘sQqhfgsrQ
ldladqrQvhkkQg‘ud-QGnvdudq)QsgdQSdmmdrrddQrs‘stsdQrdsrQenqsgQsgqddQchffdqdmsQl‘m‘fdldmsQ
rsqtbstqdrQsg‘sQrdqudQ‘rQlncdkrQnqQsdlok‘sdrQneQgnvQKKBrQb‘mQadQrsqtbstqdc-QHmQ‘Qldladq,
l‘m‘fdcQKKB)Qd‘bgQldladqQg‘rQdpt‘kQqhfgsrQhmQsgdQl‘m‘fdldmsQ‘mcQbnmctbsQneQsgdQ
KKB&rQatrhmdrr)Q‘mcQ‘mxQl‘ssdqQqdk‘shmfQsnQsgdQatrhmdrrQneQsgdQKKBQhrQcdbhcdcQaxQ‘Ql‘inqhsxQ
unsdQneQsgdQldladqr-QHmQ‘Ql‘m‘fdq,l‘m‘fdcQKKB)Qd‘bgQl‘m‘fdqQg‘rQdpt‘kQqhfgsrQhmQsgdQ
l‘m‘fdldmsQ‘mcQbnmctbsQneQsgdQKKB&rQatrhmdrr)Q‘mcQ‘mxQl‘ssdqQqdk‘shmfQsnQsgdQatrhmdrrQneQ
sgdQKKBQrg‘kkQadQdwbktrhudkxQcdbhcdcQaxQsgdQl‘m‘fdqQnq)QheQsgdqdQhrQlnqdQsg‘mQnmdQl‘m‘fdq)Q
axQ‘Ql‘inqhsxQunsdQneQsgdQl‘m‘fdqr-QL‘m‘fdqrQ‘qdQ‘oonhmsdcQnqQdkdbsdcQaxQ‘Ql‘inqhsxQunsdQ
neQsgdQldladqrQ‘mcQmddcQmnsQadQldladqrQneQsgdQKKB-QHmQ‘Qchqdbsnq,l‘m‘fdcQKKB)Q‘kkQKKBQ
onvdqrQ‘qdQdwdqbhrdcQtmcdqQsgdQ‘tsgnqhsxQneQhsrQan‘qcQneQchqdbsnqr)Q‘mcQsgdQatrhmdrrQ‘mcQ
‘ff‘hqrQneQsgdQKKBQ‘qdQl‘m‘fdcQtmcdqQsgdQchqdbshnmQneQhsrQan‘qcQneQchqdbsnqr-Q�mxQl‘ssdqQ
qdk‘shmfQsnQsgdQatrhmdrrQneQsgdQKKBQhrQdwbktrhudkxQcdbhcdcQaxQsgdQchqdbsnqQnq)QheQsgdqdQhrQlnqdQ
sg‘mQnmdQchqdbsnq)QaxQ‘Ql‘inqhsxQunsdQneQsgdQchqdbsnqr-QChqdbsnqrQ‘qdQ‘oonhmsdcQnqQdkdbsdcQ
axQ‘Ql‘inqhsxQunsdQneQsgdQldladqrQ‘mcQmddcQmnsQadQldladqrQneQsgdQKKB-Q�krn)Q‘Qchqdbsnq,
l‘m‘fdcQKKBQrg‘kkQg‘udQ‘QoqdrhcdmsQvgnQhrQ‘oonhmsdcQnqQdkdbsdcQaxQ‘Ql‘inqhsxQunsdQneQsgdQ
chqdbsnqrQ‘mcQhrQ‘tsgnqhydcQsnQ‘bsQ‘rQ‘mQ‘fdmsQneQsgdQKKB-QSgtr)QsgdQldladq,l‘m‘fdcQKKBQ
nodq‘sdrQltbgQkhjdQ‘Qfdmdq‘kQo‘qsmdqrghoQ‘mcQsgdQl‘m‘fdq,l‘m‘fdcQqdrdlakdrQ‘QkhlhsdcQ
o‘qsmdqrgho)QvhsgQsgdQhlonqs‘msQchffdqdmbdQsg‘sQhmQansgQb‘rdr)Q‘kkQldladqrQdminxQkhlhsdcQ
kh‘ahkhsx-QEhm‘kkx)Qchqdbsnq,l‘m‘fdcQKKBrQnodq‘sdQltbgQkhjdQ‘Qbnqonq‘shnm-

KKBrQb‘mQdkdbsQsnQadQsqd‘sdcQ‘rQdhsgdqQ‘Qo‘rr,sgqntfgQdmshsx)QvgdqdQsgdQs‘w bnmrdptdmbdrQneQ
oqn“srQ‘mcQknrrdrQo‘rrQchqdbskxQsgqntfgQsgdQKKBQsnQsgdQldladqr)QnqQ‘rQ‘Qbnqonq‘shnm)QvgdqdQ
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sgdQKKBQo‘xrQs‘wdrQnmQhsrQoqn“srQ‘mcQldladqrQo‘xQs‘wdrQvgdmQsgdxQqdbdhudQ‘QchrsqhatshnmQneQ
oqn“sr-QSnQbnmctbsQatrhmdrrQhmQ‘Qrs‘sdQnsgdqQsg‘mQsgdQnmdQhmQvghbgQsgdxQvdqdQenqldc)QKKBrQ
ltrsQnas‘hmQ‘Qbdqsh“b‘sdQneQ‘tsgnqhsxQeqnlQsgdQrdbqds‘qxQneQrs‘sdQneQrtbgQnsgdqQrs‘sd-

�ksgntfgQKKBrQb‘mQadQrnldvg‘sQbnrskxQsnQrs‘qsQ‘mcQnodq‘sd)QsgdQadmd“srQ‘mcQfidwhahkhsxQ
sgdxQnffdqQg‘udQl‘cdQsgdlQ‘Qonotk‘qQbgnhbdQenqQrl‘kkQatrhmdrrdr-QSgdxQb‘mQadQrsqtbstqdcQsnQ
nffdqQlnrsQneQsgdQ‘cu‘ms‘fdrQneQansgQsgdQbnqonq‘sdQ‘mcQo‘qsmdqrghoQdmshshdr)QvhsgQedvQneQsgdQ
cq‘va‘bjr-QSgtr)QenqQKKBr)QsgdQptdrshnmQhrQnesdmQvgdsgdqQsgdrdQ‘cu‘ms‘fdrQ‘qdQvnqsgQsgdQ
bnrsrQneQbqd‘shmfQ‘mcQl‘hms‘hmhmfQ‘mQKKB-
 
ModqYshmfQYfqddldmsrQenqQdmshshdr9QTonmQsgdQbqd‘shnmQneQ‘mQKKB)Q‘mQnodq‘shmfQ‘fqddldmsQ
hrQbqd‘sdcQ‘mcQrhfmdcQaxQ‘kkQldladqr-QHsQhrQrhlhk‘qQsnQsgdQaxk‘vrQneQ‘Qbnqonq‘shnm)QvhsgQsgdQ
‘fqddldmsQoqnuhchmfQsgdQqtkdrQ‘antsQsgdQnodq‘shnmQneQsgdQatrhmdrrQ‘mcQsgdQqdk‘shnmrghoQ
adsvddmQsgdQldladqr-QHsQbqd‘sdrQsgdQdmshsx&rQldsgncQneQl‘m‘fdldms)Qchbs‘sdrQgnvQoqn“srQ
‘mcQknrrdrQ‘qdQchrsqhatsdcQsnQldladqr)Qok‘bdrQqdrsqhbshnmrQnmQsgdQsq‘mredqQneQnvmdqrghoQ
hmsdqdrsr)Q‘mcQntskhmdrQgnvQsnQchrrnkudQsgdQdmshsx-QSgdQnodq‘shmfQ‘fqddldmsQb‘mQcds‘hkQ
vgnQg‘rQ‘Qr‘xQhmQsgdQl‘m‘fdldmsQneQsgdQbnlo‘mx-QRnldQnodq‘shmfQ‘fqddldmsrQ‘kknvQ‘kkQ
ldladqrQ‘mQdpt‘kQunhbdQhmQl‘m‘fdldmsQ‘ff‘hqr)Qqdf‘qckdrrQneQnvmdqrghoQodqbdms‘fd-QSgdQ
oqnbdrrQsnQghqdQ‘Ql‘m‘fdqQenqQsgdQdmshsxQsg‘sQhrQmnsQmdbdrr‘qhkxQ‘QldladqQvhsgQnvmdqrghoQ
hmsdqdrsQb‘mQadQhmbktcdcQhmQsgdQ‘fqddldms-QSgdQnodq‘shmfQ‘fqddldmsQ‘krnQmddcrQsnQ‘ccqdrrQ
vg‘sQg‘oodmrQrgntkcQ‘mQnvmhmfQldladqQbgnnrdQsnQdwhsQsgdQatrhmdrr-QVg‘sQg‘oodmrQsnQ
sg‘sQldladq&rQhmsdqdrsQhmQsgdQKKB=QSgdQnodq‘shmfQ‘fqddldmsQb‘mQk‘xQsgdQfqntmcvnqjQenqQ
‘kknvhmfQhmQnsgdqQldladqrQnqQotqbg‘rhmfQsgdQnvmdqrghoQhmsdqdrsQneQsgdQldladqQsg‘sQcdrhqdrQ
snQdwhsQsgdQdmshsx-QHmQqdf‘qcrQsnQ‘fqhbtkstqd)QsgdQnodq‘shmfQ‘fqddldmsQrgntkcQ‘ccqdrrQsgdQr‘kdQ
neQ‘rrdsrQaxQldladqrQneQsgdQKKB-QSgdQr‘kdQneQe‘qlk‘mcQ‘mcQdrrdmsh‘kQdptholdmsQbntkcQrodkkQ
sgdQdmcQneQ‘Qe‘qlhmfQnodq‘shnm-QSnQoqdudmsQrtbgQr‘kdr)Qnodq‘shmfQ‘fqddldmsrQb‘mQadQtrdcQ
snQ‘ccqdrrQsghrQonsdmsh‘kQhrrtd-Q�Qbk‘trdQb‘mQadQ‘ccdcQsnQnodq‘shmfQ‘fqddldmsrQsg‘sQhmbktcdQ
‘Q?hfgsQneQEhqrsQ?detr‘k-QSghrQ‘kknvrQsgdQnsgdqQldladqrQsgdQ“qrsQbg‘mbdQsnQotqbg‘rdQinhmskxQ
nvmdcQ‘rrdsrQrgntkcQsgdqdQadQ‘QenqbdcQr‘kd- 

KKBrQ‘qdQmnsQ‘kknvdcQzodqodst‘kQkhed•QkhjdQ‘Qbnqonq‘shnm-QSgdQKKBQb‘mQodqrhrsQheQsgdqdQhrQ‘Q
bg‘mfdQhmQsgdQqdk‘shnmrghoQneQldladqr-QSghrQhrQchbs‘sdcQaxQrs‘sdQk‘v:Qgnvdudq)QsgdQKKBQb‘mQ
bnmshmtdQvhsgQsgdQbnmrdmsQneQsgdQqdl‘hmhmfQldladqr-QSghrQhr b‘kkdcQsgdQbnmshmthsx,ne,khedQ
e‘bsnq)Q‘mcQsgdQ‘ahkhsxQneQsgdQldladqrQsnQbnmrdmsQsnQsgdQbnmshmt‘shnmQneQsgdQdmshsxQmddcrQsnQ
adQ‘ccqdrrdcQhmQsgdQ‘qshbkdrQneQnqf‘mhy‘shnm-QHmQrnldQrs‘sdr)QheQsgdQ‘qshbkdrQneQnqf‘mhy‘shnmQcnQ
mnsQ‘ccqdrrQsgdQzkhedro‘m•QneQsgd KKB)QsgdmQsgdQdmshsxQhrQchrrnkudcQaxQrs‘stsdQ2/Qxd‘qrQ‘esdqQ
hsrQenql‘shnm-

BnnodqYshud

�Q“m‘kQsxodQneQatrhmdrrQdmshsxQqdkdu‘msQsnQe‘qlQnodq‘shnmrQhrQsgdQbnnodq‘shud-QBnnodq‘shudrQ
g‘udQaddmQ‘qntmcQenqQ‘QknmfQshldQ‘mcQok‘xdcQ‘mQhlonqs‘msQqnkdQhmQsgdQ‘fqhbtkstq‘kQhmctrsqx-Q
Gnvdudq)QsgdhqQtrdQv‘rQsq‘chshnm‘kkxQrnldvg‘sQkhlhsdcQaxQqtkdrQcdrhfmdcQsnQdmrtqdQsg‘sQsgdxQ
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nodq‘sdcQ‘rQ‘Qzbnnodq‘shudQudmstqd•QadsvddmQhmchuhct‘kr-QGnvdudq)QsgdQrs‘sdQneQSdmmdrrddQ
qdbdmskxQ‘tsgnqhydcQsgdQbqd‘shnmQneQ‘QmdvQsxodQneQbnnodq‘shud)QcdrhfmdcQsnQadQlnqdQ
‘ssq‘bshudQenqQhmudrsnqrQ‘mcQlnqdQ‘ookhb‘akdQsnQlncdqmQ‘fqhbtkstq‘kQoqnctbshnm- Sgtr)QsgdqdQ
‘qdQmnvQsvnQsxodrQneQbnnodq‘shudr9Qsq‘chshnm‘kQ‘mcQmdvQfdmdq‘shnm-QSq‘chshnm‘kQbnnodq‘shudrQ
‘qdQatrhmdrrdrQnvmdcQ‘mcQbnmsqnkkdcQaxQsgdQodnokdQvgnQtrdQsgdl-QSgdxQchffdqQeqnlQnsgdqQ
atrhmdrrdrQhmQsg‘sQsgdQhmsdmsQhrQsnQadmd“sQsgdhqQtrdqrQq‘sgdqQsg‘mQd‘qmQoqn“srQenqQhmudrsnqr-Q
MdvQfdmdq‘shnmQbnnodq‘shudrQchffdqQeqnlQsq‘chshnm‘kQbnnodq‘shudrQhmQsg‘sQsgdxQqdbnfmhydQ
sgdQmddcQenqQhmudrsldmsQaxQodnokdQnsgdqQsg‘mQsgdQtrdqrQsnQ“m‘mbdQlncdqmQu‘ktd,‘ccdcQ
‘fqhbtkstq‘kQdmsdqoqhrdrQ‘mc)Qsgtr)Q‘kknvQenqQsgdQo‘qshbho‘shnmQneQntsrhcdQhmudrsnqr-QGnvdudq)Q
bnnodq‘shudrQ‘qdQfdmdq‘kkxQmnsQ‘Quh‘akdQnoshnmQenqQsgdQe‘qlQnqQe‘lhkxQatrhmdrr-

PtYkh“dcQAtrhmdrrQHmbnldQCdctbshnm

SgdQs‘wQ‘cu‘ms‘fdrQneQo‘rr,sgqntfgQdmshshdrQg‘udQqdbdmskxQaddmQdmg‘mbdcQvhsgQ
‘Qbg‘mfdQhmQsgdQedcdq‘kQs‘wQk‘vrQ‘kknvhmfQdkhfhakdQrnkdQoqnoqhdsnqrQ‘mcQnvmdqrQneQ
o‘qsmdqrghor)QRQbnqonq‘shnmrQ‘mcQKKBrQsnQcdctbsQtoQsnQ1/QodqbdmsQneQsgdhqQptYkhzdcQ
atrhmdrrQhmbnldQ’PAH(QeqnlQsgdhqQs‘w‘akdQhmbnld-QSghrQcdctbshnm)QjmnvmQ‘rQsgdQ
PtYkhzdcQAtrhmdrrQHmbnldQCdctbshnm)QhrQcdrhfmdcQsnQadmd“sQrl‘kkQatrhmdrrQnvmdqrQ
‘mcQhr)Qsgtr)QmnsQ‘u‘hk‘akdQsnQs‘wo‘xdqrQvhsgQhmbnldrQ‘anudQoqdrbqhadcQ‘lntmsrQnqQsnQ
hmbnldQd‘qmdcQeqnlQBQbnqonq‘shnmr)QdloknxddQbnlodmr‘shnm)Qb‘ohs‘kQf‘hmrQnqQknrrdr)Q
chuhcdmcr)QhmsdqdrsQhmbnldQnqQhmbnldQd‘qmdcQntsrhcdQneQsgdQT-R-QEnqQdkhfhakdQs‘wo‘xdqr)Q
sgdQcdctbshnmQbqd‘sdrQ‘mQ‘ccdcQhmbdmshudQsnQtshkhydQ‘Qo‘rr,sgqntfgQdmshsxQ’h-d-)QrnkdQ
oqnoqhdsnqrgho)Qfdmdq‘kQnqQkhlhsdcQo‘qsmdqrgho)QRQbnqonq‘shnmQnqQKKB(Qq‘sgdqQsg‘mQ‘QQ
BQbnqonq‘shnm-

HloYbs�ne�NqfYmhyYshnmYk�Rsqtbstqd�nm�EdcdqYk�OqnfqYl��
OYxldmsr

SgdQrdkdbshnmQneQdmshsxQhlo‘bsrQsgdQ‘lntmsQneQ‘fqhbtkstq‘kQoqnfq‘lQo‘xldmsrQsg‘sQ‘mQ
nodq‘shnmQb‘mQqdbdhudQsgqntfgQoqnfq‘lrQ‘clhmhrsdqdcQaxQsgdQE‘qlQRdquhbdQ�fdmbxQ’ER�(-Q
SgdQ�fqhbtkstq‘kQ�bsQneQ1/03QrdsQsgdQ‘mmt‘kQo‘xldmsQkhlhs‘shnmQ‘sQ#014)///QodqQodqrnmQnqQ
kdf‘kQdmshsx)QhmbktchmfQ‘kkQo‘xldmsrQ‘mcQadmd“srQeqnlQ�fqhbtkstqdQ?hrjQBnudq‘fdQ’�?B()Q
OqhbdQKnrrQBnudq‘fdQ’OKB()QKn‘mQCd“bhdmbxQO‘xldmsrQ’KCOr(Q‘mcQL‘qjdshmfQKn‘mQF‘hmrQ
’LKFr(-QSgdQ�fqhbtkstq‘kQ�bsQneQ1/07QdwsdmcdcQsgnrdQoqnfq‘lQo‘xldmsQkhlhs‘shnmrQvhsgQ
sgdQr‘ldQrsqtbstqd-Q�Qfdmdq‘kQo‘qsmdqrghoQnqQinhmsQudmstqdQhrQmnsQbnmrhcdqdcQsnQadQ‘Qkdf‘kQ
dmshsx-QGnvdudq)Qbnqonq‘shnmr)QKKOrQ‘mcQKKBrQ‘qdQcdrhfm‘sdcQ‘rQkdf‘kQdmshshdrQenqQsgdQ
‘udq‘fdQ�FHQkhlhs‘shnmQoqnuhrhnmQenqQedcdq‘kQ‘fqhbtkstq‘kQoqnfq‘lQo‘xldmsr-QSgdQER�Qg‘rQ
drs‘akhrgdcQbqhsdqh‘Qsg‘sQcdsdqlhmdQvghbgQldladqrQneQ‘Qo‘qsmdqrghoQnqQinhmsQudmstqdQ‘qdQ
dkhfhakdQenqQoqnfq‘lQo‘xldmsr-QD‘bgQo‘qsmdqQ‘mc.nqQldladqQvhsgQ‘mQnvmdqrghoQhmsdqdrsQ
ltrsQbnmsqhatsdQ‘bshudQodqrnm‘kQk‘anqQ‘mc.nqQ‘bshudQl‘m‘fdldmsQsnQsgdQe‘qlhmfQnodq‘shnmQ
snQadQdkhfhakd-QSgdrdQbnmsqhatshnmrQneQk‘anqQ‘mcQl‘m‘fdldmsQg‘udQsnQadQodqenqldcQqdftk‘qkxQ
sgqntfgntsQsgdQxd‘q)QltrsQadQhcdmsh“dcQ‘mcQcnbtldmsdcQenqQd‘bgQo‘qsmdq)Q‘mcQltrsQadQ



LkYmmhmf�SncYx�enq�Snlnqqnv r�EYqlr�����58

rdo‘q‘sdQeqnlQsgdQbnmsqhatshnmrQneQnsgdqQo‘qsmdqrQsnQsgdQnodq‘shnm-QDmshshdrQ‘qdQkhlhsdcQsnQ
#014)///QodqQdmshsxQqdf‘qckdrrQneQsgdQmtladqQneQnvmdqr)Qvgdqd‘rQo‘qsmdqrghorQ‘mcQinhmsQ
udmstqdrQb‘mQqdbdhudQ#014)///QodqQdkhfhakdQo‘qsmdq-QO‘qsmdqrQsg‘sQbnmsqhatsdQ0)///QgntqrQneQ
l‘m‘fdldmsQ‘mcQk‘anqQsnQsgdQnodq‘shnmQb‘mQqdbdhudQoqnfq‘lQo‘xldmsrQtoQsnQ‘Ql‘whltlQ
neQ#014)///-QHeQsgdQ�citrsdcQFqnrrQHmbnldQneQsgdQo‘qsmdqrgho)QinhmsQudmstqdQnqQhmchuhct‘kQ
dwbddcrQ#8//)///)QsgdmQsgdQodqrnmQnqQkdf‘kQdmshsxQhrQhmdkhfhakdQenqQo‘xldmsrQ‘mcQadmd“srQ
tmcdqQlnrsQedcdq‘kQ‘fqhbtkstq‘kQoqnfq‘lr- 

SgdQenkknvhmfQcd“mhshnmrQbnldQeqnlQsgdQER�QO‘xldmsQDkhfhahkhsx)QO‘xldmsQKhlhs‘shnm)Q‘mcQ
�udq‘fdQ�citrsdcQFqnrrQHmbnldQ’4,OK(QG‘mcannj-QSgdrdQcd“mhshnmrQ‘mcQnsgdqQhlonqs‘msQ
hmenql‘shnmQqdf‘qchmfQgnvQdmshsxQrsqtbstqdQhlo‘bsrQedcdq‘kQ‘fqhbtkstq‘kQoqnfq‘lQo‘xldmsrQ
b‘mQadQentmcQ‘sQxntqQknb‘kQE‘qlQRdquhbdQ�fdmbxQnffibd-

Cd“mhshnmQneQFdmdqYkQOYqsmdqrgho

FdmdqYkQoYqsmdqrghoQldYmr9

–Q BnloqhrdcQneQsvnQnqQlnqdQodqrnmrQnqQkdf‘kQdmshshdrQenqldcQtmcdqQRs‘sdQk‘v-
–Q RtaidbsQsnQsgdQsdqlrQneQ‘Qenql‘khydcQ‘fqddldms-
–Q Hcdmsh“dcQvhsgQDHM-

HmQYQfdmdqYkQoYqsmdqrgho9
–Q SgdQldladqrQbnlahmdQ‘rrdsr)QnqQsgdQo‘qsmdqrghoQl‘xQ‘bpthqdQoqnodqsxQ‘mcQ‘rrdsr-
–Q RhmfkdQnqQltkshokdQatrhmdrrQdmsdqoqhrdrQ‘qdQbnmctbsdcQaxQsgdQo‘qsmdqrghoQsg‘sQ‘qdQ

rdo‘q‘sdQ‘mcQ‘o‘qsQeqnlQ‘mxQatrhmdrrQdmsdqoqhrdrQneQsgdQhmchuhct‘kQldladqr-
–Q �kkQldladqrQ‘qdQgdkcQinhmskxQ‘mcQrdudq‘kkxQkh‘akdQenqQnakhf‘shnmrQhmbtqqdcQaxQQ

sgdQo‘qsmdqrgho-
–Q D‘bgQldladqQrg‘qdrQhmQsgdQoqn“srQ‘mcQknrrdr-

Cd“mhshnmQneQInhmsQNodqYshnm—

InhmsQnodq‘shnmQld‘mrQ‘Qfdmdq‘kQo‘qsmdqrghoQnqQinhmsQudmstqd)QvgnrdQldladqrQ‘qdQinhmskxQ
‘mcQrdudq‘kkxQkh‘akdQenqQsgdQnakhf‘shnmrQneQsgdQnqf‘mhy‘shnm)QhmQvghbgQsvnQnqQlnqdQhmchuhct‘krQ
nqQdmshshdrQonnkQsgdhqQqdrntqbdr)QrtbgQ‘rQk‘mc)Qk‘anq)Qb‘ohs‘k)Ql‘m‘fdldmsQ‘mcQdptholdms)QsnQ
bnmctbsQsgdQe‘qlhmfQnodq‘shnmQenqQ‘QbnllnmQotqonrd)Qrg‘qhmfQsgdQoqn“srQ‘mcQknrrdr-

Cd“mhshnmQneQInhmsQUdmstqd

InhmsQudmstqdQld‘mrQ‘Qrgnqs,sdqlQ‘rrnbh‘shnmQneQodqrnmrQnqQkdf‘kQdmshshdrQvgdqdQsgdQ
‘rrnbh‘shnmQdwhrsrQvhsgntsQ‘mQ‘bst‘kQo‘qsmdqrghoQnqQbnqonq‘sdQcdrhfm‘shnm-
HmQ‘QinhmsQudmstqd9
–Q SgdQldladqrQbnlahmdQsgdhqQoqnodqsx)Qlnmdx)Qdffdbsr)QrjhkkrQ‘mcQjmnvkdcfd-
–Q �QrhmfkdQatrhmdrrQdmsdqoqhrdQhrQbnmctbsdc-
–Q D‘bgQldladqQhmsdmcrQsnQcdqhudQ‘Qrg‘qdQnqQadmd“s-
–Q D‘bgQldladqQrtrs‘hmrQ‘Qltst‘kQqdronmrhahkhsx-
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Okd‘rdQqdedqQsnQsgdQEdcdq‘kQOqnfq‘lQO‘xldmsQ4OKQER�QG‘mcannjQenqQdw‘lokdrQneQoqnfq‘lQ
o‘xldmsrQqdf‘qchmfQdmshsxQrsqtbstqdQ‘mcQoqnfq‘ll‘shbQhmenql‘shnm-

MqfYmhyYshnmYkQRsqtbstqdQBgnhbdQenqQJhYahkhsx9QE‘qlhmfQnodq‘shnmrQknnjhmfQsnQkhlhsQsgdhqQnudq‘kkQ
kh‘ahkhsxQrsqtbstqdQnesdmQbnmrhcdqQenqlhmfQ‘mQdmshsx-QOqnctbdqrQmddcQsnQs‘jdQsgdQhmenql‘shnmQ
ldmshnmdcQhmQsgdQ‘anudQrdbshnmQ‘mcQbnmrhcdqQgnvQhsQhlo‘bsrQoqnfq‘lQo‘xldmsrQenqQsgdhqQ
e‘ql-QHmQlnrsQb‘rdr)Q‘QfnncQtlaqdkk‘Qhmrtq‘mbdQonkhbxQb‘mQoqnsdbsQ‘f‘hmrsQ‘mxQonsdmsh‘kQ
kh‘ahkhsxQhrrtdr-QE‘qlQe‘lhkhdrQmddcQsnQvnqjQvhsgQsgdhqQ‘ssnqmdxrQ‘mcQs‘wQoqnedrrhnm‘krQsnQgdkoQ
cdsdqlhmdQvg‘sQnqf‘mhy‘shnm‘kQrsqtbstqdQadrsQ“srQsgdhqQnodq‘shnm-

Bnmbktrhnm

SghrQbg‘osdqQbnmrhcdqrQsgdQhlonqs‘mbdQneQbgnnrhmfQ‘mQnqf‘mhy‘shnm‘kQrsqtbstqdQvhsghmQ
sgdQbnmsdwsQneQ‘QrtbbdrrhnmQok‘m-QHsQenbtrdrQnmQsgdQe‘bsnqrQsnQbnmrhcdqQvgdmQbgnnrhmfQ‘Q
rsqtbstqd)Qo‘xhmfQo‘qshbtk‘qQ‘ssdmshnmQsnQsgdQchffdqdmsQsxodrQneQatrhmdrrQnqQkdf‘kQdmshshdrQ
enqQe‘qlQ‘mcQe‘lhkxQatrhmdrrdr-QSgdQhmsdmsQhrQsnQoqnuhcdQhmenql‘shnmQnmQrnldQneQsgdQa‘rhb)Q
rsqtbstq‘kQdkdldmsrQsg‘sQfnQhmsnQ‘QrtbbdrrhnmQok‘m-Q�mQ‘cchshnm‘kQonhmsQsnQbnmrhcdqQhrQsg‘sQ
rnldQrtbbdrrhnmQok‘mrQnqQe‘qlQnqQe‘lhkxQatrhmdrrdrQlhfgsQadrsQhmbktcdQ‘Qbnlahm‘shnmQneQnmdQ
nqQlnqdQneQsgdrdQkdf‘kQdmshshdrQnqQ‘qq‘mfdldmsr-

?df‘qckdrrQneQvghbgQnqf‘mhy‘shnm‘kQrsqtbstqdQhrQbgnrdm)QhsQhrQhlonqs‘msQsnQqduhrhsQsgdQ
rsqtbstqdQhmQsgdQdudmsQneQrhfmh“b‘ms)QtmdwodbsdcQbg‘mfdrQhmQsgdQnodq‘shnmQneQsgdQatrhmdrr)Q
sgdQbhqbtlrs‘mbdrQhmQvghbgQsgdQatrhmdrrQnodq‘sdrQnqQsgdQbhqbtlrs‘mbdrQneQsgdQhmchuhct‘krQ
hmunkudc-QRtbbdrretkQnqf‘mhy‘shnm‘kQrsqtbstqdrQnesdmQdunkudQ‘rQdwodqhdmbdr)Qdwodbs‘shnmrQ‘mcQ
bnmchshnmrQbg‘mfd-

Ehm‘kkx)QhsQhrQmd‘qkxQhlonrrhakdQsnQnudqrs‘sdQsgdQhlonqs‘mbdQneQfdsshmfQrntmc)Qvdkk,hmenqldcQ
kdf‘kQ‘mcQnsgdqQoqnedrrhnm‘kQ‘rrhrs‘mbdQvgdmQmddcdc-QSgdQl‘sdqh‘kQoqdrdmsdcQhmQsghrQ
bg‘osdqQ‘mcQvnqjannjQb‘mQmdudqQrtarshstsdQenqQsgdQcdosgQneQdwodqhdmbdQ‘mcQjmnvkdcfdQ
neQ‘QbnlodsdmsQoqnedrrhnm‘kQvgnQhrQe‘lhkh‘qQvhsgQsgdQtmhptdQbhqbtlrs‘mbdrQqdkdu‘msQsnQ
‘Qo‘qshbtk‘qQe‘qlQnqQe‘lhkxQatrhmdrr-QSgtr)QhsQhrQvnqsgQqdldladqhmfQsg‘sQsgdQfn‘kQne sghrQ
bg‘osdqQ‘mcQvnqjannjQhrQsnQdm‘akdQqd‘cdqrQsnQok‘xQ‘QlnqdQ‘bshudQqnkdQhmQsgdQenql‘shnmQ‘mcQ
dunktshnmQneQrtbbdrrhnmQok‘mmhmfQenqQsgdhqQe‘qlQnqQe‘lhkxQatrhmdrrQ‘mcQadQlnqdQrnoghrshb‘sdcQ
bnmrtldqrQneQsgdQkdf‘kQ‘mcQnsgdqQoqnedrrhnm‘kQrdquhbdrQmddcdcQenqQsghrQok‘m-
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RnldQodnokdQsghmjQsg‘sQ‘QvhkkQhrQsgdQnmkxQhsdlQ‘QodqrnmQ
mddcrQsnQok‘mQ‘mQdrs‘sd-QGnvdudq)Q‘QfnncQdrs‘sdQok‘mQ
hmbktcdrQ‘QvhkkQ‘mcQnsgdqQcnbtldmsrQsnQdmrtqdQ‘Qodqrnm&rQ

vhrgdrQ‘qdQb‘qqhdcQntsQheQgdQnqQrgdQadbnldrQchr‘akdc)Qhmb‘o‘akdQ
neQg‘mckhmfQodqrnm‘kQ‘ff‘hqrQnqQheQsgdQodqrnmQchdr-

LnrsQ‘ssnqmdxrQqdbnlldmcQsg‘sQsgdQenkknvhmfQcnbtldmsrQadQ
hmbktcdcQhmQ‘mQdrs‘sdQok‘m9

0-Q �Qvhkk-
1-Q �Qctq‘akdQonvdqQneQ‘ssnqmdxQ’enqQ“m‘mbdr(-
2-Q �mQ‘cu‘mbdcQb‘qdQok‘mQ‘mcQgd‘ksgQb‘qdQ‘fdmsQ’‘krnQb‘kkdcQ

‘QkhuhmfQvhkkQ‘mcQonvdqQneQ‘ssnqmdxQenqQgd‘ksgQb‘qd(-

SgdrdQsgqddQcnbtldmsr)Q‘knmfQvhsgQnsgdqQsnnkrQ‘mcQcnbtldmsrQtrdcQhmQdrs‘sdQok‘mmhmf)Q
‘qdQbnudqdcQhmQsgdQenkknvhmfQo‘fdr-QGnvdudq)QsgdQltkshstcdQneQk‘vrQ‘mcQkdf‘kQcds‘hkrQneQ
drs‘sdrQb‘mmnsQadQetkkxQbnudqdcQhmQsghrQvnqjannj-QSnQdmrtpdQxntpQokWmQhmbktcdrQWkkQmdbdrrWpxQ
bnlonmdmsr)QxntQrgntkcQghpdQWmQWssnpmdxQvgnQgWrQWcchshnmWkQspWhmhmfQWmcQdwodphdmbdQhmQ
drsWsdQokWmmhmf-

Sgd�Vhkk

NmdQbnllnmQptdrshnmQhr)QzCnQHQqd‘kkxQmddcQ‘Qvhkk=•Q
MnQk‘vQhmQSdmmdrrddQqdpthqdrQ‘QodqrnmQsnQg‘udQ‘Qvhkk-Q�qntmcQnmd,g‘keQneQSdmmdrrd‘mrQchdQ
vhsgntsQ‘Qvhkk-QRn)QcnQxntQmddcQnmd=
Q
WDR)QxntQmddcQnmd 

–Q HeQxntQv‘msQsnQg‘udQ‘mxQr‘xQhmQgnvQ‘mcQsnQvgnlQsgnrdQsghmfrQxntQg‘udQrodmsQxntqQ
khedshldQ‘bbtltk‘shmfQ‘qdQsq‘mredqqdc-

–Q HeQxntQv‘msQsnQm‘ldQ‘Qft‘qch‘mQenqQlhmnqQnqQchr‘akdcQbghkcqdmQ‘mcQm‘ldQvgnQvntkcQ
rtodquhrdQsgdQetmcrQ‘rQsgdQbghkcqdmQ‘qdQq‘hrdc-

–Q HeQxntQv‘msQsnQcnm‘sdQsnQ‘Qbg‘qhsx)QrbgnnkQnqQnqf‘mhy‘shnm-

BgYosdp�4
DrsYsd�OkYmmhmf�Snnkr

:rsTsd�GkTllglf

Sn�bnmsqnk�xntq�oqnodqsx�
vghkd�Ykhud’�sYid�bYqd�
ne�xntq�knudc�nmdr�Ymc�
xntqrdke�he�xnt�adbnld�
chrYakdc’�Ymc’�tonm�xntq�
cdYsg’�fhud�vgYs�xnt�gYud�
sn�vgnl�xnt�vYms’�sgd�
vYx�xnt�vYms-�?mc’�he�xnt�
bYm’�rYud�dudqx�kYrs�sYw�
cnkkYq’�oqnedrrhnmYk�edd�
Ymc�bntqs�bnrs�onrrhakd-



61� LkYmmhmf�SncYx�enq�Snlnqqnv r�EYqlr

–Q HeQxntQv‘msQsnQm‘ldQsgdQdwdbtsnqQneQxntqQdrs‘sdQ‘mcQdmrtqdQrnldnmdQhrQmnsQ‘oonhmsdcQ
axQsgdQbntqs-

–Q HeQxntQv‘msQsnQlhmhlhydQsgdQdwodmrdrQneQoqna‘shmfQsgdQdrs‘sdQ‘mcQqdctbdQnqQQ
dkhlhm‘sdQs‘wdr-

–Q HeQxntQv‘msQsnQoqnuhcdQenqQsgdQbnmshmt‘shnmQneQ‘QatrhmdrrQnqQe‘lhkxQe‘ql-
–Q HeQxntQv‘msQsnQfqd‘skxQqdctbdQsgdQrsqdrrQ‘mcQbnmetrhnmQb‘trdcQvgdmQ‘QvhkkQcndrQQ

mnsQdwhrs-

�cuYmsYfdrQneQGYuhmfQYQVhkk

0-Q OqnuhcdQ“m‘mbh‘kQrdbtqhsxQenqQrontrdQ‘mcQbghkcqdm-
1-Q Sq‘mredqQ‘rrdsrQ‘rQxntQv‘ms)Qq‘sgdqQsg‘mQgnvQsgdQrs‘sd r‘xrQsgdxQvhkkQadQchrsqhatsdcQ

vgdmQsgdqdQhrQmnQvhkk-
2-Q ?dctbd.oqdudmsQhmbnldQ‘mcQdrs‘sdQs‘wdr-
3-Q Drs‘akhrgQvgnQhrQsgdQdwdbtsnqQnqQodqrnm‘kQqdoqdrdms‘shudQneQsgdQdrs‘sd-
4-Q ?dctbdQdwodmrdrQ‘mcQonrrhakdQshldQcdk‘xrQneQrdsskhmfQsgdQdrs‘sd-
5-Q M‘ldQft‘qch‘mrQenqQlhmnqQbghkcqdm-
6-Q OqnuhcdQenqQgdhqrQ‘rQxntQvhrg-
7-Q ?dctbdQrsqdrrQ‘mcQbnmetrhnmQaxQkdsshmfQgdhqrQjmnvQxntqQvhrgdr-

MnQVhkkQ:QHmsdrsYsd

Hmsdrs‘sdQhrQsgdQkdf‘kQsdqlQenqQcxhmfQvhsgntsQ‘Qvhkk-QVgdmQsgdqdQhrQmnQvhkk)QsgdQrs‘sdQneQ
SdmmdrrddQg‘rQk‘vr)Qo‘qsQneQsgdQzbncdQ‘mmns‘sdc)•QvghbgQrodbhexQgnvQsgdQdrs‘sdQhrQ
chrsqhatsdc)Qa‘rdcQnmQe‘lhkxQqdk‘shnmrghor-

L‘mxQbntokdrQlhrs‘jdmkxQsghmjQdudqxsghmfQitrsQfndrQsnQsgdQrtquhuhmfQrontrd-QLnrsQ‘rrdsrQ
sg‘sQ‘qdQinhmskxQnvmdcQvhsgQqhfgsQneQrtquhunqrghoQvhkkQsq‘mredqQsnQ‘QrontrdQnqQbn,nvmdq-Q
BnllnmQdw‘lokdrQ‘qdQ‘QinhmsQbgdbjhmfQ‘bbntmsQnqQ‘QcddcQsnQsgdQgnldQsg‘sQhrQnvmdcQ‘rQ
zinhmsQsdm‘mbxQvhsgQqhfgsQneQrtquhunqrgho-•QChffdqdmsQdrs‘sdQs‘wQqtkdrQ‘ookxQenqQinhmsQnvmdqrghoQ
vhsgQrontrdrQ‘rQbnlo‘qdcQsnQbn,nvmdqrghoQvhsgQ‘mxnmdQdkrd-QLnrsQinhmskxQgdkcQ‘rrdsrQ
nvmdcQvhsgQ‘QrontrdQsq‘mredqQsnQsgdQrontrdQchqdbskx-Q�QinhmsQ‘rrdsQbn,nvmdcQvhsgQ‘mxnmdQ
nsgdqQsg‘mQ‘QrontrdQfdmdq‘kkxQvhkkQqdpthqdQnmd,g‘keQneQsgdQ‘rrdsQsnQadQhmbktcdcQhmQsgdQu‘ktdQneQ
sgdQcdbdcdms&rQ’cdbd‘rdcQodqrnm&r(Qdrs‘sd-

HeQsgdqdQ‘qdQbghkcqdm)Qrs‘sdQk‘vQrodbh“drQsgdQodqbdms‘fdQneQ‘kkQnsgdqQ‘rrdsrQsg‘sQ‘qdQ
sq‘mredqqdcQsnQsgdl-QFdmdq‘kkx) vhsgntsQ‘Qvhkk)Q‘QrontrdQhmgdqhsrQnmd,sghqcQnqQ‘Qbghkc&rQonqshnm)Q
vghbgdudqQhrQfqd‘sdq-QRn)QheQsgdqdQhrQnmdQbghkc)QsgdQrontrdQ‘mcQbghkcQvntkcQd‘bgQqdbdhudQnmd,
g‘ke-QHeQsgdqdQ‘qdQsvnQnqQlnqdQbghkcqdm)QsgdQrontrdQqdbdhudrQnmd,sghqcQ‘mcQsgdQbghkcqdmQrokhsQ
sgdQqdl‘hmhmfQsvn,sghqcrQneQsgdQdrs‘sd-QChunqbdrQ‘mcQqdl‘qqh‘fdrQrdqhntrkxQbnlokhb‘sdQsgdQ
hrrtd-QVhsgntsQ‘Qvhkk)Q‘QbtqqdmsQrontrdQl‘xQhmgdqhsQ‘rrdsrQnqhfhm‘kkxQhmsdmcdcQsnQadQfhudmQsnQ
bghkcqdmQeqnlQ‘QoqduhntrQl‘qqh‘fd)QnqQsgdQnoonrhsdQb‘mQnbbtq-
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K‘bjQneQ‘Qvhkk b‘mQhmbqd‘rdQsgdQdwodmrdrQneQoqna‘shmfQsgdQdrs‘sdQ’oqna‘sdQhmenql‘shnmQhrQ
bnudqdcQk‘sdqQhmQsghrQbg‘osdq(-QHeQsgdqdQhrQmnQvhkkQsnQm‘ldQsgdQdwdbtsnqQnqQdwdbtsqhwQneQsgdQ
drs‘sd)QdhsgdqQ‘Qe‘lhkxQldladqQb‘mQ‘ookxQsnQsgdQbntqsQsnQadQ‘oonhmsdcQ‘clhmhrsq‘snqQneQ
sgdQdrs‘sdQ’r‘ldQctshdrQ‘rQ‘mQdwdbtsnq()QnqQsgdQbntqsQvhkkQ‘oonhmsQrnldnmdQsnQrdqudQ‘rQ
‘clhmhrsq‘snqQneQsgdQdrs‘sd-Q�mQ‘oonhmsdcQ‘clhmhrsq‘snqQvntkcQadQdmshskdcQsnQbnlodmr‘shnmQ
enqQsgdhqQvnqj-QSgdQ‘oonhmsdcQ‘clhmhrsq‘snqQlhfgsQmnsQadQsgdQodqrnmQxntQvntkcQg‘udQ
bgnrdm-QE‘qQsnnQnesdm)Qe‘lhkxQlhrtmcdqrs‘mchmfrQnbbtqQvgdmQsgdqdQhrQmnQvhkkQsnQbkd‘qkxQrs‘sdQ
cds‘hkrQbnmbdqmhmfQhsdlrQoqnlhrdcQsnQrodbh“bQhmchuhct‘krQctqhmfQsgdQcdbdcdms&rQkhed-QVhsgntsQ
‘Qvhkk)QsgdqdQhrQmnQcnbtldmsQsnQdmrtqdQvg‘sQv‘rQoqnlhrdcQfndrQsnQsgdQhmsdmcdcQodqrnm-Q
NthsdQrhlokx)QsgdpdQhrQmnQdwbtrdQenpQotsshmfQxntpQeWlhkxQsgpntfgQsgdQWcchshnmWkQrspdrr)Q
bnmetrhnmQWmcQdwodmrdQbWtrdcQvgdmQsgdpdQhrQmnQvhkk 

BnmsdmsrQneQYQVhkk

�Qsxohb‘kQvhkkQhmbktcdrQrnldQrs‘mc‘qcQrdbshnmr-QSgdrdQhmbktcd9
–Q C‘sdQsgdQvhkkQhrQvqhssdm-
–Q Rs‘shmfQvgnQvqnsdQsgdQvhkkQ‘mcQsg‘sQsgdQodqrnmQhrQneQrntmcQlhmc-
–Q M‘lhmfQ‘mQdwdbtsnq’r()Q‘krnQb‘kkdcQ‘Qodqrnm‘kQqdoqdrdms‘shud)QsnQg‘mckdQsgdQoqna‘shmfQ

neQsgdQdrs‘sd-
–Q RodbhexhmfQheQanmchmfQneQsgdQdwdbtsnqQhrQqdpthqdc-
–Q RodbhexhmfQheQ‘mQhmudmsnqxQneQ‘rrdsrQhrQqdpthqdc-
–Q M‘lhmfQsgdQadmd“bh‘qhdrQvgnQvhkkQqdbdhudQ‘rrdsrQneQsgdQdrs‘sd-
–Q KhrshmfQ‘mxQrodbh“bQhsdlr)Q‘lntmsrQnqQodqbdms‘fdrQneQ‘rrdsrQsn adQfhudmQsnQhmchuhct‘krQ

nqQbg‘qhshdr-
–Q �Qqdrhct‘qxQbk‘trdQsnQchqdbsQsgdQchrsqhatshnmQne ‘kkQqdl‘hmhmfQ‘rrdsr-Q?drhct‘qxQqdedqrQsnQ

sgdQqdrsQ’qdrhctd(QneQsgdQdrs‘sdQmnsQrodbh“b‘kkxQfhudmQsnQrnldnmd-
–Q KhrshmfQnsgdqQvhrgdrQnqQctshdrQsnQadQb‘qqhdcQntsQaxQsgdQdwdbtsnq-

Sxodr�ne�Vhkkr

SgdqdQ‘qdQl‘mxQv‘xrQsnQvqhsdQnqQbqd‘sdQ‘Qvhkk-QTrhmfQ‘Qk‘vxdqQsq‘hmdcQhmQdrs‘sdQok‘mmhmfQk‘vQ
snQgdkoQvqhsdQxntqQvhkkQhrQadrs-Q�krn)Qg‘uhmfQ‘QoqnodqkxQoqdo‘qdcQvhkkQb‘mQqdctbdQsgdQkhjdkhgnncQ
neQhsQadhmfQbnmsdrsdc-

GYmcvqhssdmQnqQGnknfqYoghbQVhkk

�Qg‘mcvqhssdmQvhkkQb‘mQadQqdbnfmhydcQ‘rQ‘Qkdf‘kQvhkk-QGnvdudq)QmnsQjmnvhmfQ‘kkQsgdQkdf‘kQ
sdqlrQ‘mcQhsdlrQmddcdcQhmQ‘QvhkkQbntkcQb‘trdQ‘ccdcQdwodmrdQvgdmQsgdQvhkkQhrQoqna‘sdc-QDudmQ
vnqrd)QhsQbntkcQonrrhakxQb‘trdQsgdQvhkkQsnQadQhmu‘khc-Q� gnknfq‘oghbQvhkkQltrsQadQdmshqdkxQhmQ
sgdQvqhsdq&rQnvmQg‘mcvqhshmfQ‘mcQltrsQadQrhfmdcQ‘mcQc‘sdcQaxQsgdQvqhsdq-QSvnQhmchuhct‘krQ
vntkcQg‘udQsnQudqhexQhmQbntqsQsg‘sQsgdxQ‘qdQe‘lhkh‘qQvhsgQsgdQcdbd‘rdc&rQg‘mcvqhshmfQ‘mcQ
sg‘sQsgdQrhfm‘stqdQadknmfrQsnQsgdQvqhsdqQneQsgdQvhkkQadenqdQsgdQdrs‘sdQbntkcQadQoqna‘sdc-QHeQ‘Q
g‘mcvqhssdmQvhkkQhrQbqd‘sdcQctqhmfQ‘QshldQneQhkkmdrrQnqQchrsqdrr)QhsQrgntkcQadQqdok‘bdcQvhsgQ‘Q
enql‘kkxQoqdo‘qdcQvhkkQ‘rQrnnmQ‘rQonrrhakd)Q‘mcQsgdQgnknfq‘oghbQvhkkQrgntkcQadQcdrsqnxdc-
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RhlokdQVhkk

�QrhlokdQvhkkQm‘ldrQ‘mQdwdbtsnqQ‘mcQb‘mQoqnuhcdQenqQsgdQchrsqhatshnmQneQ‘rrdsrQsnQ‘QrontrdQ
‘mcQbghkcqdm-QHsQrgntkcQ‘krnQrodbhexQvg‘sQg‘oodmrQheQansgQrontrdrQchdQsnfdsgdqQ‘mcQheQ
bghkcqdmQchdQadenqdQo‘qdmsr-QVgdmQmnQe‘lhkxQdwhrsr)Q‘QrhlokdQvhkkQb‘mQadQtrdcQsnQchqdbsQsgdQ
fhuhmfQneQ‘rrdsrQsnQ‘Qbg‘qhsx)Qrbgnnk)Qnqf‘mhy‘shnmQnqQsnQnsgdqr-

RvddsgdYqsQVhkk

RnldshldrQb‘kkdcQ‘Qzqdbhoqnb‘kQvhkk)•Qzgtra‘mcQ‘mcQvhedQvhkk•QnqQzHQknudQxntQvhkk)•QsghrQsxodQneQ
vhkkQoqnuhcdrQenqQdudqxsghmfQsnQfnQsnQsgdQqdl‘hmhmfQrontrd-QSghrQsxodQneQrhlokdQvhkkQlhfgsQmnsQ
oqnuhcdQenqQbghkcqdm)QhmQb‘rdQsgdQrtquhuhmfQrontrdQqdl‘qqhdrQnqQadbnldrQhmb‘o‘bhs‘sdc-

BnlokdwQVhkk

�QrhlokdQvhkkQlhfgsQmnsQadQ‘akdQsnQg‘mckdQ‘kkQsgdQcds‘hkrQhmQ‘QlnqdQbnlokhb‘sdcQdrs‘sd-Q�Q
lnqdQbnlokdwQvhkkQl‘xQadQmddcdcQhmQl‘mxQrhst‘shnmr-

–Q SnQsq‘mredqQe‘qlQnqQatrhmdrrQ‘rrdsrQsnQgdhqr-
–Q SnQbqd‘sdQ‘Qsqtrs)Qdrs‘akhrghmfQetmcrQenqQq‘hrhmfQlhmnqQnqQchr‘akdcQbghkcqdm-
–Q SnQsq‘mredqQrnldQ‘rrdsrQchqdbskxQsnQbghkcqdmQsnQdmrtqdQsgdxQqdbdhudQ‘QonqshnmQneQsgdQ

‘rrdsrQrgntkcQsgdQqdl‘hmhmfQrontrdQqdl‘qqxQnqQsnQoqdudmsQsgdQrodmchmfQneQ‘kkQQ
sgdQ‘rrdsr-

–Q SnQqdctbdQnqQ‘unhcQdrs‘sdQs‘w-
–Q NsgdqQmddcr-

Ontq,NudqQvhkk

�Qontq,nudqQvhkkQhrQnesdmQtrdcQsnQg‘mckdQ‘mxQqdl‘hmhmfQ‘rrdsrQvgdmQ‘QsqtrsQg‘rQaddmQbqd‘sdcQ
snQsq‘mredqQsgdQl‘inqhsxQneQsgdQdrs‘sd&rQ‘rrdsr-Q�Qontq,nudqQvhkkQhrQbnllnmkxQtrdcQvhsgQ‘Q
khuhmfQsqtrs-

?rrdsr�Mns�SqYmredqqdc�ax�Y�Vhkk

�QvhkkQcndrQmnsQbnmsqnkQrnldQ‘rrdsr-QKhedQhmrtq‘mbd)Qhmchuhct‘kQqdshqdldmsQ‘bbntmsrQ’H?�r()Q
3/0’j(rQ‘mcQrhlhk‘qQ‘bbntmsrQvhsgQ‘Qm‘ldcQadmd“bh‘qxQsq‘mredqQrdo‘q‘sdkxQeqnlQ‘Qvhkk-Q�QvhkkQ
b‘mmnsQnudqqhcdQsgdQm‘ldcQadmd“bh‘qx-QNsgdqQinhmskxQgdkcQoqnodqsx)QrtbgQ‘rQk‘mcQvhsgQ‘QcddcQ
khrshmfQ‘Qgtra‘mcQ‘mcQvhedQ‘rQinhmsQsdm‘msrQvhsgQqhfgsQneQrtquhunqrgho)QvntkcQsxohb‘kkx sq‘mredqQ
chqdbskxQsnQsgdQrtquhuhmfQrontrd-QInhmskxQnvmdcQa‘mjQ‘bbntmsrQfdmdq‘kkxQsq‘mredqQsnQsgdQ
rtquhuhmfQrontrdQnqQbn,nvmdq-QQ�Qa‘mjQ‘bbntmsQnqQbdqsh“b‘sdQneQcdonrhsQvhsgQ‘Qo‘x‘akdQnmQ
cd‘sgQ’ONC(Qcdrhfm‘shnmQkhrshmfQ‘QodqrnmQsnQvghbgQhsQhrQo‘x‘akdQvntkcQsq‘mredqQchqdbskx-

Onvdq�ne�?ssnqmdx

�QonvdqQneQ‘ssnqmdxQ’ON�()QnesdmQb‘kkdcQ‘Qctq‘akdQonvdqQneQ‘ssnqmdx)Q‘kknvrQ‘mnsgdqQodqrnm
snQg‘mckdQxntqQ“m‘mbh‘kQl‘ssdqr-QSgdrdQ‘qdQbnllnmkxQbqd‘sdcQvgdmQ‘QodqrnmQhrQ‘antsQsnQ
tmcdqfnQl‘inqQrtqfdqxQnqQvgnQg‘rQqd‘rnmQsnQsghmjQgdQnqQrgdQlhfgsQg‘udQkhlhs‘shnmrQhmQsgdQ
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etstqdQnqQ‘rQ‘Qoqdb‘tshnmQ‘rQrnldnmdQ‘fdr-Q�QodqrnmQrgntkcQmnsQv‘hsQtmshkQ‘mQdudmsQnbbtqrQ
snQbqd‘sdQ‘mcQm‘ldQ‘QON�-QNesdmQvgdmQ‘QON�QhrQmddcdc)Q‘QodqrnmQl‘xQ‘kqd‘cxQadQtm‘akd)Q
ctdQsnQhmitqxQnqQchr‘ahkhsx)QsnQm‘ldQnmd-QHeQmnQON�Qg‘rQaddmQdwdbtsdcQ‘mcQ‘Qchr‘akdcQodqrnmQ
qdpthqdrQl‘m‘fdldmsQneQghr.gdqQ‘rrdsr)Q‘QodshshnmQltrsQadQ“kdcQvhsgQsgdQbntqsQenqQsgdQ
‘oonhmsldmsQneQ‘Qbnmrdqu‘snq-QSghrQoqnbdrrQb‘mQbnrsQsgntr‘mcrQneQcnkk‘qrQhmQkdf‘kQ‘mcQbntqsQ
eddr)Qb‘mQs‘jdQrdudq‘kQlnmsgrQsnQbnlokdsdQ‘mcQhrQ‘Qg‘rrkdQenqQe‘lhkhdrQ‘kqd‘cxQcd‘khmfQvhsgQ
‘mQhkkQknudcQnmd-

SgdQodqrnmQrdkdbsdcQrgntkcQadQrnldnmdQsqtrsdcQsnQg‘mckdQ“m‘mbdrQ‘rQxntQvntkcQg‘udQ
cdrhqdc-QSgdQonvdqQneQ‘ssnqmdxQb‘mQadQvqhssdmQsnQkhlhsQnqQqdrsqhbsQsgdQonvdqQneQsgdQm‘ldcQ
ON�-QEnqQdw‘lokd)QsgdQON�QbntkcQadQfhudmQsgd onvdqQsnQo‘xQahkkrQ‘mcQg‘mckdQa‘mjQcdonrhsr)Q
atsQsgdQON�QvntkcQmnsQadQ‘kknvdcQsnQrdkkQnqQsq‘cdQqd‘kQdrs‘sdQnqQnsgdqQ‘rrdsr-QSvnQhlonqs‘msQ
e‘bsrQ‘antsQonvdqrQneQ‘ssnqmdx9

0-Q �QON�QhrQdffdbshudQvgdmQvqhssdm)Qld‘mhmfQsgdQodqrnmQm‘ldcQ‘rQON�Qg‘rQsgdQqhfgsQsnQ
dwdqbhrdQhsQhlldch‘sdkx-QHeQxntQcnm&sQv‘msQsgdQON�QsnQs‘jdQok‘bdQ‘sQnmbd)QnmdQnoshnmQ
hrQsnQvqhsdQ‘Qzroqhmfhmf•QON�)QvghbgQadbnldrQdffdbshudQvgdmQ‘QcnbsnqQg‘rQbdqsh“dcQ
sgdQvqhsdqQneQsgdQON�QhrQhmb‘o‘akdQneQl‘m‘fhmfQghrQnqQgdqQ‘ff‘hqr-QNmdQhrrtdQvhsgQ‘Q
zroqhmfhmf•QON�QhrQsg‘sQrnldQcnbsnqrQ‘qdQgdrhs‘msQsnQoqnuhcdQrtbgQbdqsh“b‘shnm-QSgdQ
zroqhmfhmf•QON�QltrsQ‘tsgnqhydQsgdQcnbsnqQsnQqdkd‘rdQldchb‘kQhmenql‘shnm-

1-Q �QonvdqQneQ‘ssnqmdx&rQ‘tsgnqhsxQdmcrQ‘sQxntqQcd‘sg-QSgdQodqrnmQm‘ldcQ‘rQxntqQON�Q
g‘rQmnQqhfgsrQnqQonvdqQsnQsq‘mr‘bsQatrhmdrrQnmQxntqQadg‘keQtonmQxntqQcd‘sg-QOnvdqQ
‘esdqQcd‘sgQhrQfhudmQsnQsgdQdwdbtsnqQneQsgdQdrs‘sdQm‘ldcQhmQxntqQvhkkQ‘esdqQoqnodqQ
‘oonhmsldmsQaxQsgdQbntqs-

?cuYmbd�BYqd�OkYm�’Ykrn�bYkkdc�Y�khuhmf�vhkk�nq�ldchbYk��
chqdbshudr(

�mQ‘cu‘mbdQb‘qdQok‘mQ‘kknvrQxntQsnQg‘udQvqhssdmQchqdbshnmrQenqQxntqQldchb‘kQb‘qdQheQxntQ‘qdQ
mnsQ‘akdQsnQl‘jdQxntqQnvmQbgnhbdr-QG‘uhmfQ‘mQ‘cu‘mbdQb‘qdQok‘mQgdkorQdkhlhm‘sdQbnmetrhnmQ
‘antsQsgdQkdudkQneQldchb‘kQb‘qdQxntQv‘msQheQxntQ‘qdQhmQ‘Qbnl‘)QhmitqdcQ‘mcQb‘m&sQqdronmcQnqQ
g‘udQ‘Qsdqlhm‘kQbnmchshnm-QWntQb‘mQrodbhexQsgdQkdudkQneQb‘qdQcdrhqdcQhmQ‘Qu‘qhdsxQneQldchb‘kQ
rhst‘shnmr-QOqdedqdmbdrQkhjdQnqf‘mQnqQshrrtdQcnm‘shnmQb‘mQadQhmbktcdcQhmQsgdQ‘cu‘mbdQb‘qdQ
ok‘m)QrnQcnbsnqrQ‘mcQe‘lhkxQldladqrQjmnvQxntqQvhrgdr-

SgdQsdqlQ‘cu‘mbdQb‘qdQok‘mQv‘rQbk‘qh“dcQhmQSdmmdrrddQrs‘sdQk‘vQsnQqdctbdQbnmetrhnmQ
adsvddmQrhlhk‘qQsdqlr-Q�Qqdk‘sdcQsdqlQhrQgdYksgQbYqdQYfdms)QvghbgQg‘rQaddmQb‘kkdcQ‘QonvdqQ
neQ‘ssnqmdxQenqQgd‘ksgQb‘qdQnqQgd‘ksgQb‘qdQoqnwx-QSgdQgd‘ksgQb‘qdQ‘fdmsQvntkcQgdkoQcnbsnqrQ
‘mcQe‘lhkxQldladqrQl‘jdQcdbhrhnmrQbnmbdqmhmfQxntqQb‘qd-QWntqQgd‘ksgQb‘qdQ‘fdmsQrgntkcQadQ
rnldnmdQvgnQtmcdqrs‘mcrQxntqQvhrgdrQ‘mcQvntkcQg‘udQsgdQrs‘lhm‘Q‘mcQa‘bjanmdQsnQcd‘kQ
vhsgQcnbsnqrQ‘mcQe‘lhkxQrgntkcQsntfgQcdbhrhnmrQmddcQsnQadQl‘cd-
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SgdQSdmmdrrddQCdo‘qsldmsQneQGd‘ksgQoqnuhcdrQ‘QrdsQneQak‘mjQenqlrQ‘sQvvv-sm-fnu.bnmsdms.
c‘l.sm.gd‘ksg.cnbtldmsr.�cu‘mbd]Chqdbshud]enq]Gd‘ksg]B‘qd-oceQsnQgdkoQodnokdQbqd‘sdQ
sgdhqQ‘cu‘mbdQb‘qdQok‘mr-Q�QbnoxQhrQ‘krnQoqnuhcdcQhmQsgdQ‘oodmchwQenqQBg‘osdqQ4QneQsghr
vnqjannj-QHsQhrQqdbnlldmcdcQsg‘sQxntQg‘udQansgQ‘mQ‘cu‘mbdQb‘qdQok‘mQ‘mcQsg‘sQxntQm‘ldQ
‘Qgd‘ksgQb‘qdQ‘fdms-Q�mQ‘ssnqmdxQhrQmnsQqdpthqdcQenqQdhsgdqQneQsgdrd-Q�QbnoxQneQsgdQ‘cu‘mbdQ
b‘qdQok‘mQrgntkcQadQoqnuhcdcQsnQxntqQcnbsnq)Qgd‘ksgQb‘qdQ‘fdmsQ‘mcQ‘mxQgnrohs‘kQnqQldchb‘kQ
e‘bhkhsxQvgdqdQsqd‘sldmsQhrQqdbdhudc-

Sqtrsr

�QsqtrsQhrQ‘Qkdf‘kQ‘fqddldmsQm‘lhmfQ‘QodqrnmQ‘rQ‘Qzsqtrsdd•QneQsgdQ‘rrdsrQhmbktcdcQhmQsgdQ
sqtrs-Q�rQsgdQbqd‘snqQneQsgdQsqtrs)QxntQ‘qdQsgdQzsqtrsnq•QnqQzfq‘msnq-•QSgdQsqtrsddQvgnQhrQ
‘oonhmsdcQaxQsgdQsqtrsQcnbtldmsQl‘m‘fdrQsgdQ‘rrdsrQ‘bbnqchmfQsnQsgdQchqdbshnmrQoqnuhcdcQ
hmQsgdQsqtrsQsnQadmd“sQsgdQzadmd“bh‘qhdr•QneQsgdQsqtrs-QRnldQsqtrsrQ‘qdQbqd‘sdcQhmQ‘cu‘mbdQ
‘mcQnsgdqrQ‘qdQbqd‘sdcQaxQ‘Qvhkk-QVgdqdQ‘QvhkkQsq‘mredqrQ‘rrdsrQtonmQcd‘sg)Q‘QsqtrsQb‘mQadQ
dffdbshudQhlldch‘sdkx-Q�QbnllnmQtrdQneQ‘QsqtrsQhrQsnQoqnuhcdQsgdQetmcrQenqQsgdQq‘hrhmfQneQ
lhmnqQnqQchr‘akdcQbghkcqdmQrgntkcQansgQo‘qdmsrQchd-Q�QsqtrsQb‘mQadQtrdcQsnQoqnuhcdQenqQ
sgdQbnmshmt‘shnmQneQ‘Qe‘qlQnqQatrhmdrr)QrnQetmcrQ‘qdQqd‘chkxQ‘u‘hk‘akdQenqQsgdQatrhmdrrQsnQ
bnmshmtdQnodq‘shmfQctqhmfQsgdQoqna‘sdQoqnbdrr-QSqtrsrQb‘mQadQtrdcQsnQqdctbdQsgdQu‘ktdQneQ‘mQ
drs‘sdQsnQ‘mQ‘lntmsQbknrd hmQu‘ktdQsnQsgdQedcdq‘kQnqQrs‘sdQdrs‘sdQs‘wQdwbktrhnm-Q�QsqtrsQl‘xQ
adssdqQoqnsdbsQ‘rrdsrQeqnlQ‘Qk‘vrthsQnqQnsgdqQkdf‘kQ‘bshnm)QvgdqdQ‘QvhkkQlhfgsQmnsQoqnuhcdQ
rtbgQoqnsdbshnmQadb‘trdQ‘QsqtrsQlnqdQbkd‘qkxQdrs‘akhrgdrQsgdQadmd“bh‘qhdrQneQsgdQ‘rrdsrQ‘mcQ
m‘ldrQ‘QsqtrsddQsnQnudqrddQsgdQg‘mckhmfQnqQchrsqhatshnmQneQsgdQ‘rrdsr-

SdrsYldmsYqxQSqtrs

�mxQsxodQneQsqtrsQbqd‘sdcQhmQ‘QvhkkQhrQqdedqqdcQsnQ‘rQ‘Qsdrs‘ldms‘qxQsqtrs-QNmdQneQsgdQl‘hmQ
sxodrQneQsdrs‘ldms‘qxQsqtrsrQhrQnmdQsnQqdctbdQdrs‘sdQs‘wdrQ‘mcQoqdrdqudQhmbnldQenqQsgdQ
rtquhuhmfQrontrd-QSghrQsxodQneQsqtrsQadbnldrQdffdbshudQtonmQsgdQ“qrsQrontrd&rQcd‘sg-QTonmQ
sgdQcd‘sgQneQsgdQ“qrsQrontrd)QghrQnqQgdqQvhkkQchqdbsrQsgdQdrs‘akhrgldmsQneQsgdQsqtrs-QSgdQ‘rrdsrQ
ok‘bdcQhmQsgdQsqtrsQb‘mQfdmdq‘sdQhmbnldQenqQsgdQrtquhuhmfQrontrd)QvghkdQpt‘khexhmfQenqQsgdQ
drs‘sdQs‘wQdwdloshnmQ‘mc.nqQl‘qhs‘kQcdctbshnmQsnQqdctbdQnqQdkhlhm‘sdQdrs‘sdQs‘wdrQtonmQsgdQ
cd‘sgQneQsgdQrtquhuhmfQrontrd-Q�mnsgdqQsxodQneQsdrs‘ldms‘qxQsqtrsQhrQ‘Qze‘lhkxQsqtrs)•QvghbgQ
b‘mQadQtrdcQsnQsq‘mredqQ‘rrdsrQsnQbghkcqdmQnqQnsgdqQgdhqrQq‘sgdqQsg‘mQ‘Qrontrd-QCtdQsnQsgdQ
hmbqd‘rdcQdrs‘sdQs‘wQdwdloshnm)QsgdqdQhrQfdmdq‘kkxQmnQs‘wQ‘cu‘ms‘fdQenqQrl‘kkQdrs‘sdrQaxQ
bqd‘shmfQ‘Qsdrs‘ldms‘qxQsqtrs-

NsgdqQsdrs‘ldms‘qxQsqtrsrQhmbktcdQsgnrdQoqnuhchmfQenqQsgdQl‘m‘fdldmsQneQ‘rrdsrQenqQlhmnqQ
bghkcqdmQtmshkQsgdQbghkcqdmQqd‘bgQ‘Qcdrhfm‘sdcQ‘fdQnqQ‘fdr-QSdrs‘ldms‘qxQsqtrsrQl‘xQ‘krnQadQ
trdcQenqQ‘ctksQbghkcqdmQenqQ‘rrdsQoqnsdbshnmQnqQfdmdq‘shnmQrjhoohmf-
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KhuhmfQSqtrs

�QbnllnmQsxodQneQsqtrsQb‘kkdcQ‘QkhuhmfQsqtrsQhrQbqd‘sdcQvghkdQsgdQsqtrsnqQhrQ‘khud)QtmkhjdQ‘Q
sdrs‘ldms‘qxQsqtrsQsg‘sQhrQbqd‘sdcQaxQsgdQvhkk-QKhuhmfQsqtrsrQ‘qdQnesdmQbqd‘sdcQ‘rQ‘Qqdunb‘akdQ
khuhmfQsqtrs)Qadb‘trdQ‘QodqrnmQb‘mQ‘ldmcQnqQqdunjdQhsQ‘mxshldQctqhmfQghrQnqQgdqQkhedshld-Q
SgdQsqtrsnqQqds‘hmrQ‘arnktsdQbnmsqnkQnudqQsgdQ‘rrdsrQneQsgdQsqtrs-QTonmQsgdQsqtrsnq&rQcd‘sg)Q
sgdQkhuhmfQsqtrsQadbnldrQhqqdunb‘akd-QHs dhsgdqQsdqlhm‘sdr)QvhsgQsgdQ‘rrdsrQfnhmfQsnQsgdQ
cdrhfm‘sdcQadmd“bh‘qhdr)QnqQhsQbnmshmtdr)QvhsgQsgdQsqtrsddQl‘m‘fhmfQsgdQsqtrsQ‘rrdsrQenqQsgdQ
admd“bh‘qhdr-Q�Qqdunb‘akdQkhuhmfQsqtrsQb‘mQadQbg‘mfdc)Qlnch“dcQnqQchrbnmshmtdcQ‘sQ‘mxQshldQ
ctqhmfQsgdQkhedshldQneQsgdQsqtrsnq-

KhuhmfQsqtrsrQ‘qdQnesdmQoqnlnsdcQhm‘bbtq‘sdkxQ‘rQ‘Qld‘mrQneQdkhlhm‘shmfQsgdQmddcQenqQ
oqna‘sd-QSnQoqdudmsQoqna‘sd)QnvmdqrghoQneQ‘kkQ‘rrdsrQvntkcQg‘udQsnQadQsq‘mredqqdcQsnQsgdQ
sqtrs-Q�mxQ‘rrdsrQnvmdcQntsrhcdQsgdQsqtrsQvntkcQrshkkQqdpthqdQsgdQoqna‘sdQoqnbdrrQsnQsq‘mredqQ
snQ‘mQgdhq-QSgdQbqd‘shnmQ‘mcQl‘hmsdm‘mbdQneQ‘QkhuhmfQsqtrsQ‘qdQfdmdq‘kkxQltbgQlnqdQdwodmrhudQ
sg‘mQ‘Qvhkk-Q�Qqdunb‘akdQkhuhmfQsqtrsQb‘mQg‘udQsgdQr‘ldQs‘wQok‘mmhmfQ‘rQvhkkr-QRnldQodnokdQ
trdQghfg,oqdrrtqdQr‘kdrQs‘bshbrQsnQrb‘qdQodnokdQhmsnQatxhmfQdwodmrhudQkhuhmfQsqtrsrQsg‘sQ‘qdQ
mnsQmddcdcQsnQoqnodqkxQsq‘mredqQoqnodqsx-QNesdmQ‘QltbgQkdrrQdwodmrhudQvhkkQbntkcQ‘bbnlokhrgQ
sgdQr‘ldQnaidbshud-QHsQhrQhlonqs‘msQsnQfdsQfnncQkdf‘kQ‘cuhbdQ‘antsQkhuhmfQsqtrsr-

HqqdunbYakdQSqtrs

�mQhqqdunb‘akdQsqtrsQhrQbqd‘sdcQctqhmfQsgdQsqtrsnq&rQkhedshldQsnQqdlnudQ‘rrdsrQnqQoqnodqsxQ
odql‘mdmskxQeqnlQsgdQdrs‘sd-QOtsshmfQ‘rrdsrQhmQ‘mQhqqdunb‘akdQsqtrsQhrQ“m‘k-QSgdQ‘rrdsrQb‘mmnsQ
adQqdbk‘hldcQ‘mcQsgdQsqtrsQbnmchshnmrQb‘mmnsQadQbg‘mfdcQnmbdQdrs‘akhrgdc-QSgdQ‘rrdsrQhmQ
sgdQhqqdunb‘akdQsqtrsQvntkcQmnsQadQhmbktcdcQ‘rQo‘qsQneQsgdQdrs‘sd-QSgdxQ‘qdQnesdmQtrdcQsnQ
otqbg‘rdQkhedQhmrtq‘mbd-Q�mxQsq‘mredqrQsnQ‘mQhqqdunb‘akdQsqtrsQ‘qdQfhesr)Q‘mcQfhesQs‘wQqdonqshmfQ
l‘xQadQqdpthqdc-

BgYqhsYakdQ?dlYhmcdqQSqtrsQ

�Qbg‘qhs‘akdQqdl‘hmcdqQsqtrsQ’B?S(Qb‘mQadQ‘Qsdrs‘ldms‘qxQsqtrsQnqQ‘mQhmsdqQuhunrQ’khedshld(Q
sqtrs-Q�QB?SQb‘mQadQdrs‘akhrgdcQsnQsq‘mredqQ‘rrdsrQsnQ‘Qbg‘qhsxQvghkdQqds‘hmhmfQ‘mQhmbnldQ
rsqd‘lQctqhmfQxntq)Q‘mcQxntqQrontrd&r)Qkhedshld-QTonmQsgdQcd‘sgQneQsgdQrontrdQnqQsgdQ
dmcQc‘sdQneQsgdQkhedQneQsgdQsqtrs)QsgdQ‘rrds’r(QvntkcQo‘rrQsnQsgdQbg‘qhsx-QSgdQu‘ktdQneQsgdQ
qdl‘hmcdqQhmsdqdrsQhrQcdctbshakdQenqQhmbnldQs‘wQotqonrdrQhmQsgdQxd‘qQneQsgdQfhes-QSgdxQb‘mQ
‘krnQadQrdsQtoQvhsg bghkcqdmQ‘rQsgdQhmbnldQadmd“bh‘qhdr-

NsgdqQSqtrsrQ

L‘mxQnsgdqQsxodrQneQsqtrsrQ‘qdQtrdetkQhmQdrs‘sdQok‘mmhmf-Q�QkhedQhmrtq‘mbdQsqtrs)Qfdmdq‘shnm,
rjhoohmfQsqtrsQ‘mcQnsgdqrQl‘xQadQu‘kt‘akdQhmQok‘mmhmfQ‘mcQqdctbhmfQhmbnldQ‘mcQdrs‘sdQ
s‘wdr-QAdenqdQbgnnrhmfQ‘mxQsqtrs)QsgnqntfgkxQqdrd‘qbgQhsrQtrdetkmdrrQ‘mcQrddjQ‘rrhrs‘mbdQ
eqnlQkdf‘kQ‘mcQ“m‘mbh‘kQ‘cuhrnqr-
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HQ?r�Ymc�1/0’i(r

NmdQneQsgdQlnrsQhlonqs‘msQdrs‘sdQok‘mmhmfQhsdlrQnesdmQnudqknnjdcQhrQmWlhmfQWQadmd“bhWpxQ
neQxntpQH:�)Q1.0!i(QnpQrhlhkWpQpdshpdldmsQhmudrsldmsQWbbntms-QSgdQ‘bbntmsQvntkcQsq‘mredqQ
snQsgdQm‘ldcQadmd“bh‘qxQntsrhcdQneQsgdQdrs‘sd)Q‘mcQ‘QvhkkQb‘mmnsQnudqqhcdQsgdQadmd“bh‘qxQ
m‘ldcQhmQsgdQcnbtldms‘shnmQneQsgdQH?�QnqQ3/0’j(-QWntQl‘xQm‘ldQnmdQnqQlnqdQodnokdQ‘rQsgdQ
admd“bh‘qxQneQxntqQH?�QnqQ3/0’j(-QAdQrtqdQsnQtoc‘sdQadmd“bh‘qhdrQheQ‘Qadmd“bh‘qxQrgntkcQchdQ
nqQhmQsgdQb‘rdQneQl‘qhs‘kQrs‘strQbg‘mfd-

SgdQRdbtqdQ�bsQneQ1/08Qbg‘mfdcQsgdQqtkdrQnmQsgdQchrsqhatshnmQneQ‘rrdsrQeqnlQ‘mQH?�QnqQ
3/0’j(Q‘bbntmsQtonmQsgdQcd‘sgQneQsgdQnvmdqQneQsgdQ‘bbntms-QHeQsgdQrontrdQhrQsgdQadmd“bh‘qxQ
neQ‘mQH?�QnqQ3/0’j()QsgdxQl‘xQadQ‘akdQsnQsq‘mredqQsgdQ‘bbntmsQsnQsgdhqQm‘ld-QSgdQ‘rrdsrQ
vntkcQadQchratqrdcQa‘rdcQnmQsgdhqQ‘fdQ‘mcQmnsQsgnrdQneQsgdQcdbd‘rdcQrontrd-QFdmdq‘kkx)Q
‘mxQnsgdqQadmd“bh‘qxQvntkcQg‘udQtoQsnQ0/Qxd‘qrQsnQvhsgcq‘vQsgdQ‘rrdsrQeqnlQsgdQ‘bbntms-Q
SgdqdQ‘qdQ‘QedvQkhlhsdcQdwbdoshnmrQsnQsgdQ0/,xd‘qQqtkd-QSghrQbg‘mfdQg‘rQb‘trdcQsgdQmddcQsnQ
ok‘mQlnqdQb‘qdetkkxQsgdQg‘mckhmfQneQzsq‘chshnm‘k•QH?�Q‘mcQ3/0’j(Q‘bbntmsrQ‘mcQvgnQvhkkQadQ
sgdQadmd“bh‘qhdr-QMnm,rontrdrQhmgdqhshmfQk‘qfdQ‘bbntmsrQl‘xQadQrghesdcQhmsnQ‘QghfgdqQs‘wQ
aq‘bjds)QctdQsnQsgdQhmbqd‘rdcQhmbnld-QVhsgcq‘v‘krQhmQd‘bgQneQsgdQ0/Qxd‘qrQaxQsgdQadmd“bh‘qxQ
l‘xQlhmhlhydQsgdQs‘wQhlo‘bs-Q�Q?nsgQH?�QnqQ3/0’j(QbntkcQadQ‘kknvdcQsnQbnmshmtdQsnQfqnvQ
tmshkQsgdQ0/sgQxd‘q)QrhmbdQsgdQchratqrdldmsQvntkcQmnsQadQs‘w‘akdQhmbnld-QSgdQRdbtqdQ�bsQ
hmbqd‘rdcQsgdQ‘fdQvgdmQqdpthqdcQlhmhltlQchrsqhatshnmrQ’?LCr(QltrsQadfhmQsnQ‘fdQ61-

EdcdqYkQFhesQSYw

FheshmfQ‘rrdsrQb‘mQadQ‘Qu‘kt‘akdQdrs‘sdQok‘mmhmfQsnnk-QFheshmfQb‘mQgdkoQqdctbdQsgdQu‘ktdQneQ
sgdQdrs‘sdQ‘mcQqdctbdQonsdmsh‘kQdrs‘sdQs‘wdr-QNeQbntqrd)QnmkxQtmmddcdcQ‘rrdsrQrgntkcQQ
adQfhesdc-

BtqqdmsQ’1/1/(Qedcdq‘kQk‘vQ‘kknvrQ‘mxQodqrnmQsnQfhudQ‘v‘xQtoQsnQ#04)///QodqQxd‘qQsnQ‘rQ
l‘mxQodnokdQ‘rQgdQnqQrgdQvhrgdr)QeqddQneQ‘mxQfhesQs‘wQnqQqdonqshmf-Q�Qgtra‘mcQ‘mcQvhedQb‘mQ
fhudQtoQsnQ#2/)///QodqQxd‘qQodqQodqrnmQneQinhmskxQnvmdcQ‘rrdsrQ’dpt‘krQ#04)///Qd‘bg(-QHeQ
sgdrdQkdudkrQ‘qdQdwbddcdc)Q‘QfhesQs‘wQqdstqmQ’EnqlQ6/8(QltrsQadQ“kdcQvhsgQsgdQfhudq&rQhmbnldQ
s‘wQqdstqm-QSghrQcndrQmnsQld‘mQ‘Qedcdq‘kQfhesQs‘wQvntkcQg‘udQsnQadQo‘hc-QSgdQdwbdrrQ‘lntmsQ
hrQcdctbsdcQeqnlQsgdQdrs‘sdQs‘wQdwdloshnmQ‘lntms- EnqQlnrsQhmchuhct‘krQ‘mcQdrs‘sdr)QsghrQ
ld‘mrQsgdqdQhrQmnQs‘wQhlo‘bsQsnQfhesr-

VgdmQ‘mQ‘rrdsQhrQfhesdc)QsgdQqdbhohdmsQg‘rQsgdQr‘ldQa‘rhrQ’u‘ktd(QhmQsgdQ‘rrdsQ‘rQsgdQfhudq-Q
SghrQl‘xQb‘trdQsgdQqdbhohdmsQsnQhmbtqQb‘ohs‘kQf‘hmrQs‘wQrgntkcQsgdxQrdkkQsgdQ‘rrds-
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Nsgdq�OkYmmhmf�Snnkr

KhedQHmrtqYmbd

KhedQhmrtq‘mbdQb‘mQadQtrdcQhmQl‘mxQv‘xrQ‘rQo‘qsQneQ‘mQdrs‘sdQok‘m-QRnldQneQsgdrdQ‘qd9
–Q �mQhmchuhct‘kQl‘xQotqbg‘rdQkhedQhmrtq‘mbdQsnQoqnuhcdQetmcrQenqQsgdQrtquhuhmfQrontrdQQ

nqQbghkcqdm-
–Q �QvgnkdQkhedQonkhbxQl‘xQadQotqbg‘rdcQsnQoqnuhcdQhmbnldQctqhmfQqdshqdldmsQaxQ

bnmudqshmfQsgdQonkhbxQsnQ‘mQ‘mmthsxQnqQvhsgcq‘vhmfQsgdQb‘rgQu‘ktd-
–Q Hmrtq‘mbdQcnkk‘qrQl‘xQadQo‘rrdcQ‘rQ‘mQhmgdqhs‘mbdQsnQmnme‘qlQnqQmnmatrhmdrrQgdhqr-Q

SghrQ‘kknvrQe‘qlQ‘rrdsrQsnQfinvQsnQe‘qlhmfQgdhqr-QSgdQhmrtq‘mbdQcnkk‘qrQ‘kknvQ‘kkQgdhqrQsnQ
qdbdhudQrnldsghmf)QvghkdQoqdrdquhmfQ‘mQhms‘bsQe‘qlQnqQatrhmdrr-

–Q Hmrtq‘mbdQetmcrQl‘xQadQtrdcQsnQo‘xQs‘wdr)Qdrs‘sdQrdsskdldmsQbnrsrQnqQcdasQnakhf‘shnmr-
–Q E‘qlhmfQgdhqrQl‘xQotqbg‘rdQkhedQhmrtq‘mbdQnmQsgdhqQo‘qdmsrQsnQoqnuhcdQetmcrQenqQ

otqbg‘rdQneQe‘qlhmfQ‘rrdsrQeqnlQnsgdqQgdhqr-
–Q E‘qlhmfQo‘qsmdqrQl‘xQtrdQhmrtq‘mbdQetmcrQsnQdmrtqdQ‘mQnodq‘shnmQbntkcQbnmshmtdQheQnmdQ

o‘qsmdqQchdrQoqdl‘stqdkx-
–Q Hmrtq‘mbdQl‘xQrhlokxQadQtrdcQsnQbqd‘sdQnqQdmg‘mbdQ‘mQdrs‘sd-

ChrYahkhsxQHmrtqYmbd

Nesdm)Qe‘lhkhdrQrtffdqQ“m‘mbh‘kkxQvgdmQnmdQrontrdQhrQhmitqdcQnqQadbnldrQchr‘akdcQctdQsnQ
hkkmdrr-QSgdQknrrQneQhmbnldQ‘mcQ‘cchshnm‘kQldchb‘kQdwodmrdrQb‘mQfqd‘skxQbg‘mfdQsgdQe‘lhkx&rQ
“m‘mbh‘kQrhst‘shnmQ‘mcQsgdQ‘ahkhsxQsnQrs‘xQhmQatrhmdrr-QOtqbg‘rhmfQchr‘ahkhsxQhmrtq‘mbdQb‘mQ
oqnuhcdQhmbnldQrgntkcQnmdQrontrdQadbnldQchr‘akdcQ‘mcQl‘xQoqdudmsQg‘uhmfQsnQl‘jdQ
chffibtksQ“m‘mbh‘kQbgnhbdrQvghkdQtmcdqQsgdQrsqdrrQneQ‘Qogxrhb‘kQnqQldms‘kQhlo‘hqldms-

Knmf,sdqlQBYqd

SgdQbnrsQneQb‘qdQhmQ‘QmtqrhmfQgnldQhrQ‘Ql‘inqQbnmbdqm-QMtqrhmfQgnldQbnrsrQbtqqdmskxQq‘mfdQ
eqnlQ#114QsnQ#17/QodqQc‘xQ’#71)014QsnQ#0/1)1//QodqQxd‘q(QnqQlnqdQenqQqnnlQ‘mcQan‘qcQ
oktrQldchbhmdQ‘mcQcnbsnq uhrhsr-QSgdQcq‘hmQnmQ‘QkhedshldQneQr‘uhmfrQb‘mQadQbnmrhcdq‘akd-Q
Otqbg‘rhmfQknmf,sdqlQb‘qdQhmrtq‘mbdQsnQnffrdsQo‘qsQnqQ‘kkQneQsghrQonsdmsh‘kQdwodmrdQbntkcQ
dmrtqdQsgdqdQvhkkQrshkkQadQ‘rrdsrQenqQgdhqrQsnQhmgdqhs-QCdodmchmfQnmQxntqQ‘fd)QsgdQlnmsgkxQbnrsQ
neQ‘Qknmf,sdqlQb‘qdQonkhbxQb‘mQadQrhfmh“b‘ms-QEhftqhmfQsgdQlnmsgkxQbnrsQneQbnudq‘fdQ‘f‘hmrsQ
sgdQrtars‘msh‘kQbnrsQneQmtqrhmfQgnldQb‘qdQl‘xQqdpthqdQltbgQe‘lhkxQchrbtrrhnm-QBtqqdmsQ
gd‘ksgQrhst‘shnm)Qe‘lhkxQgd‘ksgQghrsnqxQ‘mcQ“m‘mbh‘kQrhst‘shnmQ‘kkQok‘xQ‘Qo‘qsQhmQsgdQQ
cdbhrhnmQoqnbdrr-

L‘mxQbnlo‘mhdrQnffdqQknmf,sdqlQb‘qdQhmrtq‘mbdQsnQoqnuhcdQetmcrQrgntkcQ‘QodqrnmQadbnldQ
‘Qo‘shdmsQ‘sQ‘mQ‘rrhrsdcQkhuhmfQe‘bhkhsxQnqQmtqrhmfQgnld-QRnldQonkhbhdrQ‘krnQbnudqQsgdQbnrsQneQ
hm,gnldQb‘qd-QSgdQbnrsQ‘mcQonsdmsh‘kQo‘xntsQeqnlQsgdrdQonkhbhdrQu‘qxQvhcdkx-QLnrsQonkhbhdrQ
oqnuhcdQbnudq‘fdQenqQsgqddQsnQ“udQxd‘qrQneQb‘qd-QHsQhrQvhrdQsnQb‘qdetkkxQqdrd‘qbgQknmf,sdqlQ
b‘qdQonkhbhdrQsnQfdsQsgdQadrsQu‘ktd-QNmdQe‘bsnqQsg‘sQb‘mQhmbqd‘rdQsgdQlnmsgkxQbnrsQneQknmf,
sdqlQb‘qdQhmrtq‘mbdQhrQheQsgdQonkhbxQ‘citrsrQetstqdQo‘xldmsrQa‘rdcQnmQhmfi‘shnm-QEnqQdw‘lokd)Q
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‘QonkhbxQlhfgsQo‘xQ#1//QodqQc‘xQenqQmtqrhmfQgnldQb‘qdQsnc‘x)QatsQsgdQ‘lntmsQvntkcQadQ
‘citrsdcQd‘bgQxd‘qQenqQhmfi‘shnm-QSgdQonkhbxQvntkcQo‘xQlnqdQhmQsgdQetstqdQsnQoqnuhcdQa‘rhb‘kkxQ
sgdQr‘ldQbnudq‘fd-QOnkhbhdrQvhsgQsghrQhmfi‘shnmQ‘citrsldmsQb‘o‘ahkhsxQvhkkQbnrsQlnqdQsg‘mQ
‘QonkhbxQvhsgQ‘Qfi‘sQlnmsgkxQo‘xldmsQq‘sdQsg‘sQcndrQmnsQbg‘mfd-QOnkhbhdrQu‘qxQ‘mcQhsQhrQ
hlonqs‘msQsnQvnqjQvhsgQ‘Qoqnedrrhnm‘kQsnQtmcdqrs‘mcQvg‘sQxntQ‘qdQotqbg‘rhmf-

EtmdqYk.AtqhYkQOqdoYxldms

LnrsQetmdq‘kQgnldrQ‘mcQldlnqh‘kQf‘qcdmrQg‘udQoqdo‘xldmsQok‘mrQnqQsxodrQneQatqh‘kQ
hmrtq‘mbdQsnQbnudqQsgdQbnrsrQ‘rrnbh‘sdcQvhsgQetmdq‘kQrdquhbdrQ‘mcQhmsdqmldmsQhmsnQ‘Qfq‘udQ
nqQbqdl‘shnm-QLnrsQneQsgdrdQok‘mrQ‘kknvQxntQsnQl‘jdQrdkdbshnmrQqdf‘qchmfQatqh‘k)Qbqdl‘shnm)Q
uhrhs‘shnm.uhdvhmf)Q‘mcQdudmQlnmtldmsr-QAdQbdqs‘hmQneQsgdQdwodmrdrQbnudqdcQhmQ‘mxQok‘m-Q
HsdlrQrtbgQ‘rQsgdQchffhmfQ‘mcQbnudqhmfQneQ‘Qfq‘udQ’b‘kkdcQnodmhmfQ‘mcQbknrhmf(Qb‘mQbnrsQ
#4//QsnQ#0)///Q‘mcQlhfgsQmnsQadQhmbktcdcQhmQ‘kkQok‘mrQheQ‘mQntsrhcdQbnmsq‘bsnqQhrQtrdc-Q
G‘uhmfQsgdQ‘ahkhsxQsnQsq‘mredqQsgdQoqdo‘xldmsQok‘mQsnQ‘QchffdqdmsQetmdq‘kQgnldQb‘mQadQ‘Q
u‘kt‘akdQnoshnm-

�Qoqdo‘hcQok‘mQvhsgQlnrsQneQsgdQbgnhbdrQl‘cdQqdctbdrQsgdQrsqdrrQnmQe‘lhkxQldladqrQvgnQ
ltrsQl‘jdQcdbhrhnmrQctqhmfQ‘QudqxQrsqdrretkQshld-QNesdm)Qe‘lhkhdrQnudqrodmc)QsghmjhmfQhsQhrQ
vg‘sQsgdQcdbd‘rdcQvntkcQg‘udQv‘msdcQnqQadb‘trdQneQsgdhqQcdrhqdQsnQgnmnqQsgdQcdbd‘rdc-QAxQ
oqdo‘xhmf)QxntQg‘udQl‘cdQsgdQbgnhbdrQ‘mcQbnudqdcQlnrsQneQsgdQdwodmrdrQenqQsgdl-

LdchbYhcQOkYmmhmfQ!SdmmBYqd(

Ldchb‘hcQhmbktcdrQ‘Qrs‘sd.edcdq‘kQoqnfq‘lQenqQo‘xhmfQmtqrhmfQgnldQdwodmrdrQenqQodnokdQ
vhsgQkhlhsdcQhmbnld ‘mcQedvQ‘rrdsr-QSgdQqtkdrQenqQpt‘khexhmfQenqQLdchb‘hcQ‘qdQpthsdQrsqhmfdmsQ
‘mcQqdpthqdQlnrsQneQsgdQ‘rrdsrQneQsgdQhmchuhct‘kQnqQbntokdQsnQadQrodmsQenqQb‘qdQadenqdQ
Ldchb‘hcQpt‘kh“b‘shnmQqdpthqdldmsrQ‘qdQlds-QFnncQok‘mmhmfQb‘mQ‘rrhrsQvhsgQpt‘khexhmfQenqQ
Ldchb‘hcQrnnmdq-

L‘mxQodnokdQsq‘mredqQ‘rrdsrQsnQe‘lhkxQldladqrQsnQqdctbdQsgdQu‘ktdQneQsgdQdrs‘sd)Q‘kknvhmfQ
sgdlQsnQpt‘khexQenqQLdchb‘hc-QSgdQqtkdrQ‘mcQonrrhakdQodm‘kshdrQ‘qdQudqxQrodbh“bQvhsgQqdf‘qcQ
snQsq‘mredqqhmfQ‘rrdsrQsnQpt‘khexQenqQLdchb‘hc-QSgdQzknnj,a‘bj•QodqhncQhrQbtqqdmskxQ5/Qlnmsgr-Q
Fdmdq‘kkx)QheQ‘QodqrnmQhrQpt‘kh“dcQhmQ‘kkQnsgdqQv‘xrQenqQLdchb‘hcQatsQg‘cQ‘Qsq‘mredqQctqhmfQ
sgdQknnj,a‘bjQodqhnc)Q‘Qenqltk‘QhrQtrdcQsnQcdsdqlhmdQgnvQknmfQsgdQLdchb‘hcQhrQcdk‘xdcQhmQ
adfhmmhmf-QD‘bgQrs‘sdQb‘kbtk‘sdrQsgdQenqltk‘QsnQadQsgdQu‘ktdQneQ‘mQ‘udq‘fdQlnmsgkxQbnrsQhmQ‘Q
mtqrhmfQgnldQchuhcdcQhmsnQsgdQu‘ktdQneQsgdQ‘rrdsQsq‘mredqqdc-Q�cchshnm‘kkx)Qsq‘mredqqhmfQ‘rrdsrQ
l‘xQfdmdq‘sdQsgdQmddcQsnQ“kdQ‘QfhesQs‘wQenqlQvhsgQ‘mQhmbnldQs‘wQqdstqm-

DwYlokd9Q�rrtldQsgYsQYQodqrnmQptYkhzdrQenqQLdchbYhcQhmQYkkQnsgdqQvYxr-QHeQYmQYrrdsQvnqsgQ
 4.$...QgYcQaddmQfhesdcQctqhmfQsgdQknni,aYbiQodqhncQYmcQsgdQYudqYfdQlnmsgkxQmtqrhmfQ
gnldQbnrsQhrQ 4$251$QsgdmQ4.$...QchuhcdcQaxQ4$251QdptYkrQ7-02-QLdchbYhcQoYxldmsrQvntkcQ
adQcdkYxdcQaxQ0.Qlnmsgr-QEYhktqdQsnQqdonqsQYrrdsQsqYmredqrQnbbtqqhmfQvhsghmQsgdQknni,aYbiQ
odqhncQbYmQqdrtksQhmQbqhlhmYkQzmdrQYmcQodmYkshdrQYmcQbntkcQbYtrdQsgdQrsYsdQsnQenqbdQrYkdQneQYQ
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fhesdcQYrrdsQsnQqdhlatqrdQsgdQrsYsdQenqQLdchbYhcQdwodmrdr-QLnrsQptYkhzdcQdrsYsdQYssnqmdxrQ
bYmQhmbktcdQYrrhrsYmbdQvhsgQLdchbYhcQokYmmhmfQYrQoYqsQneQYmQdrsYsdQokYm-QSgdQedcdqYkQfhesQsYwQ
dwdloshnmQbntkcQadQtrdc-

HeQsgdqdQ‘qdQ‘rrdsrQnvmdcQax ‘QLdchb‘hc.SdmmB‘qdQqdbhohdms)QsgdQrs‘sdQb‘mQodqenqlQ‘rrdsQ
qdbnudqxQ‘esdqQsgdQcd‘sgQneQsgdQqdbhohdmsQsnQqdbnudqQrnldQnqQ‘kkQneQsgdQdwodmrdrQo‘hcQenqQsgdhqQ
b‘qd-QAdenqdQsgdQoqna‘sdQoqnbdrrQb‘mQadQbnlokdsdcQ‘mcQbknrdc)QsgdQdwdbtsnq.dwdbtsqhwQnqQ
‘clhmhrsq‘snqQneQsgdQdrs‘sdQltrsQnas‘hmQ‘QkdssdqQeqnlQSdmmB‘qdQrs‘shmfQmnQetmcrQ‘qdQctd-QSghrQ
hrQqdpthqdcQdudmQheQsgdQcdbd‘rdcQv‘rQmdudqQnmQLdchb‘hc.SdmmB‘qd-

KdssdqQneQKYrsQHmrsqtbshnmr

�mnsgdqQcnbtldmsQsg‘sQb‘mQoqnuhcdQhmenql‘shnmQ‘antsQxntqQvhrgdr)Q‘mcQltbgQrsqdrrQqdkhdeQ
enqQe‘lhkxQldladqr)QhrQ‘QkdssdqQneQk‘rsQhmrsqtbshnmr-QSghrQkdssdqQbntkcQadQoqnuhcdcQhmQ‘cu‘mbdQ
snQxntqQk‘vxdq)Qdwdbtsnq)QrontrdQnqQnsgdqQe‘lhkxQldladqr-QSgdQkdssdqQneQk‘rsQhmrsqtbshnmrQQ
b‘mQhmbktcd9

0-Q M‘ldr)Q‘ccqdrrdrQ‘mcQsdkdognmdQmtladqrQneQsgnrdQvgnQrgntkcQadQmnsh“dcQneQQ
xntqQcd‘sg-

1-Q HmrsqtbshnmrQenqQxntqQetmdq‘kQ‘mcQatqh‘kQnqQbqdl‘shnmQ‘mcQldlnqh‘kQrdquhbd-
2-Q Knb‘shnmQneQxntqQvhkk-
3-Q Knb‘shnmQneQxntqQr‘ed,cdonrhsQanwQ‘mcQhsrQjdxQ‘mcQ‘QkhrsQneQhsrQbnmsdmsr-
4-Q Knb‘shnmQneQxntqQdrrdmsh‘kQodqrnm‘kQo‘odqr-
5-Q Knb‘shnmQneQkhed)Qgd‘ksg)QoqnodqsxQ‘mcQatqh‘kQhmrtq‘mbdQonkhbhdr-
6-Q Knb‘shnmQneQo‘odqrQenqQodmrhnmQnqQqdshqdldmsQok‘mr)QH?�r)Qdsb-
7-Q Knb‘shnmQneQldladqrghoQbdqsh“b‘sdrQsnQtmhnmr)QkncfdrQnqQeq‘sdqm‘kQnqf‘mhy‘shnmrQsg‘sQ

oqnuhcdQcd‘sgQnqQbdldsdqxQadmd“sr-
8-Q KhrsQneQodqrnm‘kQ‘mcQqd‘kQoqnodqsxQxntQnvmQ’h-d-)QbgdbjhmfQ‘mcQr‘uhmfrQ‘bbntmsr)Q‘kkQqd‘kQ

oqnodqsxQ‘mcQknb‘shnmQneQcddcr)Qrsnbjr)QanmcrQnqQnsgdqQrdbtqhshdr)QatrhmdrrQoqnodqsx)Q
knb‘shnmQneQshskdrQnqQnsgdqQqdbnqcr(-

0/-QKnb‘shnmQneQ‘mxQrdo‘q‘sdQkhrsQneQgnvQxntQv‘msQs‘mfhakdQoqnodqsxQchrsqhatsdcQ‘esdqQQ
xntqQcd‘sg-

00-Q Knb‘shnmQneQhmbnldQs‘wQqdstqmrQ‘mcQrtoonqshmfQcnbtldmsr-
01-Q Knb‘shnmQneQ‘kkQbqdchsQb‘qcr-
02-QKnb‘shnmQneQ‘mxQsqtrsQetmcr)Qm‘ldrQneQsqtrsddrQ‘mcQbnohdrQneQsqtrsQetmcQ‘fqddldmsr-
03-QM‘ldrQneQ‘cuhrnqrQrtbgQ‘rQxntqQk‘vxdq)Qa‘mjdq)Qhmrtq‘mbdQqdoqdrdms‘shud)Qaqnjdq)Q

‘bbntms‘msQnqQs‘wQ‘cuhrnq-
04-QWntqQe‘sgdq&rQetkkQm‘ldQ‘mcQlnsgdq&rQetkkQl‘hcdmQm‘ld)QvghbgQ‘qdQmddcdcQenqQsgdQQ

cd‘sgQbdqsh“b‘sd-
05-QHmrsqtbshnmrQ‘mcQchqdbshnmrQbnmbdqmhmfQxntqQatrhmdrr-
06-Q NsgdqQhmrsqtbshnmrQ‘rQmddcdc-
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BnmrdquYshnmQDYrdldmsr

Bnmrdqu‘shnmQd‘rdldmsrQg‘udQadbnldQonotk‘qQhmQqdbdmsQxd‘qrQ‘rQ‘Qv‘xQenqQe‘qlQ‘mcQ
k‘mcnvmdqrQsnQdmrtqdQsgdhqQk‘mcQvhkkQadQtrdcQenqQe‘qlhmf)Qqdbqd‘shnm‘kQnqQvhkckhedQotqonrdrQ
enqdudqQaxQok‘bhmfQ‘Qbnmrdqu‘shnmQd‘rdldmsQnmQsgdQcddcQsnQsgdQk‘mc-QSghrQbg‘mfdQoqnghahsrQ
‘kkQetstqdQnvmdqrQneQsgdQk‘mcQeqnlQcdudknohmfQsgdQk‘mcQenqQ‘mxQotqonrdQnsgdqQsg‘mQsgnrdQ
rs‘sdcQhmQsgdQbnmrdqu‘shnmQd‘rdldmsQ‘fqddldms-QSgdQenkknvhmfQo‘q‘fq‘ogrQgdkoQsnQdwok‘hmQ
vg‘sQ‘Qbnmrdqu‘shnmQd‘rdldmsQhr)QgnvQnmdQvnqjrQ‘mcQsgdQonrrhakdQs‘wQ‘cu‘ms‘fdr-

TgYsQHrQYQBnmrdquYshnmQDYrdldms:
�Qbnmrdqu‘shnmQd‘rdldmsQ’nqQbnmrdqu‘shnmQ‘fqddldms(QhrQ‘Qkdf‘kQ‘fqddldmsQadsvddmQ‘Q
k‘mcnvmdqQ‘mcQ‘Qk‘mcQsqtrsQ’nqQnsgdqQpt‘kh“dcQ‘fdmbx(Qsg‘sQodql‘mdmskxQkhlhsrQtrdrQneQsgdQ
k‘mcQsnQoqnsdbsQhsrQbnmrdqu‘shnmQu‘ktdr-QHsQ‘kknvrQsgdQnvmdqQsnQbnmshmtdQsnQnvmQ‘mcQtrdQ
sgdQk‘mcQ‘mcQsnQrdkkQhsQnqQo‘rrQhsQnmQsnQgdhqr)QvghkdQjddohmfQsgdQk‘mcQeqddQeqnlQcdudknoldms-Q
SgdQk‘mcQl‘xQnmkxQadQtrdcQhmQsgdQetstqdQenqQe‘qlhmf)QvhkckhedQnqQqdbqd‘shnm-Q� bnmrdqu‘shnmQ
d‘rdldmsQhrQodql‘mdmsQ’hmsnQodqodsthsx(Q‘mcQ‘ookhdrQsnQ‘kkQetstqdQnvmdqrQneQsgdQk‘mc-

VgdmQ‘Qbnmrdqu‘shnmQd‘rdldmsQhrQcnm‘sdcQsnQ‘Qk‘mcQsqtrs)QsgdQnvmdqQfhudrQtoQrnldQneQsgdQ
qhfgsrQ‘rrnbh‘sdcQvhsgQsgdQk‘mc-Q�mQd‘rdldmsQnmQoqnodqsxQbnms‘hmhmfQq‘qdQvhkckhedQg‘ahs‘sQ
lhfgsQoqnghahsQ‘mxQcdudknoldms)QenqQdw‘lokd)QvghkdQnmdQnmQ‘Qe‘qlQlhfgsQ‘kknvQbnmshmtdcQ
e‘qlhmfQ‘mcQsgdQathkchmfQneQ‘cchshnm‘kQ‘fqhbtkstq‘kQrsqtbstqdr-Q�mQd‘rdldmsQl‘xQ‘ookxQsnQ
itrsQ‘QonqshnmQneQsgdQoqnodqsxQ‘mcQcndrQmnsQqdpthqdQotakhbQ‘bbdrr-Q�Qbnmrdqu‘shnmQd‘rdldmsQ
l‘xQ‘kknvQenqQ‘QkhlhsdcQmtladqQneQetstqdQgnldrhsdrQnmQsgdQoqnodqsx)QcdodmchmfQnmQsgdQrhydQ
‘mcQnsgdqQkhlhs‘shnmrQneQsgdQd‘rdldms-QRtbgQetstqdQgnldrhsdrQvntkcQmddcQsnQadQcdrhfm‘sdcQ
hmQsgdQnqhfhm‘kQcnbtldms‘shnmQneQsgdQbnmrdqu‘shnmQd‘rdldms-

SgdQa‘rhbQoqnbdrrQenqQbqd‘shnmQneQ‘Qbnmrdqu‘shnmQd‘rdldmsQhrQsnQ“mcQ‘Qpt‘kh“dcQcnmddQ
nqf‘mhy‘shnmQsnQnudqrddQsgdQd‘rdldmsQhmQsgdQetstqd-QSgdqdQ‘qdQltkshokdQnqf‘mhy‘shnmrQhmQ
SdmmdrrddQvgnQg‘mckdQbnmrdqu‘shnmQd‘rdldmsr-QSgdQk‘qfdrsQsvnQ‘qdQSgdQK‘mcQSqtrsQenqQ
SdmmdrrddQ‘mcQsgdQEnnsghkkrQK‘mcQBnmrdqu‘mbx-QSgdQcnmddQnqf‘mhy‘shnmQb‘mQ‘rrhrsQsgdQ
k‘mcnvmdqQhmQsgdQoqnodqQbqd‘shnmQneQsgdQd‘rdldms)QgdkohmfQdmrtqdQsgdQoqnsdbshnmQneQsgd k‘mcQ
hmsnQodqodsthsx-Q�Qpt‘kh“dcQoqnodqsxQ‘ooq‘hr‘k)QrtqudxQ‘mcQbqd‘shnmQneQsgdQkdf‘kQcnbtldmsrQ
‘qdQ‘QedvQneQsgdQdwodmrdrQhmunkudcQhmQsgdQbqd‘shnmQneQsgdQbnmrdqu‘shnmQd‘rdldms-QOqnodqkxQ
drs‘akhrgdc)QsgdQbnmrdqu‘shnmQd‘rdldmsQadbnldrQ‘Qpt‘kh“dcQbnmrdqu‘shnmQbnmsqhatshnmQenqQ
hmbnldQs‘wQotqonrdr-

�Qbnmrdqu‘shnmQd‘rdldmsQb‘mmnsQoqdudmsQsgdQs‘jhmfQneQsgdQk‘mcQaxQdlhmdmsQcnl‘hm-QEnqQ
dw‘lokd)QnodmQk‘mcQhmQ‘mQd‘rdldmsQmddcdcQenqQ‘QmdvQghfgv‘xQnqQotakhbQrbgnnkQlhfgsQadQ
d‘rhdqQenqQ‘Qrs‘sdQnqQbntmsxQsnQs‘jdQsg‘mQcdudknodcQk‘mc-QGnvdudq)QsgdqdQg‘rQaddmQkhlhsdcQ
rtbbdrrQhmQfdsshmfQ‘Qghfgv‘xQqdqntsdcQsnQoqnsdbsQ‘QonqshnmQneQsgdQd‘rdldms-
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OnsdmshYkQHmbnldQSYwQRYuhmfrQeqnlQYQBnmrdquYshnmQDYrdldms
SgdQdrs‘akhrgldmsQneQ‘Qbnmrdqu‘shnmQd‘rdldmsQl‘xQpt‘khexQ‘rQ‘Qpt‘kh“dcQbnmrdqu‘shnmQ
bnmsqhatshnmQenqQhmbnldQs‘wQotqonrdr-QHeQsgdQcnm‘shnmQlddsrQedcdq‘kQs‘wQbncdQqdpthqdldmsr)Q
hsQb‘mQpt‘khexQ‘rQ‘Qs‘w,cdctbshakdQbg‘qhs‘akdQcnm‘shnm-QSgdQ‘lntmsQneQsgdQcdctbshnmQhrQ
sgdQchffdqdmbdQadsvddmQsgdQoqnodqsx&rQu‘ktdQvhsgQsgdQd‘rdldmsQ‘mcQhsrQu‘ktdQvhsgntsQsgdQ
d‘rdldms-QSgdQbtqqdmsQhmbnldQs‘wQr‘uhmfrQl‘xQoqnuhcdQ‘mQhmbdmshudQenqQk‘mcnvmdqrQsnQ
bnmrhcdqQ‘Qbnmrdqu‘shnmQd‘rdldmsQnmQ‘kkQnqQ‘Qo‘qsQneQsgdhqQk‘mc-QHeQbnmrhcdqhmfQ‘Qbnmrdqu‘shnmQ
d‘rdldmsQenqQhmbnldQs‘wQr‘uhmf)Qb‘qdetkQrstcxQneQsgdQu‘ktdQneQsgdQonsdmsh‘kQs‘wQhlo‘bsQmddcrQ
snQadQcnmdQadenqdQoqnbddchmfQvhsgQ‘Qbnmrdqu‘shnmQd‘rdldms-

SgdQ‘ooq‘hr‘kQdrs‘akhrgdrQ‘Qu‘ktdQneQsgdQoqnodqsxQadenqdQ‘mcQ‘esdqQsgdQbqd‘shnmQneQsgdQ
bnmrdqu‘shnmQd‘rdldms-QSgdQ‘lntmsQneQsgdQqdctbshnmQhmQu‘ktdQadbnldrQsgdQu‘ktd neQsgdQ
bnmrdqu‘shnmQbnmsqhatshnmQ‘mcQl‘xQadQtrdcQsnQnffrds ‘QonqshnmQneQ‘citrsdc fqnrrQhmbnldQnmQ
sgdQk‘mcnvmdq&rQetstqdQhmbnldQs‘wQqdstqmr-Q�Qpt‘kh“dcQe‘qldqQb‘mQcdctbsQtoQsnQ0//QodqbdmsQ
neQ‘citrsdcQfqnrrQhmbnld-QNsgdqQhmchuhct‘krQl‘xQcdctbsQtoQsnQ4/QodqbdmsQneQ‘citrsdcQfqnrrQ
hmbnld-QHeQsgdQu‘ktdQneQsgdQbnmrdqu‘shnmQbnmsqhatshnmQhrQlnqdQsg‘mQsgdQ‘kknvdcQcdctbshnm)Q
sgdQtmtrdcQonqshnmQl‘xQadQb‘qqhdcQenqv‘qcQtoQsnQ04Qxd‘qrQtmcdqQbtqqdmsQs‘wQk‘vrQ’1/1/(-

BnmrdquYshnmQDYrdldmsrQYmcQHmgdqhsYmbdQSYw
SgdQbtqqdmsQdrs‘sdQs‘wQdwdloshnmQoqdudmsrQlnrsQe‘lhkxQe‘qlrQeqnlQg‘uhmfQsnQo‘xQhmgdqhs‘mbdQ
s‘wdr-Q�rQSWakdP/Qrgnvr)QhmQ1/1/)Q‘mQdrs‘sdQneQtoQsnQ#00)47/)///QhrQdwbktcdcQeqnlQedcdq‘kQ
drs‘sdQs‘w-QEnqQsgnrdQvgnQlhfgsQadQhlo‘bsdcQaxQhmgdqhs‘mbdQs‘wdr)Q‘Qbnmrdqu‘shnmQd‘rdldmsQ
bntkcQqdctbdQsgdQu‘ktdQneQsgdQdrs‘sdQctdQsnQsgdQknvdqdcQu‘ktdQneQsgdQk‘mcQhmQsgdQd‘rdldms-Q
AxQqdlnuhmfQrnldQneQsgdQk‘mc&rQcdudknoldmsQonsdmsh‘k)QsgdQd‘rdldmsQknvdqrQhsrQl‘qjdsQ
u‘ktd)QvghbgQhmQstqmQknvdqrQdrs‘sdQs‘w-

AdvYqdQRxmchbYsdQBnmrdquYshnmQDYrdldmsr
K‘mcnvmdqrQbnmrhcdqhmfQ‘Qbnmrdqu‘shnmQd‘rdldmsQrgntkcQadv‘qdQneQzrxmchb‘sdcQ
bnmrdqu‘shnmQd‘rdldmsr-•QSgdQH?RQhrQ‘bshudkxQotqrthmfQfqntorQvgnQ‘qdQoqnlnshmfQrdkkhmfQ
oqnodqsxQsnQfhudQhmudrsnqrQ‘QgtfdQs‘wQr‘uhmfQaxQotqonqshmfQsnQbqd‘sdQ‘Qk‘qfdQbg‘qhs‘akdQ
bnmsqhatshnmQsgqntfgQ‘Qbnmrdqu‘shnmQd‘rdldms-QSgdrdQrxmchb‘sdrQnesdmQbk‘hlQsgdQs‘wQr‘uhmfQ
hrQltbgQk‘qfdqQsg‘mQsgdQhmhsh‘kQhmudrsldmsQhmQsgdQoqnodqsx-QAnsgQsgdQfqntorQrdkkhmfQsgdQ
d‘rdldmsQ‘mcQsgdQhmchuhct‘kQs‘wo‘xdqrQhmunkudcQl‘xQadQrtaidbsQsnQa‘bjQs‘wdr)Q“mdrQ‘mcQ
odm‘kshdrQheQsgdQd‘rdldmsQhrQentmcQsnQadQhloqnodqQnqQhkkdf‘k-
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SYakdQ0-QEdcdqYkQDrsYsdQSYwQDwbktrhnmQ�lntmsQ!YrQneQ1.0.1/10(

Wd‘q Edcdq‘kQDwbktrhnm

1/04  4)///)///

1/05  4)34/)///

1/06  4)38/)///

1/07  00)07/)///

1/08  00)3//)///

1/1/  00)47/)///P

1/10  00)6//)///

BtqqdmsQk‘vQ’o‘rrdcQhmQ1/06(QoqnuhcdrQenqQsgdQdwbktrhnmQsnQadQ‘citrsdcQ‘mmt‘kkxQenqQhmfi‘shnm-Q
SgdQk‘vQdwohqdrQhmQ1/14)Q‘mcQsgdQdwbktrhnmQvntkcQqdudqsQhmQ1/15Qa‘bjQsnQsgdQ1/06QdwdloshnmQ
kdudkQ‘citrsdcQenqQhmfi‘shnm)QtmkdrrQ‘QmdvQk‘vQhrQo‘rrdc-

OqnaYsd

Oqna‘sdQhrQsgdQkdf‘kQoqnbdrrQsnQchrsqhatsdQsgdQdrs‘sdQ‘bbnqchmfQsnQsgdQoqnuhrhnmrQneQ‘QvhkkQnqQ
‘bbnqchmfQsnQrs‘sdQk‘vQvgdmQsgdqdQhrQmnQvhkk-QSgdQoqna‘sdQoqnbdrrQhrQmnsQghfgkxQbnlokhb‘sdc-Q
BtqqdmsQSdmmdrrddQk‘vQqdpthqdrQsgdQhmunkudldmsQneQ‘mQ‘ssnqmdxQsnQnudqrddQsgdQoqna‘sdQ
oqnbdrrQsnQdmrtqdQ‘kkQcds‘hkrQ‘qdQg‘mckdcQoqnodqkx-

Oqna‘sdQhmbktcdrQ‘QmtladqQneQrsdor-QVghkdQmnsQ‘kkQ‘qdQmdbdrr‘qxQhmQ‘kkQdrs‘sdr)QsgdQrsdorQQ
l‘xQhmbktcd9

0-Q OdshshnmQsnQsgdQbntqsQsnQoqna‘sdQsgdQvhkkQnqQ‘clhmhrsq‘shnmQneQsgdQdrs‘sd-
1-Q �oonhmsldmsQneQsgdQdwdbtsnqQ’l‘kd(QnqQdwdbtsqhwQ’edl‘kd(Q’dwdbtsnq.dwdbtsqhwQhrQrvnqmQ

hm)QnesdmQaxQbntqsQbkdqj(-
2-Q MnshbdQsnQbqdchsnqrQ’trt‘kkxQ‘Qmdvro‘odqQ‘cudqshrdldmsQoqnuhcdcQsnQsgdQknb‘kQo‘odqQaxQ

sgdQbntqsQbkdqjQ‘mcQbnudqdcQhmQsgdQoqna‘sdQedd(-
3-Q RdbtqhmfQneQanmcQaxQdwdbtsnq)QheQqdpthqdc-
4-Q �rrdlakx)QhmudmsnqxQ‘mcQ‘ooq‘hr‘kQneQoqnodqsxQ’heQqdpthqdcQnqQmddcdc(-
5-Q Bk‘rrh“b‘shnmQ‘mcQo‘xldmsQneQcdl‘mcrQ‘f‘hmrsQsgdQdrs‘sdQ’rtbgQ‘rQcdasrQ‘mcQkhdmrQ

‘f‘hmrsQsgdQcdbdcdms&rQoqnodqsx(-
6-Q L‘m‘fdldmsQ’‘mcQr‘kd)QheQmdbdrr‘qx(QneQoqnodqsx-
7-Q O‘xldmsQneQrs‘sdQ‘mcQedcdq‘kQs‘wdrQ’hmbnldQ‘mcQdrs‘sdQ“khmfQneQs‘wQqdstqmr)QheQqdpthqdc(-
8-Q �bbntmshmfQsnQsgdQbntqsQ‘mcQchrsqhatshnmQneQoqnodqsx-
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LnrsQneQsgdQoqna‘sdQrsdorQ‘qdQg‘mckdcQchqdbskxQaxQsgdQdwdbtsnqQnqQ‘clhmhrsq‘snq-Q�mQdwdbtsnqQ
hrQb‘kkdcQ‘Qodqrnm‘kQqdoqdrdms‘shudQhmQrnldQrs‘sdr-QSgdQctshdrQneQsgdQdwdbtsnqQhmbktcd9

0-Q OqnudrQsgdQvhkkQhmQoqna‘sdQbntqsQaxQoqnuhchmfQsgdQnqhfhm‘kQbnoxQneQsgdQvhkkQsnQsgdQbntqsQ
bkdqjQsnQad udqh“dcQaxQ‘Qitcfd)QvgnQ‘kknvrQsgdQnodmhmfQneQsgdQdrs‘sdQ‘mcQadfhmmhmfQneQ
sgdQoqna‘sdQoqnbdrr-

1-Q RdbtqdrQbnohdrQneQcd‘sgQbdqsh“b‘sdr-
2-Q Drs‘akhrgdrQdrs‘sdQa‘mjQ‘bbntms’r(QsnQg‘mckdQetmcr-
3-Q BnkkdbsrQ‘mcQhmudmsnqhdrQ‘rrdsrQ‘mcQoqnodqsx-
4-Q O‘xrQahkkrQ‘mcQbnkkdbsrQcdasr-
5-Q EhkdrQs‘wQqdstqmr-
6-Q L‘m‘fdrQoqna‘sdQoqnodqsx:QbnmudqsrQoqnodqsxQsnQb‘rg)QheQmddcdc-
7-Q CdedmcrQnqQaqhmfrQk‘vrthsr)QheQmdbdrr‘qx-
8-Q ChrsqhatsdrQoqnodqsx-
0/-QEhkdrQ“m‘kQ‘bbntmshmfQvhsgQbntqs)Ql‘jdrQchrsqhatshnmQsnQadmd“bh‘qhdr.gdhqrQ‘mcQQ

bknrdrQdrs‘sd-

LnrsQoqna‘sdQbntqsrQcdrhqdQsgdQdrs‘sdQoqna‘sdQoqnbdrrQsnQadQbnlokdsdcQvhsghmQ01QlnmsgrQ
nqQkdrr-QSgdQrhydQ‘mcQbnlokdwhsxQneQsgdQdrs‘sdQl‘xQkdmfsgdmQsgdQoqna‘sdQoqnbdrr-QVgdmQ
bgnnrhmfQ‘mQdwdbtsnq)QxntQrgntkcQrdkdbsQrnldnmdQvgnQhrQb‘o‘akd)QvhkkhmfQ‘mcQ‘akdQsnQjddoQ
od‘bdQ‘lnmfQe‘lhkxQldladqr)Q‘akdQsnQlddsQkdf‘kQqdpthqdldmsrQ‘mcQhrQknb‘sdcQmd‘qax)QQ
heQonrrhakd-

Oqna‘sdQhrQmnsQdwodmrhudQvgdmQ‘cchshnm‘kQkdf‘kQ‘rrhrs‘mbdQhrQmnsQqdpthqdc-QSgdQnodmhmfQneQ
sgdQdrs‘sdQsnQadfhmQsgdQoqna‘sdQoqnbdrrQhmQlnrsQSdmmdrrddQbntmshdrQbnrsrQadsvddmQ#14/Q
‘mcQ#3//-QBnrsrQl‘xQadQghfgdqQvgdmQknb‘kQmdvro‘odqrQbg‘qfdQghfgdqQq‘sdrQsnQoqhmsQsgdQ
mnshbdQsnQbqdchsnqr-QNesdm)QvgdmQ‘Qe‘lhkxQldladqQrdqudrQ‘rQdwdbtsnq)QgdQnqQrgdQhrQmnsQo‘hcQ
enqQcnhmfQrn)QnsgdqQsg‘mQenqQqdhlatqrdldmsQneQdwodmrdr)QatsQ‘mQdwdbtsnqQb‘mQs‘jdQ‘Qedd-Q
VgdmQmnQvhkkQdwhrsrQ‘mcQsgdQbntqsQ‘oonhmsrQ‘mQ‘clhmhrsq‘snq)QsgdQ‘clhmhrsq‘snqQhrQdmshskdcQsnQ
bnlodmr‘shnmQenqQghrQnqQgdqQvnqj-QDwdbtsnqrQ‘mcQ‘clhmhrsq‘snqrQlhfgsQqdbdhudQ2QsnQ4QodqbdmsQ
neQsgdQu‘ktdQneQsgdQdrs‘sdQ‘rQbnlodmr‘shnm)QcdodmchmfQnmQsgdQrhydQ‘mcQbnlokdwhsxQneQsgdQ
drs‘sdQ‘mcQcdodmchmfQnmQbntqsQqtkdrQnqQfthcdkhmdr-

RnldQ‘rrdsrQcnQmnsQsq‘mredqQsgqntfgQsgdQoqna‘sdQoqnbdrr-Q�rrdsrQnvmdcQaxQinhmsQsdm‘mbxQ
vhsgQqhfgsQneQrtquhunqrgho)QinhmsQa‘mjQ‘bbntmsrQ‘mcQo‘x‘akdQnmQcd‘sgQ’ONC(Q‘bbntmsrQvntkcQ
‘kkQsq‘mredqQchqdbskxQsnQsgdQinhmsQnvmdqQnqQm‘ldcQodqrnm-Q�rrdsrQhmQ‘QsqtrsQsq‘mredqQ‘bbnqchmfQ
snQsgdQsqtrsQcnbtldms-QAdmd“bh‘qhdrQneQkhedQhmrtq‘mbdQvntkcQqdbdhudQsgdQoqnbddcrQneQsgdQ
onkhbx-QAdmd“bh‘qhdrQneQH?�r)Q3/0’j(rQ‘mcQrhlhk‘qQqdshqdldmsQ‘bbntmsrQvntkcQadbnldQnvmdqrQ
neQsgnrdQ‘bbntmsrQ‘mcQvntkcQadQqdpthqdcQsnQenkknvQH?RQqtkdrQbnmbdqmhmfQsgdQchrsqhatshnmQne
sgdQetmcr-QSgdqdQl‘xQadQhmbnldQs‘wQ‘cu‘ms‘fdrQsnQsgdQdrs‘sdQ‘mcQsgdQadmd“bh‘qxQvgdmQsgdQ
qdshqdldmsQ‘bbntmsrQsq‘mredqQchqdbskxQntsrhcdQneQsgdQdrs‘sd-
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�QzR‘lokdQ�ssnqmdxQDrs‘sdQOk‘mmhmfQPtdrshnmm‘hqd•QhrQhmbktcdcQhmQsgdQ‘oodmchwQenqQBg‘osdqQ
5QneQsghrQvnqjannj-QSghrQenqlQoqnuhcdrQ‘Qr‘lokdQneQsgdQsxodQneQhmenql‘shnmQ‘mQ‘ssnqmdxQ
vhkkQmddcQsnQadfhmQsgdQoqnbdrrQneQvqhshmfQxntqQvhkkQ‘mcQcdudknohmfQxntqQdrs‘sdQok‘m- WntqQ
‘ssnqmdxQl‘xQqdpthqdQ‘cchshnm‘kQhmenql‘shnm)QcdodmchmfQnmQsgdQbnlokdwhsxQneQsgdQdrs‘sd-Q
SghrQsnohbQhrQbnudqdcQhmQlnqdQcds‘hkQhmQBg‘osdqQ5-
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Oqdo‘qhmfQ‘QsgnqntfgQrtbbdrrhnmQok‘mQvhkkQnesdmQqdpthqdQsgdQ‘rrhrs‘mbdQneQnmdQnqQlnqdQ
oqnedrrhnm‘kr-QVgdsgdqQ‘QrhmfkdQoqnedrrhnm‘kQvhkkQrtffibdQnqQvgdsgdqQ‘Qsd‘lQneQoqnedrrhnm‘krQ
hrQmddcdcQvhkkQcdodmcQnmQxntqQo‘qshbtk‘qQbhqbtlrs‘mbdr-QLnrsQrtbbdrrhnmQok‘mrQvhkkQadmd“sQ
eqnlQsgdQrdquhbdrQneQ‘mQ‘ssnqmdxQvgnQhrQe‘lhkh‘qQvhsgQqdshqdldms)Qdrs‘sdQok‘mmhmfQhrrtdrQ‘mcQ
dmshsxQenql‘shnm-Q�mQ‘bbntms‘msQl‘xQ‘krnQadQmddcdcQsnQgdkoQvhsgQsgdQoqdo‘q‘shnmQneQhmbnldQ
s‘wQqdstqmrQ‘mcQ“m‘mbh‘kQqdbnqc,jddohmf-QHmchuhct‘krQnqQe‘lhkhdrQdmf‘fdcQhmQrtbbdrrhnmQ
ok‘mmhmfQrgntkcQ‘krnQbnmrtksQsgdhqQhmrtq‘mbdQ‘fdmsQsnQudqhexQsg‘sQsgdhqQhmrtq‘mbdQbnudq‘fdQhrQ
‘cdpt‘sdQenqQsgdhqQmddcrQ‘mcQsg‘sQhsQvhkkQbnmshmtdQsnQlddsQsgdrdQmddcrQhmQsgdQetstqd-QL‘mxQ
e‘lhkhdrQ‘krnQqdkxQnmQ‘Q“m‘mbh‘kQok‘mmdqQsnQgdkoQenqltk‘sdQ‘mcQ‘bghdudQ“m‘mbh‘kQfn‘krQ‘mcQ
l‘m‘fdQhmudrsldmsrQ‘mcQnsgdqQ‘rrdsr-QA‘mjdqr)Qkn‘mQnffibdqr)Qhmrtq‘mbdQ‘fdmsr)Q‘ooq‘hrdqrQ
‘mcQenqdrsdqrQl‘xQ‘krnQgdkoQbnkkdbsQ‘mcQoqnuhcdQhmenql‘shnmQenqQsgdQrtbbdrrhnmQok‘mQ‘mcQ
‘rrhrsQhmQ“m‘mbh‘kQok‘mmhmf-QEhm‘kkx)QhmQrnldQhmrs‘mbdr)Q‘Qoqnedrrhnm‘kQldch‘snqQnqQbntmrdknqQ
l‘xQadQmddcdcQvgdmQsgdqdQ‘qdQchffibtksQodqrnm‘kQhrrtdrQsnQ‘ccqdrr-

�esdqQhcdmshexhmfQsgdQoqnedrrhnm‘kQrdquhbdrQmddcdc)QsgdQmdwsQrsdoQhrQsnQhcdmshexQoqnedrrhnm‘krQ
vgnQb‘mQrtffibhdmskxQ‘mcQbnrs,dffdbshudkxQoqnuhcdQsgdrdQrdquhbdr-QA‘mjdqr)Qhmrtq‘mbdQ‘fdmsr)Q
‘mcQ“m‘mbh‘kQok‘mmdqrQ‘qdQnesdmQ‘rrnbh‘sdcQvhsgQ‘Qo‘qshbtk‘qQbnlo‘mx)QrnQbgnnrhmfQnmdQ
l‘xQadQ‘rQltbgQ‘antsQbgnnrhmfQsgdQbnlo‘mxQ‘rQhsQhrQ‘antsQbgnnrhmfQsgdQodqrnm-QL‘mxQ
e‘lhkhdrQdmf‘fdcQhmQrtbbdrrhnmQok‘mmhmfQl‘xQ‘kqd‘cxQg‘udQdwhrshmfQnqQdudmQknmf,rs‘mchmfQ
qdk‘shnmrghorQvhsgQ‘Qk‘vxdq)Qa‘mjdq)Q“m‘mbh‘kQok‘mmdq)Qhmrtq‘mbdQ‘fdmsQ‘mcQ‘bbntms‘ms-Q
HmQsgdrdQhmrs‘mbdr)QsgdQhrrtdQhrQmnsQ“mchmfQ‘mcQbgnnrhmfQ‘Qo‘qshbtk‘qQoqnedrrhnm‘k)QatsQneQ
dmrtqhmfQsg‘sQsgdQhmchuhct‘kQhrQpt‘kh“dcQsnQoqnuhcdQsgdQrdquhbdrQmddcdcQenqQsgdQrtbbdrrhnmQ
ok‘mQ‘mcQ‘cdpt‘sdkxQhmunkuhmfQsgdQhmchuhct‘kQhmQsgdQrtbbdrrhnmQok‘mmhmfQoqnbdrr-QFhudmQsgdrdQ
e‘bsnqrQ‘mcQsgdQhlonqs‘mbdQneQkdf‘kQrdquhbdrQsnQsgdQrtbbdrrhnmQok‘mmhmfQoqnbdrr)QsgdQqdrsQ
neQsghrQbg‘osdqQenbtrdrQnmQ“mchmfQ‘mcQrdkdbshmfQ‘mQ‘ssnqmdxQ‘mcQdrs‘akhrghmfQ‘QoqnctbshudQ
‘ssnqmdx,bkhdmsQqdk‘shnmrgho-QGnvdudq)QltbgQneQvg‘sQhrQr‘hcQl‘xQ‘ookxQsnQsgdQoqnuhcdqrQneQ
nsgdqQoqnedrrhnm‘kQrdquhbdrQ‘rQvdkk-
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Ehmchmf�Ymc�Bgnnrhmf�Ym�?ssnqmdx

SgdQ“qrsQptdrshnmQl‘mxQodnokdQg‘udQhr)QzGnvQcnQHQ“mcQ‘mcQbgnnrdQ‘mQ‘ssnqmdxQsnQ‘rrhrsQ
vhsgQlxQrtbbdrrhnmQok‘m=•QRhmbdQl‘mxQ‘ssnqmdxrQ‘cudqshrdQhmQnmdQenqlQnqQ‘mnsgdq)Q“mchmfQ
‘ssnqmdxrQhrQmnsQo‘qshbtk‘qkxQchffibtks-Q�mQhmsdqmdsQrd‘qbgQb‘mQoqnuhcdQ‘Qqd‘rnm‘akxQbnlokdsdQ
khrsQneQ‘ssnqmdxrQenqQ‘Qo‘qshbtk‘qQbnlltmhsx-QSgdQlnqdQchffibtksQrsdoQhrQcdsdqlhmhmfQvghbgQneQ
sgdrdQ‘ssnqmdxrQhrQsgdQadrsQ“s-QSgdQoq‘bshbdQneQk‘vQhrQrnQaqn‘cQ‘mcQu‘qhdcQsg‘sQmnQk‘vxdqQb‘mQ
adQ‘mQdwodqsQhmQdudqxQkdf‘kQ“dkc-QRnldQ‘ssnqmdxrQg‘udQ‘Qfdmdq‘kQoq‘bshbdQsg‘sQhmbktcdrQl‘mxQ
chffdqdmsQoq‘bshbdQ‘qd‘r)QvghkdQnsgdqrQenbtrQlnqdQrodbh“b‘kkxQnmQ‘Qqdk‘shudkxQm‘qqnvQq‘mfdQ
neQsnohbr-Q�mQ‘ssnqmdxQvhsgntsQ‘Qfqd‘sQcd‘kQneQdwodqhdmbdQ‘mcQdwodqshrdQhmQdrs‘sdQok‘mmhmfQ
l‘xQrtffibdQenqQ‘QbkhdmsQvhsgQkhlhsdcQ‘rrdsr)QvgnQnmkxQmddcQ‘QrhlokdQvhkk-QNmQsgdQnsgdqQg‘mc)Q
hmchuhct‘krQmddchmfQgdkoQbq‘eshmfQ‘QlnqdQbnlokdwQrtbbdrrhnmQok‘mQl‘xQadQadssdqQrdqudcQaxQ
‘mQ‘ssnqmdxQvgnQenbtrdrQghrQnqQgdqQoq‘bshbdQ‘klnrsQdwbktrhudkxQnmQdrs‘sdQnqQQ
rtbbdrrhnmQok‘mmhmf-

EhmchmfQ‘mQ‘ssnqmdxQvhsgQsgdQdwodqshrdQ‘mcQdwodqhdmbdQqdpthqdcQb‘mQadQ‘Qbg‘kkdmfd-Q
RddjhmfQqdbnlldmc‘shnmrQeqnlQodnokdQvgnQg‘udQdwodqhdmbdQvnqjhmfQvhsgQ‘ssnqmdxrQhrQ
‘Qknfhb‘kQok‘bdQsnQrs‘qsQ‘Qrd‘qbg-Q?dbnlldmc‘shnmrQeqnlQodnokdQvgnQg‘udQfnmdQsgqntfgQ
sgdQrtbbdrrhnmQok‘mmhmfQoqnbdrrQsgdlrdkudrQnqQeqnlQoqnedrrhnm‘krQvgnQg‘udQ‘QvnqjhmfQ
qdk‘shnmrghoQvhsgQ‘ssnqmdxrQhmQsgdQdrs‘sdQok‘mmhmfQbnmsdwsQl‘xQadQsgdQlnrsQu‘kt‘akd-Q
Dw‘lokdrQneQsgdQk‘ssdqQvntkcQhmbktcdQa‘mjdqr)Q‘bbntms‘msr)Q‘mcQ“m‘mbh‘kQnqQnsgdqQ
oqnedrrhnm‘kQrdquhbdQoqnuhcdqr-

VghkdQ‘ssnqmdxQ‘cudqshrdldmsrQnesdmQkhrsQ‘qd‘rQneQoq‘bshbd)QsgdrdQkhrsrQrgntkcQadQs‘jdmQvhsgQ
‘Qfq‘hmQneQr‘ks-QSgdqdQ‘qdQsxohb‘kkxQmnQrodbh“bQrs‘mc‘qcrQ‘mQ‘ssnqmdxQltrsQlddsQsnQhmbktcdQ
drs‘sdQok‘mmhmf)Qvhkkr)QsqtrsrQnqQoqna‘sdQhmQsgdQkhrs-QSgdQmtladqQ‘mcQq‘mfdQneQchffdqdmsQ
oq‘bshbdQ‘qd‘rQ‘cudqshrdcQl‘xQoqnuhcdQ‘QbktdQsnQrodbh‘khy‘shnm-Q�ssnqmdxrQvgnQbk‘hlQsnQ
oq‘bshbdQhmQ‘QvhcdQ‘qq‘xQneQ‘qd‘rQ‘qdQkdrrQkhjdkxQsnQg‘udQcdudknodcQdwsdmrhudQdwodqhdmbdQ
nqQdwodqshrdQhmQ‘mxQnmdQneQsgnrdQ‘qd‘r-Q�cudqshrdldmsrQl‘xQ‘krnQbk‘hlQbdqsh“b‘shnmQhmQ‘Q
o‘qshbtk‘qQkdf‘kQ‘qd‘-QSgdQrs‘sdQneQSdmmdrrddQcndrQmnsQhrrtdQrdo‘q‘sdQrs‘sdQbdqsh“b‘shnmrQenqQ
k‘vxdqr-QGnvdudq)QhsQcndrQ‘kknvQk‘vxdqrQkhbdmrdcQsnQoq‘bshbdQhmQSdmmdrrddQsnQad bdqsh“dcQ‘rQ
‘Qkdf‘kQrodbh‘khrsQaxQnqf‘mhy‘shnmrQ‘bbqdchsdcQaxQsgdQ�ldqhb‘mQA‘qQ�rrnbh‘shnm)QhmbktchmfQ
bdqsh“b‘shnmQ‘rQ‘Qrodbh‘khrsQhmQdrs‘sdQok‘mmhmfQaxQsgdQM‘shnm‘kQ�rrnbh‘shnmQneQDrs‘sdQOk‘mmdqrQ
$QBntmbhkrQDrs‘sdQK‘vQRodbh‘ksxQAn‘qc)QHmb-QKhrsrQneQ‘ssnqmdxrQvhsgQsgdrdQbdqsh“b‘shnmrQb‘mQ
adQentmcQ‘sQvvv-bkdsm-bnl.hmcdw-ogo.fdmdq‘k,hmenql‘shnm.rodbh‘khrs-QVghkdQ‘mQ‘ssnqmdxQ
cndrQmnsQmddcQsnQpt‘khexQ‘rQ‘mQdrs‘sdQok‘mmhmfQrodbh‘khrsQsnQoqnuhcdQbnlodsdmsQnqQdudmQ
dwbdkkdmsQdrs‘sdQok‘mmhmfQkdf‘kQrdquhbdr)Q‘ssnqmdxrQvgnQpt‘khexQg‘udQoqnudmQdwodqhdmbdQ‘mcQ
dwodqshrdQhmQsghrQ‘qd‘-

Odqg‘orQsgdQadrsQnmkhmdQqdrntqbdQenqQknb‘shmfQ‘ssnqmdxrQ‘mcQqdrd‘qbghmfQsgdhqQ‘qd‘rQneQ
oq‘bshbdQ‘mcQpt‘kh“b‘shnmrQhrQL‘qshmc‘kd,GtaadkkQ’l‘qshmc‘kd-bnl(-QSghrQchqdbsnqxQoqnuhcdrQ‘Q
rs‘mc‘qchydcQrdsQneQhmenql‘shnmQnmQ‘ssnqmdxr)QhmbktchmfQsgdhqQbnms‘bsQhmenql‘shnm)QgnvQknmfQ
sgdxQg‘udQoq‘bshbdcQk‘vQhmQSdmmdrrdd)QvgdqdQsgdxQ‘ssdmcdcQk‘vQrbgnnk)Q‘mcQsgdQkdf‘kQ‘qd‘rQhmQ
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vghbgQsgdxQoq‘bshbd-QHmQrnldQhmrs‘mbdr)QsgdQchqdbsnqxQ‘krnQoqnuhcdrQ‘Qq‘shmfQneQsgdQ‘ssnqmdx&rQ
kdf‘kQ‘ahkhsx)Q‘rQcdsdqlhmdcQaxQnsgdqQ‘ssnqmdxr-

�Q“m‘kQv‘xQsnQ“mcQ‘mQ‘ssnqmdxQhrQsgqntfgQ‘Qk‘vxdqQqdedqq‘kQrdquhbd-QSgdrdQqdedqq‘kQrdquhbdrQ
‘qdQnodq‘sdcQaxQsgdQa‘qQ‘rrnbh‘shnmrQhmQldsqnonkhs‘mQ‘qd‘r)QrtbgQ‘rQJmnwuhkkd)QBg‘ss‘mnnf‘Q
‘mcQM‘rguhkkd-QKhmjrQsnQsgdrdQrdquhbdrQb‘mQadQentmcQ‘s9Qsaoq-nqf.enq,sgd,otakhb.k‘vxdq,
qdedqq‘k,rdquhbdr-QEnqQmnQnqQ‘Qrl‘kkQedd)QsgdQrs‘ffQneQsgdQk‘vxdqQqdedqq‘kQrdquhbdQvhkkQ‘qq‘mfdQ‘mQ
‘oonhmsldmsQvhsgQ‘mQ‘ssnqmdxQvgnQoq‘bshbdrQhmQsgdQqdkdu‘msQ‘qd‘QneQk‘v-QSgdQk‘vxdqQqdedqq‘kQ
rdquhbdQvhkkQrbgdctkdQsgdQhmhsh‘kQbnmrtks‘shnm)QvghbgQb‘mQadQtrdcQsnQdwoknqdQsgdQ‘ssnqmdx&rQ
rths‘ahkhsx)QcdsdqlhmdQsgdQ‘ooqnwhl‘sdQbnrsQenqQghrQnqQgdqQrdquhbdr)Q‘mcQdrshl‘sdQgnvQknmfQ
sgdQdmshqdQoqnbdrrQvhkkQs‘jd-

�Q“m‘kQrsdoQhrQsnQdmrtqdQsg‘sQsgdQ‘ssnqmdxQrdkdbsdcQhrQhmQfnncQrs‘mchmfQvhsgQsgdQSdmmdrrddQ
An‘qcQneQOqnedrrhnm‘kQ?dronmrhahkhsxQ’SAO?(QaxQdhsgdqQb‘kkhmfQsgdQSAO?Q‘sQ7//,375,4603Q
nqQaxQuhrhshmfQhsQnmkhmdQ‘sQsaoq-nqf-QHeQsgdqdQ‘qdQmnQchrbhokhm‘qxQoqnakdlr)QsgdQmdwsQrsdoQhrQsn
rbgdctkdQ‘mQhmhsh‘kQlddshmfQnqQbnmrtks‘shnm-

OqdoYqhmf�enq�sgd�Ehqrs�Lddshmf

SgdQ“qrsQlddshmfQoqnuhcdrQ‘mQnoonqstmhsxQenqQsgdQ‘ssnqmdxQ‘mcQbkhdmsQsnQfdsQsnQjmnvQd‘bgQ
nsgdqQ‘mcQcdsdqlhmdQvgdsgdqQsgdQ‘ssnqmdxQhrQsgdQqhfgsQodqrnmQsnQg‘mckdQsgdQbkhdms&rQdrs‘sdQ
ok‘mmhmfQmddcr-QBkhdmsrQrgntkcQbnldQsnQsgdQlddshmfQoqdo‘qdcQsnQdu‘kt‘sdQsgdQ‘ssnqmdx&rQ
pt‘kh“b‘shnmrQ‘mcQfhudQsgdQ‘ssnqmdxQ‘mQnudquhdvQneQsgdhqQmddcr-
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RnldQ‘ssnqmdxrQl‘xQ‘rjQoqnrodbshudQbkhdmsrQsnQbnlokdsdQ‘Qptdrshnmm‘hqdQ‘mcQoqnuhcdQ
sgdlQvhsgQ‘QkhrsQneQcnbtldmsrQsnQaqhmfQsnQsgdQ“qrsQlddshmfQnqQsnQrdmcQ‘gd‘cQneQshld-QHeQ
mns)QhsQhrQrshkkQ‘QfnncQhcd‘QsnQbnkkdbsQqdkdu‘msQhmenql‘shnmQ‘mcQcnbtldmsrQsnQs‘jdQsnQsgdQ“qrsQ
lddshmf-QSgnqntfgkxQbnkkdbshmfQ‘mcQnqf‘mhyhmfQsghrQhmenql‘shnmQb‘mQr‘udQshldQ‘mcQlnmdxQ
‘mcQdmg‘mbdQsgdQrdquhbdrQoqnuhcdc-QAdhmfQsgnqntfgQ‘mcQnqf‘mhydcQrdmcrQsgdQldrr‘fdQsg‘s)Q
vghkdQsgdQkdf‘kQl‘ssdqQhrQhlonqs‘msQ‘mcQdwodbsdcQsnQadQsqd‘sdcQvhsgQhlonqs‘mbd)QsgdQu‘ktdQneQ
sgdQ‘ssnqmdx&rQshldQhrQ‘krnQqdbnfmhydc-

CnbtldmsrQsnQaqhmfQsnQsgdQ“qrsQlddshmfQhmbktcd9
–Q AtrhmdrrQok‘mQnqQrtll‘qxQneQhmenql‘shnmQ‘antsQsgdQe‘qlQnqQe‘lhkxQatrhmdrr)QhmbktchmfQ

‘Qch‘fq‘lQnqQnqf‘mhy‘shnm‘kQbg‘qsQneQsgdQatrhmdrr)QheQmddcdc:
–Q �QvqhssdmQoqnonr‘kQneQsgdQsq‘mredqQok‘m:
–Q A‘k‘mbdQrgdds)QhmbktchmfQ‘rrdsrQ‘mcQkh‘ahkhshdrQnvmdcQaxQsgdQbkhdmsQnqQ‘mxQdmshshdrQsg‘sQ

‘qdQvgnkkxQnqQo‘qsh‘kkxQnvmdcQaxQsgdQbkhdms-Q�mxQ‘rrdsQhmudmsnqxQnqQnsgdqQqdbnqcrQsg‘sQ
hmchb‘sdQsgdQu‘ktdQneQsgdrdQhsdlrQl‘xQ‘krnQadQtrdetk:

–Q KhrsQneQnvmdqrQnqQchqdbsnqr neQrtbgQdmshshdr)Q‘knmfQvhsgQqdbdmsQs‘wQqdstqmr)Q“m‘mbh‘kQ
rs‘sdldmsr)Qa‘mjQrs‘sdldmsrQ‘mcQbnqonq‘sdQqdbnqcrQenqQsgdrdQdmshshdr:

Rnld�Ptdrshnmr�sn�?ri�Adenqd�Ghqhmf�Ym�?ssnqmdx

–Q GnvQltbgQdwodqhdmbdQcnQxntQg‘udQhmQdrs‘sdQok‘mmhmf=
–Q GnvQltbgQneQxntqQdrs‘sdQok‘mmhmfQvnqjQg‘rQhmunkudcQe‘qlQnqQe‘lhkxQ

atrhmdrrdr=
–Q Vg‘sQodqbdms‘fdQneQxntqQoq‘bshbdQhmunkudrQdrs‘sdQok‘mmhmfQvnqj=
–Q Vg‘sQ‘ksdqm‘shudrQvhkkQadQbnmrhcdqdcQhmQoqdo‘qhmfQlxQdrs‘sdQok‘m=
–Q Vg‘sQoqnakdlrQcnQxntQenqdrddQhmQoqdo‘qhmfQlxQdrs‘sdQok‘m=
–Q CnQxntQg‘udQ‘mxQbnmfihbsrQneQhmsdqdrsQsg‘sQHQrgntkcQjmnvQ‘antsQadenqdQHQghqdQ

xnt=
–Q Vg‘sQcnbtldmsrQvhkkQadQoqdo‘qdc)Q‘mcQ‘ooqnwhl‘sdkxQgnvQknmfQvhkkQhsQs‘jdQsnQ

oqdo‘qdQsgdl=
–Q Vg‘sQhrQ‘mQdrshl‘sdcQshldkhmdQsnQoqdo‘qdQsgdQdrs‘sdQok‘m=
–Q GnvQvhkkQxntQjddoQldQhmenqldcQneQoqnfqdrr=
–Q Vg‘sQgntqkxQq‘sdQvhkkQxntQbg‘qfd)Q‘mcQgnvQnesdmQvhkkQxntQahkkQld=
–Q Vg‘sQnsgdqQbnrsrQnqQdwodmrdrQvhkkQHQadQqdronmrhakdQenqQo‘xhmf=
–Q VgnQdkrdQhmQxntqQnffibdQvhkk vnqjQnmQlxQb‘rd=
–Q B‘mQo‘q‘kdf‘krQnqQlnqdQitmhnqQ‘ssnqmdxrQg‘mckdQrnldQneQsgdQvnqjQ‘sQ‘QknvdqQ

q‘sd=
–Q Vg‘sQhrQ‘Qa‘kko‘qjQ“ftqdQneQlxQsns‘kQahkk)QhmbktchmfQ‘kkQeddrQ‘mcQdwodmrdr=
–Q VntkcQxntQbnmrhcdqQcnhmfQsgdQvnqjQenqQ‘Qfi‘sQedd=
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–Q SgdQbkhdms&rQbnlokdsdQodqrnm‘kQhmbnldQs‘wQqdstqmrQenqQsgdQk‘rsQsgqddQsnQ“udQxd‘qr:
–Q SgdQkdf‘kQcdrbqhoshnmQneQ‘mxQqd‘kQoqnodqsxQhmQvghbgQsgdQbkhdmsQg‘rQ‘mQhmsdqdrs-QWntQb‘mQ

“mcQsgdQkdf‘kQcdrbqhoshnmQhmQsgdQcddc)Qlnqsf‘fdQnqQcddcQneQsqtrs)QnqQ‘arsq‘bsQnqQshskdQ
hmrtq‘mbdQonkhbx:

–Q BnohdrQne9
–Q Lnqsf‘fdrQnqQcddcrQneQsqtrsrQbnudqhmfQ‘mxQqd‘kQoqnodqsxQvgnkkxQnqQo‘qsh‘kkxQ

nvmdcQaxQsgdQbkhdmsQnqQ‘mxQdmshsxQvgnkkxQnqQo‘qsh‘kkxQnvmdcQaxQsgdQbkhdms:
–Q �mxQkd‘rdrQneQqd‘kQnqQodqrnm‘kQoqnodqsx:
–Q KhrsQneQnq‘kQ‘fqddldmsrQsgdQbkhdmsQg‘rQvhsgQ‘Qbqdchsnq)Qk‘mcknqc)Qsdm‘msQnqQQ

nsgdqQo‘qsx:
–Q Ehm‘mbh‘kQrs‘sdldmsrQsgdQbkhdmsQg‘rQfhudmQsnQ‘mxnmdQhmQsgdQo‘rsQsvnQxd‘qr:

–Q KhrsQneQ‘mxnmdQnvhmfQsgdQbkhdmsQlnmdxQnqQsnQvgnlQsgdQbkhdmsQnvdrQlnmdx)Q‘knmfQvhsgQ
sgdhqQ‘ccqdrrdr)QsgdQ‘lntmsQnvdc)QsgdQsdqlrQneQsgdQkn‘mr)Q‘mcQ‘mxQcnbtldmsrQqdk‘sdcQ
snQsgdQkn‘mr:

–Q L‘qhs‘kQ‘fqddldmsrQ‘mc.nqQchunqbdQcdbqddr:Q‘mc
–Q KhrsQneQcdodmcdmsr.bghkcqdmQnqQnsgdqQadmd“bh‘qhdrQneQsgdQdrs‘sd-
–Q �QlnqdQbnlokdsdQkhrsQneQsgdQhmenql‘shnmQsnQbnlohkdQenqQ‘mQhmhsh‘kQlddshmfQvhsgQ‘mQ

‘ssnqmdxQb‘mQadQentmcQhmQsgdQzR‘lokdQ�ssnqmdxQDrs‘sdQOk‘mmhmfQPtdrshnmm‘hqd•Q
hmbktcdcQ‘rQ‘mQ‘oodmchwQsnQsghrQbg‘osdq-

Ehm‘kkx)QhsQhrQhlonqs‘msQsnQadQgnmdrsQ‘mcQenqsgbnlhmfQhmQsgdQhmenql‘shnmQoqnuhcdcQsnQsgdQ
‘ssnqmdx-QSgdQ‘ssnqmdxQltrsQjddoQsghrQhmenql‘shnmQ‘mcQcnbtldms‘shnmQbnm“cdmsh‘kQ‘mcQhrQ
fdmdq‘kkxQoqnsdbsdcQeqnlQadhmfQenqbdcQsnQchrbknrdQsgdQhmenql‘shnmQaxQsgdQ‘ssnqmdx,bkhdmsQ
oqhuhkdfd-QHmQsgdQdmc)QsgdQ‘ssnqmdx&rQrdquhbdrQvhkkQnmkxQadQ‘rQfnncQ‘rQsgdQhmenql‘shnmQ‘mcQ
fthc‘mbdQsgdQ‘ssnqmdxQhrQfhudm-

KdfYk�Eddr

MnQnmdQrgntkcQ‘fqddQsnQadQqdoqdrdmsdcQaxQ‘mQ‘ssnqmdxQtmshkQsgdxQbkd‘qkxQtmcdqrs‘mcQgnvQ
sgdxQvhkkQadQahkkdcQenqQsgdQ‘ssnqmdx&rQrdquhbdr-Q�ssnqmdxrQsxohb‘kkxQbg‘qfdQenqQsgdhqQrdquhbdrQhmQ
nmdQneQsgqddQv‘xr9

fiQ NmQYQbnmshmfdmbxQaYrhr-QBnmshmfdmbxQeddrQ‘qdQfdmdq‘kkxQkhlhsdcQsnQodqrnm‘kQhmitqxQ
b‘rdrQnqQnsgdqQl‘ssdqrQvgdqdQsgdqdQhrQrnldQdwodbs‘shnmQsg‘sQsgdQbkhdmsQvhkkQqdbdhudQ‘Q
“m‘mbh‘kQ‘v‘qc-QVgdmQsgdQ‘ssnqmdxQbg‘qfdrQbnmshmfdmbxQeddr)QsgdrdQeddr)QvghbgQ‘qdQ
sxohb‘kkxQrs‘sdcQ‘rQ‘Q“wdcQodqbdms‘fdQneQsgdQ‘v‘qc)Q‘qdQbnmshmfdmsQtonmQqdbdhosQneQ
sgdQ‘v‘qc-QGnvdudq)Qqdf‘qckdrrQneQvgdsgdqQsgdQbkhdmsQqdbdhudrQsgdQ‘v‘qc)QsgdQbkhdmsQ
sxohb‘kkxQqdl‘hmrQqdronmrhakdQenqQo‘xhmfQdwodmrdrQneQsgdQbk‘hl)QrtbgQ‘rQcdonrhshnmr)Q
“khmfQeddrQ‘mcQbntqsQqdonqsdqQeddr-Q�mQ‘ssnqmdxQhrQtmkhjdkxQsnQbg‘qfdQbnmshmfdmbxQeddrQ
hmQoqdo‘qhmfQ‘QrtbbdrrhnmQok‘m-

fiQ NmQYQ“wdcQedd,odq,rdquhbdQaYrhr-QRnldQ‘ssnqmdxrQvhkkQbg‘qfdQ‘Q“wdcQeddQenqQrs‘mc‘qcQ
qntshmdQl‘ssdqrQrtbgQ‘rQrhlokdQvhkkQnqQcddcQoqdo‘q‘shnm)Qqd‘kQdrs‘sdQshskdQrd‘qbgdr)Q
qdoqdrdms‘shnmQhmQ‘QrhlokdQa‘mjqtosbx)QnqQcq‘eshmfQ‘Qa‘rhbQbnmsq‘bs-
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fiQ NmQYmQgntqkxQaYrhr-Q�ssnqmdxrQbg‘qfdQ‘mQgntqkxQq‘sdQenqQ‘klnrsQdudqxsghmfQdkrd-QSgdQ
‘lntmsQ‘mQ‘ssnqmdxQbg‘qfdrQodqQgntqQvhkkQadQcdsdqlhmdcQaxQ‘QmtladqQneQe‘bsnqr)Q
hmbktchmfQsgdQdwsdmsQneQghrQnqQgdqQdwodqhdmbdQhmQdrs‘sdQok‘mmhmfQ‘mcQsgdQfdmdq‘kkxQ
‘bbdosdcQgntqkxQbg‘qfdrQenqQkdf‘kQrdquhbdrQhmQsgdQbnlltmhsx-QHmQl‘mxQhmrs‘mbdr)Q‘mQ
‘ssnqmdxQvhkkQqdptdrsQsgdQbkhdmsQo‘xQ‘Qqds‘hmdqQtoQeqnmsQ‘f‘hmrsQvghbgQsgdQ‘ssnqmdxQvhkkQ
ahkkQghrQnqQgdqQshld-QBkhdmsrQadhmfQahkkdcQ‘mQgntqkxQq‘sdQrgntkcQ‘rjQsnQadQodqhnchb‘kkxQ
oqnuhcdcQvhsgQ‘Qbnlokdsd)QhsdlhydcQahkkQrnQsgdxQb‘mQtmcdqrs‘mcQ‘kkQneQsgdQrdquhbdrQ
qdmcdqdcQ‘mcQdwodmrdrQhmbtqqdcQnmQsgdhqQadg‘ke-

Sgtr)Q‘QjdxQsnohbQenqQchrbtrrhnmQ‘sQsgdQhmhsh‘kQlddshmfQhrQgnvQsgdQ‘ssnqmdxQvhkkQahkkQenqQsgdQ
rdquhbdrQoqnuhcdc-QBkhdmsrQrgntkcQdwodbsQsnQadQoqnuhcdcQ‘QvqhssdmQkdssdqQnqQrs‘sdldmsQ
ntskhmhmfQsgdQeddQrsqtbstqdQnqQsnQadQ‘rjdcQsnQdwdbtsdQ‘Qqdoqdrdms‘shnmQnqQqds‘hmdqQ‘fqddldmsQ
‘ccqdrrhmfQsgdQrbnodQneQsgdQrdquhbdrQsnQadQoqnuhcdcQ‘mcQsgdQbg‘qfdrQenqQsgnrdQrdquhbdr-Q
BkhdmsrQrgntkcQb‘qdetkkxQqd‘cQsgdrdQcnbtldmsrQ‘mcQ‘rjQptdrshnmrQheQsgdqdQhrQ‘mxsghmfQsgdxQ
cnQmnsQtmcdqrs‘mc-QSgdQcnbtldmsQrgntkcQbnudqQsgdQ‘ssnqmdx&rQeddrQnqQgntqkxQq‘sdrQ‘mcQ
‘mxQdwsq‘Qbnrsr)QrtbgQ‘rQbnoxQbnrsr)QbnmedqdmbdQqnnlQbg‘qfdr)QcdkhudqxQbg‘qfdr)Qdsb-QVgdmQ
bg‘qfhmfQgntqkxQeddr)QrnldQ‘ssnqmdxrQl‘xQadQvhkkhmfQsnQdrshl‘sdQsgdQkhjdkxQsns‘kQbnrsrQneQsgdQ
rdquhbdrQsnQadQoqnuhcdc-QBkhdmsrQl‘xQadQ‘akdQsnQmdfnsh‘sdQeddrQvhsgQsgdQ‘ssnqmdx-QHeQsgdxQ‘qdQ
fnhmfQsnQcnQrn)QsgdxQrgntkcQcnQrnQ‘sQsgdQadfhmmhmf)Q‘mcQl‘jdQrtqdQsg‘sQsgdQqdoqdrdms‘shnmQ
kdssdqQnqQ‘fqddldmsQoqnuhcdcQaxQsgdQ‘ssnqmdxQqdfidbsrQsgdQntsbnldQneQsgdrdQmdfnsh‘shnmr-

Vnqihmf�Vhsg�?m�?ssnqmdx

SgdQpt‘khsx ‘mcQbnrsQneQsgdQkdf‘kQrdquhbdrQoqnuhcdcQvhkkQcdodmc)QhmQo‘qs)QtonmQgnvQvdkkQ
sgdQ‘ssnqmdxQ‘mcQbkhdmsQvnqjQsnfdsgdq-Q�rQhrQsgdQb‘rdQvhsgQlnrsQqdk‘shnmrghor)QfnncQ
bnlltmhb‘shnmQhrQsgdQjdxQsnQ‘QrtbbdrretkQqdk‘shnmrgho-QBkhdmsrQrgntkcQ‘rjQsgdQ‘ssnqmdxQ
‘antsQsgdhqQoqdedqqdcQldsgncQneQbnlltmhb‘shnmQ‘mcQsqxQsnQbnlltmhb‘sdQhmQsg‘sQv‘x-QHeQ
bnqqdronmchmfQaxQdl‘hk)QbkhdmsrQrgntkcQ‘unhcQtrhmfQsgdhqQvnqjQdl‘hkQnqQenqv‘qchmfQdl‘hkrQ
eqnlQsgdhqQ‘ssnqmdxQsnQnsgdqr-QCnhmfQrnQl‘xQidno‘qchydQsgdQ‘ssnqmdx,bkhdmsQoqhuhkdfdQsg‘sQ
gdkorQjddoQsgnrdQbnlltmhb‘shnmrQbnm“cdmsh‘k-QBkhdmsrQrgntkcQ‘rjQsnQadQbnohdcQnmQ‘kkQ
bnqqdronmcdmbdQodqs‘hmhmfQsnQsgdlQ‘mcQrgntkcQoqnloskxQ‘mcQb‘qdetkkxQqd‘cQ‘kkQl‘sdqh‘krQ
oqnuhcdcQaxQsgdhqQ‘ssnqmdx-

SgdQhmsdq‘bshnmQadsvddmQsgdQbkhdmsQ‘mcQ‘ssnqmdxQb‘mQ‘krnQ‘ffdbsQsgdQbnrsQneQsgdQkdf‘kQrdquhbdrQ
oqnuhcdc-Q�mQ‘ssnqmdx&rQrsnbj,hm,sq‘cdQhrQghrQnqQgdqQshld)Q‘mcQ‘mxsghmfQsg‘sQb‘mQr‘udQsgdQ
‘ssnqmdxQshldQb‘mQr‘udQsgdQbkhdmsQlnmdx-QSgdQenkknvhmfQ‘qdQrnldQshorQenqQjddohmfQkdf‘kQQ
eddrQknv9

–Q �QlnqdQdwodqhdmbdcQ‘ssnqmdx)QrtbgQ‘rQ‘Qo‘qsmdqQnqQrdmhnqQ‘rrnbh‘sdQhmQ‘Qk‘vQ“ql)QvhkkQ
bg‘qfdQ‘QghfgdqQgntqkxQq‘sdQsg‘mQ‘QkdrrQdwodqhdmbdcQ‘ssnqmdx)QrtbgQ‘rQ‘QitmhnqQ‘rrnbh‘sdQ
hmQ‘Qk‘vQ“ql-QGnvdudq)QsgdQlnqdQdwodqhdmbdcQ‘ssnqmdxQvhkkQrnldshldrQadQbgd‘odqQhmQ
sgdQknmfQqtmQ‘rQsg‘sQdwodqhdmbdQl‘xQdm‘akdQsgdQ‘ssnqmdxQsnQqdrnkudQsgdQl‘ssdqQhmQkdrrQ
shldQsg‘mQ‘mQ‘ssnqmdxQvhsgQkdrrQdwodqhdmbdQbntkc-
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–Q �ssnqmdxrQsxohb‘kkxQahkkQenqQshldQrodmsQnmQsdkdognmdQb‘kkrQvhsgQbkhdmsr)QrnQbkhdmsrQrgntkcQ
adQrl‘qsQ‘mcQdffibhdmsQvgdmQb‘kkhmfQsgdhqQ‘ssnqmdx-QBkhdmsrQrgntkcQqdeq‘hmQeqnlQ‘rjhmfQ
sgdQ‘ssnqmdxQptdrshnmrQsg‘sQb‘mQadQ‘mrvdqdcQaxQ‘QldladqQneQghrQnqQgdqQrs‘ff-Q�krn)Q
‘ssnqmdxrQsxohb‘kkxQahkkQhmQlhmhltlQhmbqdldmsrQneQshldQq‘mfhmfQeqnlQnmd,sdmsgQneQ‘mQ
gntqQ’h-d-)Q5Qlhmtsdr(QsnQnmd,pt‘qsdqQneQ‘mQgntqQ’h-d-)Q04Qlhmtsdr(-QVgdmQbkhdmsrQb‘kkQ
sgdhqQ‘ssnqmdxQsnQ‘rjQ‘QptdrshnmQsg‘sQsgdxQb‘mQ‘mrvdqQhmQnmdQnqQsvnQlhmtsdr)QsgdxQ‘qdQ
nesdmQahkkdcQsgdQlhmhltlQhmbqdldmsQneQ5QsnQ04Qlhmtsdr-Q�rQ‘Qqdrtks)QbkhdmsrQrgntkcQadQ
oqdo‘qdcQ‘mcQnqf‘mhydcQvgdmQs‘kjhmfQsnQsgdhqQ‘ssnqmdxQ‘mc)QheQonrrhakd)Qv‘hsQsnQb‘kkQ
sgdhqQ‘ssnqmdxQtmshkQsgdxQg‘udQrdudq‘kQl‘ssdqrQsnQchrbtrr-

–Q BkhdmsrQrgntkcQok‘mQlddshmfrQ‘sQsgdhqQ‘ssnqmdx&rQnffibdQsnQ‘unhcQadhmfQahkkdcQenqQsq‘udkQ
shldQ‘mcQbnrsr-

–Q BkhdmsrQrgntkcQl‘jdQbnohdrQneQcnbtldmsrQadenqdQfnhmfQsnQsgdhqQ‘ssnqmdx&rQnffibdQsnQ
r‘udQshldQ‘mcQ‘unhcQbnoxQbnrsr-

–Q BkhdmsrQrgntkcQtrdQ‘ssnqmdxrQenqQkdf‘k l‘ssdqrQ‘mcQnsgdqQoqnedrrhnm‘krQenqQnsgdqQ
l‘ssdqr-Q�mQ‘ssnqmdxQhrQ‘mQdwodqsQhmQsgdQk‘v-Q�mQ‘ssnqmdxQhrQoqna‘akxQmnsQsgdQadrsQ
odqrnmQsnQadQs‘kjhmfQsnQ‘antsQatrhmdrrQrsq‘sdfxQnqQ“m‘mbh‘kQnqQodqrnm‘kQl‘ssdqr-Q
MnsQnmkxQvhkkQsgdQgntqkxQq‘sdQbg‘qfdcQaxQsgdQ‘ssnqmdxQadQsgdQr‘ldQvgdsgdqQsgdxQ‘qdQ
chrbtrrhmfQkdf‘kQnqQnsgdqQl‘ssdqr)QatsQhsQvhkkQ‘krnQkhjdkxQadQghfgdqQsg‘mQsgdQbg‘qfdrQ
nsgdqQoqnedrrhnm‘krQvntkcQbg‘qfdQenqQchrbtrrhmfQsgdrdQnsgdqQl‘ssdqr-

–Q BkhdmsrQrgntkcQdw‘lhmdQsgdhqQ‘ssnqmdx&rQhsdlhydcQahkkQenqQbktdrQ‘antsQgnvQdffdbshudkxQ
sgdxQ‘qdQtshkhyhmfQsgdhqQ‘ssnqmdx&rQshld-

Gnvdudq)QbkhdmsrQrgntkcQadQb‘tshntrQ‘antsQs‘jhmfQ‘bshnmrQsg‘sQvhkkQ‘ffdbsQsgdhqQrtbbdrrhnmQ
ok‘mQvhsgntsQbnmrtkshmfQvhsgQsgdhqQ‘ssnqmdx-QRnldsghmfQsg‘sQlhfgsQrddlQsqhuh‘kQnqQ
tmhlonqs‘msQsnQsgdQbkhdmsQbntkcQg‘udQrhfmh“b‘msQkdf‘kQhlokhb‘shnmr-

BkhdmsrQvgnQb‘mmnsQl‘jdQ‘QrbgdctkdcQ‘oonhmsldmsQvhsgQsgdhqQ‘ssnqmdxQrgntkcQb‘kkQ‘rQrnnmQ
‘rQonrrhakdQsnQ‘kknvQsgdhqQ‘ssnqmdxQsnQcdunsdQsg‘sQshldQsnQrnldsghmfQdkrd-QNmQsgdQnsgdqQg‘mc)Q
bkhdmsrQrgntkcQfdmdq‘kkxQ‘unhcQcqnoohmfQaxQvhsgntsQ‘mQ‘oonhmsldms)Q‘rQsgdhqQ‘ssnqmdxQvhkkQ
nesdmQg‘udQnsgdqQlddshmfrQnqQcd‘ckhmdrQsnQldds-

K‘rskx)QhsQhrQdrrdmsh‘kQsn qd‘khydQsg‘sQ‘ssnqmdxrQnesdmQg‘udQnakhf‘shnmrQsg‘sQb‘mQoqdudmsQ
sgdlQeqnlQoqnloskxQqdronmchmfQnqQvnqjhmfQnmQrgnqsQmnshbd-QNmQsgdQnsgdqQg‘mc)QvghkdQ
‘ssnqmdxrQ‘qdQtrt‘kkxQatrx)QbkhdmsrQcnQg‘udQ‘QqhfgsQsnQjmnvQvg‘sQvnqjQg‘rQaddmQcnmdQenqQ
sgdlQ‘mcQvg‘sQ‘bshuhsxQhrQbtqqdmskxQs‘jhmfQok‘bdQnmQsgdhqQadg‘ke-QHsdlhydcQahkkrQ‘mcQbnohdrQneQ
bnqqdronmcdmbdQrgntkcQfhudQbkhdmsrQ‘mQhcd‘QneQgnvQsgdhqQl‘ssdqrQ‘qdQoqnbddchmf-QHeQbkhdmsr
adbnldQbnmbdqmdcQ‘antsQ‘Qkdf‘kQl‘ssdq&rQrs‘str)QsgdxQrgntkcQbnms‘bsQsgdhqQ‘ssnqmdxQsnQ
fdsQ‘mQtoc‘sdQnmQvgdqdQsghmfrQrs‘mc-QHeQsgdQ‘ssnqmdxQb‘mmnsQoqnuhcdQ‘mQtoc‘sdQvhsghmQ‘Q
qd‘rnm‘akdQ‘lntmsQneQshldQnqQ‘QbkhdmsQeddkrQkhjdQsgdhqQ‘ssnqmdxQhrQmnsQ‘cdpt‘sdkxQqdoqdrdmshmfQ
sgdl)QsgdxQb‘mQ“kdQ‘Qbnlok‘hmsQvhsgQsgdQSdmmdrrddQAn‘qcQneQOqnedrrhnm‘kQ?dronmrhahkhsxQ
’7//,375,4603QnqQsaoq-nqf(-



83� LkYmmhmf�SncYx�enq�Snlnqqnv r�EYqlr

Bnmbktrhnm

FdsshmfQsgdQoqnodqQoqnedrrhnm‘kQ‘rrhrs‘mbdQhrQjdxQsnQoqdo‘qhmfQ‘QfnncQrtbbdrrhnmQok‘m-Q
VghkdQ‘mQ‘ssnqmdx&rQrdquhbdrQ‘qdQkhjdkxQmddcdc)QsgdQrdquhbdrQneQnsgdqQoqnedrrhnm‘kr)QrtbgQ‘rQ
‘mQ‘bbntms‘ms)Q“m‘mbh‘kQok‘mmdq)Qa‘mjQnqQkn‘mQnffibdq)Qhmrtq‘mbdQ‘fdmsQnqQe‘lhkxQbntmrdknq)Q
l‘xQ‘krnQadQqdpthqdc-QHmQ‘bpthqhmfQsgdrdQrdquhbdr)QbkhdmsrQrgntkcQrsqhudQsnQadQ‘rQrnoghrshb‘sdcQ
‘mcQjmnvkdcfd‘akdQ‘QbnmrtldqQ‘rQsgdxQb‘mQad-QSghrQotakhb‘shnm)Q‘knmfQvhsgQsgdQnsgdqQ
bg‘osdqrQhmQsghrQvnqjannj)QhrQcdrhfmdcQsnQgdkoQodnokdQadbnldQlnqdQrnoghrshb‘sdcQ‘mcQ
jmnvkdcfd‘akdQbnmrtldqrQneQkdf‘kQrdquhbdr-

�esdqQsgdQkdf‘kQrdquhbdrQ‘qdQhcdmsh“dc)QsgdQmdwsQrsdoQhrQsnQ“mcQ‘mcQbgnnrdQ‘mQ‘ssnqmdxQ
vgnQb‘mQoqnuhcdQsgdrdQrdquhbdr-QEhmchmfQ‘mQ‘ssnqmdxQvhsgQsgdQqhfgsQpt‘kh“b‘shnmrQ‘mcQ
bg‘q‘bsdqhrshbrQl‘xQqdpthqdQdffnqsQ‘mcQb‘qdetkQsgntfgs-QGnvdudq)QsgdqdQ‘qdQrdudq‘kQv‘xrQsnQ
kd‘qmQ‘antsQ‘ssnqmdxrQadenqdQghqhmfQnmd-QS‘jhmfQ‘cu‘ms‘fdQneQsgdrdQnoonqstmhshdrQsnQrdkdbsQ
‘mQ‘ssnqmdxQvgnQhrQ‘QfnncQ“sQ‘mcQdrs‘akhrghmfQ‘Qbkd‘qQtmcdqrs‘mchmfQneQsgdQrdquhbdrQsgdxQvhkkQ
odqenqlQ‘mcQgnvQsgdxQ‘qdQsnQadQo‘hcQenqQsgdrdQrdquhbdrQhrQbqhshb‘kQsnQdrs‘akhrghmfQ‘QQ
fnncQqdk‘shnmrgho-

Ehm‘kkx)QsgdQpt‘khsxQ‘mcQtrdetkmdrrQneQsgdQoqnedrrhnm‘kQrdquhbdrQoqnuhcdcQvhkkQcdodmcQnmQsgdQ
‘ssnqmdxQ‘mcQbkhdms qdk‘shnmrgho-QHmQfdmdq‘k)QsgdQbkd‘qdqQsgdQbkhdms&rQcdrhqdrQ‘mcQdwodbs‘shnmrQ
‘qdQbnlltmhb‘sdcQsnQsgdQ‘ssnqmdx)QsgdQlnqdQkhjdkxQsgdQbkhdmsQhrQsnQfdsQsgdQrdquhbdrQsgdxQ
v‘msQ‘mcQmddc-QRhlhk‘qkx)QsgdQadssdqQsgdQbkhdmsQtmcdqrs‘mcrQsgdQoqnbdrrQ‘mcQsgdQ‘ssnqmdx&rQ
bnmrsq‘hmsr)QsgdQlnqdQkhjdkxQsgdQbkhdmsQhrQsnQadQr‘shr“dcQvhsgQsgdQrdquhbdrQsgdxQqdbdhud-

�QzR‘lokdQ�ssnqmdxQDrs‘sdQOk‘mmhmfQPtdrshnmm‘hqd•QhrQhmbktcdcQhmQsgdQ‘oodmchwQenqQsghrQ
bg‘osdq-QSghrQenqlQoqnuhcdrQ‘Qr‘lokdQneQsgdQsxodQneQhmenql‘shnmQ‘mQ‘ssnqmdxQvhkkQmddcQsnQ
adfhmQsgdQoqnbdrrQneQvqhshmfQxntqQvhkkQ‘mcQcdudknohmfQxntqQdrs‘sdQok‘m- WntqQ‘ssnqmdxQl‘xQ
qdpthqdQ‘cchshnm‘kQhmenql‘shnm)QcdodmchmfQnmQsgdQbnlokdwhsxQneQsgdQdrs‘sd-
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Sample Attorney Estate Planning Questionnaire

Date:______________

Full Name:_______________________________________________________

Date of Birth:________ Social Security No.___________ Place of Birth: ___________

Mailing Address: __________________________________________________

Street or P.O. Box number

_________________________________________________

City State Zip Code

Phone: (Home) ______________ (Work) _____________ (Cell)______________

Email Address: ____________________________________________________

Occupation (former if retired) __________________________________________

Employer: _______________________________________________________

Spouse: _________________________________________________________

Date of Birth:________ Social Security No.___________ Place of Birth: ___________

Spouse Occupation (former if retired) _____________________________________

Spouse Employer: __________________________________________________

Date of Marriage: ______ Prior Marriages: Yourself:__________ Spouse: __________

Names of Children:

A: _____________________________________ Date of Birth: ______________

Name of Child’s spouse (if any):____________________________________

Mailing Address: ___________________________________________

Street or P.O. Box number

_____________________________________________

City State Zip Code

Grandchildren: _______________________________________________

B: _____________________________________ Date of Birth: ______________

Name of Child’s spouse (if any):____________________________________

Mailing Address: ___________________________________________

Street or P.O. Box number

_____________________________________________

City State Zip Code

Grandchildren: _______________________________________________
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C: _____________________________________ Date of Birth: ______________

Name of Child’s spouse (if any):____________________________________

Mailing Address: ___________________________________________

Street or P.O. Box number

_____________________________________________

City State Zip Code

Grandchildren: _______________________________________________

D: _____________________________________ Date of Birth: ______________

Name of Child’s spouse (if any):____________________________________

Mailing Address: ___________________________________________

Street or P.O. Box number

_____________________________________________

City State Zip Code

Grandchildren: _______________________________________________

List any specific items or amounts that you wish to give to any individuals or organization:

NAME Item or Amount

________________________________ ___________________________

________________________________ ___________________________

________________________________ ___________________________

Do you have a present will? Yes ______ No ______ (If yes, attach a copy)

Do you have any present living or other trusts? Yes ______ No ______

If yes, attach a copy and list approximate amount: $ ______________________

Do you anticipate receiving an inheritance? Yes ______ No ______

If yes, give the approximate amount: $ ________________________

Are you receiving or will you receive an annuity? Yes ______ No ______

If yes, to whom will the payments be made? ____________________________

Is this a life annuity? Yes ______ No ______

Will the amounts continue after your death? Yes ______ No ______

For how long? ____________________________________________

What will the amount of each payment be? ____________________________
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Do you work for a business which has some type of plan under which your estate or the

person you specify will receive benefits on your death? Yes ____ No ____ Not Sure _____

Please attach a copy of your Individual or Employee/Participant Benefit Statement and any

information regarding any retirement accounts or pensions.

Who will serve as your Executor? Each spouse for the other: Yes ______ No ______

Someone else? ________________________________________________

Alternate (if above person(s) unable to serve): __________________________

Your choice to act as guardian or your minor children (if applicable):________________

City and State of residence: ____________________________________________

Alternate(s):______________________________________________________

City and State of residence: ____________________________________________

Do you have a safe deposit box? Yes ___ No ___ If yes, where is it located? __________

Do you own any property if a foreign country? Yes __ No __, another state? Yes __ No ___

Advisors:

Accountant:_______________________________________________________

Insurance Agent:___________________________________________________

Investment Advisor:_________________________________________________

Were you referred by anyone? Yes _____ No _____ If yes, by whom? ______________
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LIST OF ASSETS (attach additional sheets if necessary)

Owner(s) Market Value

Real Estate:

Personal Residence

Approximate mortgage balance on residence

Estimated value of furnishings

Other real estate: (give location, acreage and improvements) Please attach a copy of

deeds.

A.

B.

C.

D.

E.
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Bank Accounts, Certificates of Deposit, Money Market Funds, etc. Please give

name of bank or institution, type of account and approximate balance or value:

Owner(s) Market Value

A.

B.

C.

D.

E.

F.

G.
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Retirement Accounts. Please give type of account, using “P” for pension; “PS” for

profit sharing; IRA, Roth IRA, SEP, or 401(k), name of company or financial institution,

owner(s), and approximate balance or market value:

Owner(s) Market Value

A.

B.

C.

D.

E.

F.

G.
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Stocks, Bonds, Mutual Funds. Please list name of company or fund and type of

shares and exchange on which traded. Please bring copies of most recent statement

Owner(s) Market Value

1.

2.

3.

4.

Ownership of Business (corporation, LLC, limited partnership, etc). Name

of business and percentage of ownership: Attach copies of agreements, charter, by-laws

or other documentation.

1.

2.

3.
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Automobiles, Trucks, Boats, and Other Owner(s) Market Value

1.

2.

3.

Farm Equipment / Livestock (describe)

1.

2.

3.

4.

5.
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Accounts Receivable.Mortgages, Notes or Debts owed to you. Please list debtor’s

name, date loan made and approximate balance remaining.

Owner(s) Market Value

1.

2.

Debts. List any mortgages or other substantial debts owed by you that are not shown

above:

Debtor(s) Market Value

1.

2.

3.

4.
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Life Insurance.

Company Face Value Cash Value
Person

Insured

Policy

Owner
Beneficiary

Loan

Against

Policy

Note: Attorney may require signature of both husband and wife if both are using the

attorney to prepare wills to insure each understands the attorney is acting as attorney

for both and cannot be an advocate for either against the other. All information will be

shared by both parties. No confidential information from each party, etc.
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PdYkhshdr�Ymc�Pdrntpadr

Christopher T. Sneed, Assistant Professor and Consumer Economics Specialist
Family and Consumer Sciences

Fds�Ym�DYqkx�RsYqs

�QknsQneQsghmjhmfQ‘mcQok‘mmhmfQhrQmdbdrr‘qxQenqQetmchmfQxntqQqdshqdldmsQxd‘qr-QSgdQadrsQ
qdshqdldmsQok‘mmhmfQhrQcnmdQudqxQd‘qkxQhmQxntqQvnqjhmfQkhed-Q�kv‘xr)QvgdmQxnt&qdQcd‘khmfQvhsgQ
“m‘mbh‘kQl‘ssdqr)QxntqQnoshnmrQ‘qdQltbgQadssdqQheQxntQg‘udQshldQnmQxntqQrhcd-QRdsshmfQ‘rhcdQ
dmntfgQenqQ“m‘mbh‘kQrdbtqhsxQhrQlnqdQhlonqs‘msQsg‘mQdudqQadb‘trdQsnc‘x&rQqdshqddrQ‘qdQkhuhmfQ
knmfdqQsg‘mQdudq-

Qdshqdldms�Hmbnld�Rntqbdr4�Sgd�Ahf�Sgqdd

Ghrsnqhb‘kkx)QsgdqdQ‘qdQsgqddQa‘rhbQrntqbdrQneQqdshqdldmsQhmbnld-QWntQl‘xQg‘udQ‘kkQsgqddQnqQ‘Q
bnlahm‘shnm)QcdodmchmfQnmQsgdQm‘stqdQ‘mcQctq‘shnmQneQxntqQdloknxldms-

RnbhYkQRdbtqhsx

SgdQ“qrsQ‘mcQlnrsQbnllnmQhmbnldQrntqbd)QRnbh‘kQRdbtqhsx)QhrQcdrhfmdcQsnQqdok‘bdQ‘qntmcQ
2/QodqbdmsQneQxntqQoqdqdshqdldmsQhmbnldQenqQsgnrdQvhsgQknvQsnQlncdq‘sdQd‘qmhmfr-Q�ksgntfgQ
hmQsgdQo‘rs)QgntrdgnkcrQnesdmQknnjdcQsnQRnbh‘kQRdbtqhsxQ‘rQsgdhqQoqhl‘qxQrntqbdQneQhmbnldQenqQ
qdshqdldms)QRnbh‘kQRdbtqhsxQv‘rQmdudqQcdrhfmdcQsnQbnlokdsdkxQetmcQqdshqdldms-

Dloknxdd,ronmrnqdcQ?dshqdldmsQOkYm

HeQdhsgdqQxntQnqQxntqQrontrdQhrQmnsQrdke,dloknxdc)QsgdQrdbnmcQrntqbdQneQhmbnldQhrQfdmdq‘kkxQ
etmcdcQinhmskxQaxQxntQ‘mcQxntqQdloknxdq-QHsQl‘xQhmbktcdQodmrhnmQetmcrQnqQlnmsgkxQ‘mmthsxQ
o‘xldmsrQeqnlQnmdQnqQlnqdQdloknxdqQqdshqdldmsQok‘mr-Q�rQ‘mQdloknxddQhmQxntqQnvmQe‘qlQ
nqQmnme‘qlQatrhmdrr)QxntQ‘krnQg‘udQnoshnmrQenqQetmchmfQxntqQqdshqdldmsQhmbktchmfQRhlokh“dcQ
DloknxddQOdmrhnmQ’RDO(QnqQR‘uhmfrQHmbdmshudQL‘sbgQOk‘mQenqQDloknxddrQ’RHLOKD(Qok‘mr-

OdqrnmYkQ�rrdsr

WntqQsghqcQrntqbdQhrQsgdQodqrnm‘kQ‘rrdsrQxnt&udQ‘bbtltk‘sdcQsgqntfgntsQxntqQvnqjhmfQxd‘qr-Q
SgdrdQbntkcQhmbktcdQr‘uhmfrQ‘mcQhmudrsldmsrQ‘rQvdkkQ‘rQodqrnm‘kQ‘mcQqd‘kQoqnodqsxQ’k‘mc)Q
shladq)Qathkchmfr)Qdptholdms)Qudghbkdr)Qdsb-(-QOdqrnm‘kQ‘mcQqd‘kQoqnodqsxQvhkkQg‘udQsnQadQ
khpthc‘sdcQsnQrdqudQ‘rQ‘QrntqbdQneQhmbnld)QrnQnmbdQsg‘sQg‘rQg‘oodmdc)QsgdQ‘rrdsrQvhkkQmnsQadQ
‘u‘hk‘akdQsnQo‘rrQnmQsnQxntqQgdhqr-Q’RddQmnsdrQhmQE‘qlQnqQAtrhmdrrQSq‘mredqQanw)QmdwsQo‘fd-(
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Qdshqdldms�OkYmmhmf

VghkdQok‘mmhmfQenqQqdshqdldmsQ
l‘xQrddlQnudqvgdklhmf)Q
cnm&sQkdsQsg‘sQadQ‘mQdwbtrdQ
enqQcdk‘xhmfQsgnrdQhlonqs‘msQ
cdbhrhnmr-QSgdQknmfdqQxntQcdk‘x)Q
sgdQedvdqQnoshnmrQxnt&kkQg‘ud-Q
SghrQrdbshnmQbnms‘hmrQudqxQa‘rhbQ
hmenql‘shnmQ‘mcQqdrntqbdrQenqQ
ok‘mmhmfQsnQgdko xntQfdsQrs‘qsdc-Q
HeQxntqQ“m‘mbdrQ‘qdQbnlokdwQ
”Q‘mcQo‘qshbtk‘qkxQheQxntQnvmQ
‘QrtbbdrretkQatrhmdrrQ”Qxnt&kkQ
mddcQsnQ‘krnQs‘kjQvhsgQ‘Qpt‘kh“dcQ
“m‘mbh‘kQ‘cuhrnq-QChrbtrrhmfQvhsgQ
‘Qpt‘kh“dcQ“m‘mbh‘kQ‘cuhrnqQb‘mQ
adQ‘Qfqd‘sQrs‘qshmfQok‘bd-

AYrhb�Ptdrshnmr�sn�Fthcd�Xnt

WntqQfn‘kQenqQrtbbdrretkQqdshqdldmsQok‘mmhmfQhrQmnsQsnQg‘udQsnQcq‘rshb‘kkxQknvdqQxntqQkdudkQneQ
khuhmfQ‘esdqQqdshqdldms-QRnldQjdxQptdrshnmrQxnt&kkQmddcQsnQ‘rjQ‘qd9

�sQvgYsQYfdQcnQHQokYmQsnQqdshqd:

?dshqdldmsQadenqdQ‘fdQ54Qg‘rQaddmQ‘mQhmbqd‘rhmfQsqdmcQhm qdbdmsQxd‘qr)QatsQsgdQcnvmrhcdQ
hrQsg‘sQd‘qkxQqdshqddrQg‘udQedvdqQxd‘qrQsnQr‘ud)QedvdqQxd‘qrQenqQsgdhqQr‘uhmfrQsnQfqnvQ‘mcQ‘Q
knmfdqQshldQodqhncQsnQrtrs‘hmQsgdlrdkudrQnmQhmudrsdcQ‘rrdsr-

GnvQlYmxQxdYqrQvhkkQHQrodmcQhmQqdshqdldms:

HmQsgdQk‘rsQbdmstqxQ’08//QsnQ1///()Q‘udq‘fdQkhedQdwodbs‘mbxQhmbqd‘rdcQaxQ‘antsQ2/Qxd‘qr-Q
L‘mxQodnokdQ‘qdQkhuhmfQhmsnQsgdhqQ7/rQ‘mcQ8/r-QSgdQ‘udq‘fdQvnqjdqQmnvQrodmcrQlnqdQsg‘mQ
1/Qxd‘qrQhmQqdshqdldmsQ”QcntakdQsgdQ‘lntmsQneQshldQrodmsQaxQsgdQoqduhntrQfdmdq‘shnmQ
neQqdshqddr-QKnmfdqQkhedQdwodbs‘mbhdrQbnlahmdcQvhsgQlnqdQxd‘qrQhmQqdshqdldmsQg‘udQl‘inqQ
hlokhb‘shnmrQenqQgnvQxntQ“m‘mbdQxntqQkhedQ‘esdqQvnqj-

TgYsQhmbnldQvhkkQHQgYudQeqnlQYQqdshqdldmsQokYmQnqQRnbhYkQRdbtqhsx:

HeQxntQnqQxntqQrontrdQg‘rQvnqjdcQntsrhcdQxntqQnvmQe‘qlQnqQatrhmdrr)QheQxntQg‘udQo‘hcQ
dmntfgQRdkeQDloknxldmsQS‘wQnqQheQxntQg‘udQl‘cdQbnmsqhatshnmrQnmQxntqQnvmQadg‘keQsnQ‘Q

EYqlQnqQAtrhmdrrQSqYmredq9Q�mQHlonqsYmsQ
Cdbhrhnm-QLYidQHsQDYqkx 
Q
HeQxntQnvmQ‘Qe‘qlQnqQatrhmdrr)Qxnt&kkQg‘udQsvnQ
noshnmr)Q‘mcQd‘bgQneQsgdrdQg‘rQudqxQchffdqdmsQ
hlokhb‘shnmrQenqQxntqQqdshqdldmsQok‘mmhmf-QHeQxntQ
v‘msQsnQo‘rrQxntqQe‘qlQcnvmQhms‘bsQsnQxntqQ
gdhqr)QhsQvhkkQadQudqxQhlonqs‘msQsnQoqnsdbsQxntqQ
e‘qlQ‘rrdsrQaxQrdsshmfQ‘rhcdQdmntfgQodqrnm‘kQ
’mnme‘ql(Q‘rrdsrQsnQrddQxntQsgqntfgQxntqQ
qdshqdldmsQxd‘qrQ‘mcQaxQl‘jhmfQrtqdQsg‘sQxntQ
g‘udQdmntfgQknmf,sdqlQb‘qdQhmrtq‘mbdQsnQ“m‘mbdQ
dmc,ne,khedQb‘qd-QHeQxntQcnQmnsQok‘mQsnQo‘rrQxntqQ
e‘qlQnqQatrhmdrrQhms‘bsQsnQxntqQgdhqr)Qxnt&kkQadQ
‘akdQsnQkhpthc‘sdQxntqQe‘qlQnqQatrhmdrrQ‘rrdsrQsnQ
etmcQxntqQqdshqdldmsQmddcr-Q?df‘qckdrrQneQsgdQ
noshnmQxntQbgnnrd)QsgdQd‘qkhdqQxntQl‘jdQsg‘sQ
cdbhrhnmQ‘mcQadfhmQqdshqdldmsQok‘mmhmf)QQ
sgdQadssdq 
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RDOQnqQRHLOKDQ?dshqdldmsQOk‘m)QxntQrgntkcQg‘udQ‘Qqdftk‘qQhmbnldQrsqd‘lQeqnlQnmdQnqQlnqdQ
neQsgdrdQrntqbdr-QSgnrdQetmcrQb‘mQrdqudQ‘rQ‘Qa‘rhrQenqQxntqQqdshqdldmsQmddcr-

GnvQltbgQvhkkQHQgYudQhmQodqrnmYkQYrrdsr:

WntQb‘mQcq‘vQnmQsgdrdQetmcrQnqQ‘rrdsrQenqQrodbh‘kQmddcrQnq dudmQenqQc‘x,sn,c‘xQdwodmrdrQheQ
xntqQmdbdrrhshdrQdwbddcQxntqQbnlahmdcQhmbnldQeqnlQRnbh‘kQRdbtqhsxQ‘mcQxntqQQ
qdshqdldmsQok‘mr-

DrshlYshmf�Qdshqdldms�Mddcr

?dshqdldmsQvnqjrgddsrQ‘mcQb‘kbtk‘snqrQb‘mQgdkoQxntQok‘mQlnqdQ‘bbtq‘sdkxQenqQqdshqdldms-Q
TrhmfQ‘mQdrshl‘sdQb‘kbtk‘snqQhrQ‘mQd‘rxQv‘xQsnQfdsQ‘Qfdmdq‘kQhcd‘QneQsgdQ‘lntmsQxntQmddcQsnQ
r‘ud-QWntQb‘mQ‘bbdrrQ‘Qu‘qhdsxQneQb‘kbtk‘snqrQ‘sQbgnnrdsnr‘ud-nqf-

SnQbnlokdsdQ‘Qqd‘khrshbQqdshqdldmsQr‘uhmfrQ‘m‘kxrhr)QxntQmddcQsnQjmnvQgnvQltbgQxnt&kkQ
qdbdhudQeqnlQRnbh‘kQRdbtqhsxQ‘mc.nqQ‘mQdloknxdqQodmrhnmQok‘m-QSnQnas‘hmQ‘Qodqrnm‘khydcQ
Rnbh‘kQRdbtqhsxQdrshl‘sdQa‘rdcQnmQxntqQqd‘kQd‘qmhmfr)QxntQrgntkcQbqd‘sdQ‘QRnbh‘kQRdbtqhsxQ
‘bbntms-Q�mQ‘bbntmsQb‘mQadQbqd‘sdcQaxQuhrhshmfQrr‘-fnu.lx‘bbntms-

VgdmQoqdo‘qhmfQxntqQqdshqdldmsQoqnidbshnmr)QadQrtqdQsnQhmbktcdQodmrhnmrQeqnlQ‘kkQinarQhmQ
vghbgQxntQg‘udQudrsdcQadmd“sr)QdudmQheQxntQmnQknmfdqQvnqjQsgdqd-

RYuhmf�Udqrtr�Hmudrshmf

VdQnesdmQs‘kjQ‘antsQr‘uhmfQ‘mcQhmudrshmfQ‘rQheQsgdxQ‘qdQhmsdqbg‘mfd‘akd-QGnvdudq)QsgdqdQ‘qdQ
svnQhlonqs‘msQchrshmbshnmr-QR‘uhmfrQ‘bbntmsrQfdmdq‘kkxQg‘udQ‘QknvdqQhmsdqdrsQq‘sd)QatsQxntqQ
lnmdxQhrQr‘edQeqnlQl‘qjdsQ‘mc.nqQhmsdqdrsQfitbst‘shnmr-QHmudrsldmsrQtrt‘kkx g‘udQ‘QghfgdqQ
q‘sdQneQqdstqmQnudqQshld)QatsQq‘sdrQnesdmQfitbst‘sdQhmQsgdQrgnqsQsdqlQ‘mcQxntqQhmudrsldmsQ
bntkcQdudmQknrdQlnmdx-

Hmudrsldms�Noshnmr

WntQcnQmnsQmddcQ‘Qrnoghrshb‘sdcQjmnvkdcfdQneQhmudrshmfQsnQok‘mQenqQxntqQqdshqdldms-Q
Gnvdudq)Q‘sQlhmhltl)QxntQvhkkQmddcQsnQjmnvQdmntfgQ‘antsQa‘rhbQhmudrshmfQsnQl‘jdQ
hmsdkkhfdmsQcdbhrhnmrQ‘antsQsgdQltst‘kQetmcQnoshnmrQnffdqdcQhmQ3/0’j(rQnqQnsgdqQqdshqdldmsQ
‘bbntmsr-Q�rjQxntqQetmcQqdoqdrdms‘shudQsnQetkkxQdwok‘hmQsgdQnoshnmrQ‘u‘hk‘akdQsnQxntQ‘mcQsgdQ
‘cu‘ms‘fdrQ‘mcQchr‘cu‘ms‘fdrQneQd‘bg-

VgdmQsghmjhmfQ‘antsQhmudrsldmsQnoshnmr)Qhs&rQgdkoetkQsnQb‘sdfnqhydQsgdlQ‘bbnqchmfQsnQ
vgdsgdqQsgdxQ‘qdQnffdqdcQsgqntfgQsgdQvnqjok‘bdQnqQnas‘hmdcQnmQxntqQnvm-QSgdQbg‘qsQadknvQ
khrsrQbnllnmQhmudrsldmsQnoshnmrQhmQd‘bgQb‘sdfnqx-
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SYakdQ0-QBnllnmQHmudrsldmsQNoshnmr

Vnqjok‘bd,ronmrnqdc Odqrnm‘k
3/0’j(P;dshqdldmsPOkYm
3/0’j(P;nsgP;dshqdldmsPOkYm
3/2’a(P;dshqdldmsPOkYm
348P;dshqdldmsPOkYm
RDOP;dshqdldmsPOkYm
RHLOKDP;dshqdldmsPOkYm
JdnfgP;dshqdldmsPOkYm

HmchuhctYkP;dshqdldmsP�bbntmsP’H;�(
;nsgPH;�
418PDctbYshnmPRYuhmfrPOkYm
BnudqcdkkPDctbYshnmYkPRYuhmfrPOkYm
T-R-PSqdYrtqhdr
LtstYkPEtmcr
AqnjdqYfdP�bbntmsrP’enqPrsnbjr)PanmcrPnqPnsgdqPrdbtqhshdr(
VgnkdPKhedPHmrtqYmbd
�mmthshdr

SYw�BnmrhcdqYshnmr

Adb‘trdQsgdQT-R-QfnudqmldmsQ
v‘msrQsnQdmbntq‘fdQhsrQbhshydmrQ
snQr‘udQenqQqdshqdldms)QxntQb‘mQ
qd‘khydQbdqs‘hmQs‘wQ‘cu‘ms‘fdrQnmQ
sgdQlnmdxQxntQotsQhmsnQqdshqdldmsQ
‘bbntmsrQsg‘sQ‘qdQmnsQ‘u‘hk‘akdQ
hmQnsgdqQ‘bbntmsr-QEnqQdw‘lokd)Q
xntQb‘mQrdsQrnldQneQxntqQhmbnldQ
‘rhcdQhmQ‘mQHmchuhct‘kQ?dshqdldmsQ
�bbntmsQ’H?�(QnqQ‘Q3/0’j(Q‘mcQ
cdedqQo‘xhmfQs‘wdrQnmQsg‘sQhmbnldQ
tmshkQhsQhrQvhsgcq‘vmQ‘sQ‘mQdkhfhakdQ
‘fd-QWntQl‘xQ‘krnQotsQrnldQneQsgdQ
lnmdxQxnt&udQ‘kqd‘cxQo‘hcQs‘wdrQ
nmQhmQ‘Q?nsgQH?�QnqQ‘Q?nsgQ3/0’j(Q
‘mcQo‘xQmnQs‘wdrQnmQsgdQlnmdxQ
hsQd‘qmrQhmQsgdQetstqd-QHmQsgdQb‘rdQ
neQ‘Q?nsg)QansgQxntqQbnmsqhatshnmQ
‘rQvdkkQ‘rQ‘kkQneQsgdQhmsdqdrsQnqQ
qdstqmQnmQxntqQhmudrsldmsQb‘mQ
adQvhsgcq‘vmQs‘w,eqddQ‘esdqQ
qdshqdldms-

Dctb‘shnmQr‘uhmfrQok‘mr)QansgQ418Q‘mcQBnudqcdkkQ‘bbntmsr)QvnqjQhmQ‘Qrhlhk‘qQv‘x-QSgdxQ
‘qdQ“m‘mbdcQvhsgQ‘esdq,s‘wQhmbnld)QatsQd‘qmhmfrQfqnvQs‘wQeqdd-QHmQsgdQb‘rdQneQsgdQbnkkdfdQ
r‘uhmfrQok‘mr)QhsQhrQdmqnkkldmsQneQsgdQadmd“bh‘qxQhmQ‘Qpt‘kh“dcQdctb‘shnm‘kQhmrshstshnmQsg‘sQ
sqhffdqrQodm‘ksx,eqddQvhsgcq‘v‘k-

SYw,CdedqqdcQUdqrtrQSYw,Rgdksdqdc

HmQ‘Qs‘w,cdedqqdcQ‘bbntms)QxntQbnmsqhatsdQ
lnmdxQsg‘sQg‘rQmnsQxdsQaddmQs‘wdc-QHmQqd‘khsx)Q
xntQ‘qdQotsshmfQnffQ’cdedqqhmf(Qo‘xhmfQsgdQs‘wQ
nmQsg‘sQlnmdxQtmshkQ‘esdqQhsQhrQvhsgcq‘vmQeqnlQ
sgdQ‘bbntms-QTonmQvhsgcq‘v‘k)Qxnt&kkQo‘xQs‘wdrQ
nmQansgQsgdQ‘lntmsQxnt&udQbnmsqhatsdcQ‘mcQ
vg‘sQg‘rQaddmQd‘qmdcQhmQhmsdqdrsQnqQqdstqm-QSgdQ
‘rrtloshnmQhrQsg‘sQtonmQqdshqdldmsQxntQvhkkQadQ
hmQ‘QknvdqQs‘wQaq‘bjdsQ‘mcQsgdQlnmdxQvhsgcq‘vmQ
vhkkQadQs‘wdcQ‘sQ‘QknvdqQq‘sd-QHmQ‘Qs‘w,rgdksdqdcQ
‘bbntms)QxntQbnmsqhatsdQlnmdxQnmQvghbgQxnt&udQ
‘kqd‘cxQo‘hcQs‘wdr-QWntqQhmudrsldmsQsgdmQfqnvrQ
s‘w,eqdd)Q‘mcQvgdmQxntQvhsgcq‘vQetmcrQ‘sQ‘mQ
dkhfhakdQ‘fdQnqQenqQ‘mQdkhfhakdQqd‘rnm)QxntQo‘xQmnQ
s‘wdrQnmQdhsgdqQxntqQbnmsqhatshnmrQnqQQ
xntqQd‘qmhmfr-
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HmQ‘kkQs‘w,cdedqqdcQnqQrgdksdqdcQ‘bbntmsr)QvgdsgdqQsgdxQ‘qdQqdshqdldmsQ‘bbntmsrQnqQ
dctb‘shnm‘kQr‘uhmfrQ‘bbntmsr)QxntQvhkkQhmbtqQ‘Qgd‘uxQodm‘ksxQenqQd‘qkxQvhsgcq‘v‘k-QHeQxntQs‘jdQ
lnmdxQntsQneQ‘Qs‘w,rgdksdqdcQnqQs‘w,cdedqqdcQetmcQadenqdQxntQqd‘bgQqdshqdldms)Qxnt&kkQo‘x ‘Q
0/QodqbdmsQodm‘ksxQhmQ‘cchshnmQsnQ‘mxQs‘wdrQnvdcQnmQsgdQ‘lntmsQxntQvhsgcq‘v-QHs&rQhlonqs‘msQ
snQok‘mQb‘qdetkkxQadenqdQxntQbnllhsQetmcrQsnQ‘QqdshqdldmsQ‘bbntms)Qadb‘trdQsg‘sQlnmdxQ
vnm&sQadQ‘u‘hk‘akdQenqQlddshmfQsgdQ“m‘mbh‘kQfn‘krQxntQg‘udQadenqdQxntQqdshqd-

Qhri�Udqrtr�Qdstqm

HmQfdmdq‘k)QhmudrsldmsrQsg‘sQxhdkcQ‘QghfgdqQq‘sdQneQqdstqmQ‘qdQsgdQlnrsQqhrjx) ‘mcQhmudrsldmsrQ
vhsgQknvdqQq‘sdrQneQqdstqmQ‘qdQtrt‘kkxQkdrrQqhrjx-QWnt&kkQv‘msQxntqQhmhsh‘kQhmudrsldmsrQ”Q
sgnrdQxntQcdodmcQnmQenqQlddshmfQdrrdmsh‘kQmddcrQ”QhmQqdk‘shudkxQr‘edQhmudrsldmsr-Q�rQxntQ
‘bbtltk‘sdQlnqdQ‘mcQlnqdQlnmdxQsnQhmudrs)QxntQb‘mQ‘ffnqcQsnQhmudrsQhmQlnqdQ‘ffqdrrhudQ”Q
‘mcQqhrjxQ”QetmcrQsg‘sQoqnuhcdQxntQsgdQnoonqstmhsxQsnQqd‘khydQghfgdqQqdstqmr-

EhftqdQ0-QDwYlokdrQneQ?hrirQAxQHmudrsldmsr-

LnrsQneQtrQmdudqQqd‘bgQsgdQrtllhsQneQ“m‘mbh‘kQrdbtqhsxQvgdqdQvdQb‘mQ‘ffnqcQsnQs‘jdQsgdQqhrjrQ
‘rrnbh‘sdcQvhsgQhmchuhct‘kQrodbtk‘shudQrsnbjr)Qnoshnmr)QetstqdrQbnmsq‘bsrQ‘mcQbnkkdbshakdr)QatsQ
heQxntqQlhcckd,kdudkQhmudrsldmsrQstqmQntsQsnQadQudqxQrtbbdrretk)Qsgdqd&rQ‘kv‘xrQQ
sg‘sQonrrhahkhsx 

GnvQltbgQqhrjQrgntkcQxntQs‘jdQvhsgQxntqQhmudrsldmsr=QEhm‘mbh‘kQdwodqsrQvhkkQr‘xQsg‘sQsgdQ
‘mrvdqQcdodmcrQnmQsvnQe‘bsnqr-QSgdQ“qrsQhrQxntqQb‘o‘bhsxQenqQqhrj-QWntqQb‘o‘bhsxQenqQqhrjQ
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cdodmcrQnmQsgdQ‘lntmsQneQxntqQsns‘kQ‘rrdsr-QHeQxntQg‘udQlnqdQlnmdxQsg‘mQxntQmddcQsnQadQ
“m‘mbh‘kkxQrdbtqd)QxntQb‘mQbdqs‘hmkxQ‘ffnqcQsnQs‘jdQlnqdQqhrjQsg‘mQsgdQodqrnmQvgnQg‘rQitrsQ
dmntfg-QWntqQb‘o‘bhsxQ‘krnQcdodmcrQnmQxntqQ“m‘mbh‘kQqdronmrhahkhshdr-QHeQxntQg‘udQlnrsQ
neQxntqQlnmdxQshdcQtoQhmQ‘QatrhmdrrQnmQvghbgQxntqQhmbnld) ‘mcQsg‘sQneQnsgdqr)Qcdodmcr)Q
xntQvntkcm&sQg‘udQl‘mxQetmcrQ‘u‘hk‘akdQenqQrodbtk‘shudQhmudrsldmsr-QEhm‘kkx)QxntqQb‘o‘bhsxQ
enqQqhrjQcdodmcrQnmQxntqQrs‘fdQhmQkhed-QHeQxntQ‘qdQ14)QxntQg‘udQl‘mxQxd‘qrQsnQqdbnudqQeqnlQ
hmudrsldmsQknrrdrQadenqdQxntQ‘qdQcdodmcdmsQnmQxntqQhmudrsldmsQhmbnldQenqQc‘x,sn,c‘xQ
khuhmf-QHeQxnt&qdQ54)QxntQcnm&sQg‘udQltbgQshldQsnQqdbnudqQeqnl knrrdr-

SgdQrdbnmcQe‘bsnqQcdsdqlhmhmfQgnvQltbgQqhrjQxntQrgntkcQs‘jdQhrQxntqQodqrnm‘kQqhrjQ
snkdq‘mbd-QRnldQodnokdQ‘qdQbnlenqs‘akdQs‘jhmfQqhrjr)QvghkdQnsgdqrQoqdedqQ‘QlnqdQ
bnmrdqu‘shudQ‘ooqn‘bgQsnQhmudrshmfQ‘bqnrrQsgdQkhedQbxbkd-

?df‘qckdrrQneQxntqQqhrjQsnkdq‘mbd)QxntQrgntkcQchudqrhexQxntq hmudrsldmsrQsnQl‘whlhydQqdstqmQ
‘mcQlhmhlhydQqhrj-QAxQchudqrh“b‘shnm)QvdQld‘mQsg‘sQxntQrgntkcQhmudrsQhmQ‘Qu‘qhdsxQneQsxodrQneQ
etmcrQrnQsg‘sQheQrnldQknrdQu‘ktd)QnsgdqrQlhfgsQgnkcQnqQf‘hmQu‘ktd-

?rrds�?kknbYshnm

SgdQv‘xQxntQbgnnrdQsnQchuhcdQxntqQhmudrsldmsrQ‘lnmfQchffdqdmsQetmcrQsnQl‘m‘fdQxntqQqhrjrQ
‘mcQqd‘bgQxntqQ“m‘mbh‘kQfn‘krQhrQb‘kkdcQz‘rrdsQ‘kknb‘shnm-•QWntqQ‘rrdsQ‘kknb‘shnmQvhkkQmddcQsnQ
bg‘mfdQvhsgQxntqQkhedQbg‘mfdrQ‘mcQbg‘mfdrQhmQsgdQk‘qfdqQdbnmnlx-

EhmYmbhYkQFnYkr

NudqQxntqQkhed)QxntqQ‘rrdsQ‘kknb‘shnmQvhkkQbg‘mfdQ‘rQxntQr‘udQenqQ‘mcQ‘bghdudQxntqQ“m‘mbh‘kQ
fn‘kr-QEnqQdw‘lokd)QheQxntQ‘qdQok‘mmhmfQsnQtrdQ‘QonqshnmQneQxntqQhmudrsldmsQenqQcnvmQ
o‘xldmsQnmQ‘Qgntrd)QxntQlhfgsQv‘msQsg‘sQlnmdxQhmQ‘QudqxQr‘edQetmc-QHeQxntQcnm&sQok‘mQ‘mQ
hlldch‘sdQvhsgcq‘v‘kQneQetmcrQsnQlddsQ‘Q“m‘mbh‘kQfn‘k)QxntQb‘mQ‘ffnqcQlnqdQqhrj-

OdqrnmYkQBhqbtlrsYmbdr

WntqQ‘rrdsQ‘kknb‘shnmQvhkkQbg‘mfdQvhsgQxntqQodqrnm‘kQbhqbtlrs‘mbdr)Q‘rQvdkk-QHeQxntqQkhedQhrQ
‘ffdbsdcQaxQhkkmdrr)QinaQknrr)QchunqbdQnqQ‘Qm‘stq‘kQchr‘rsdq)QxntQvntkcQkhjdkxQmddcQsnQlnudQ
mnmkhpthcQ‘rrdsrQsnQb‘rgQ‘mc)Q‘sQkd‘rsQenqQ‘Qshld)QgnkcQsgnrdQ‘rrdsrQhmQudqxQr‘edQhmudrsldmsr-Q
�rQxntQ‘bbtltk‘sdQ‘rrdsrQadxnmcQsgnrdQxnt&kkQmddcQsnQetmcQxntqQa‘rhbQhlldch‘sdQ‘mcQetstqdQ
mddcr)QxntQb‘mQ‘ffnqcQsnQ‘kknb‘sdQsgnrdQ‘rrdsrQsnQqhrjhdqQhmudrsldmsrQvhsgQsgdQoqnrodbsrQneQ
ghfgdqQxhdkcr-
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JYqfdqQDbnmnlx

Wnt&kkQbdqs‘hmkxQmddcQsnQbnmrhcdqQvg‘sQsgdQdbnmnlxQ‘rQ‘QvgnkdQhrQcnhmf)Qqd‘kknb‘shmfQxntqQ
hmudrsldmsQ‘rrdsrQsnQr‘edqQhmudrsldmsrQctqhmfQstqatkdmsQdbnmnlhbQshldrQ‘mcQsnQhmudrsldmsrQ
vhsgQlnqdQd‘qmhmfQonsdmsh‘kQvgdmQsgdQnudq‘kkQdbnmnlxQhrQannlhmf-

�fd

NmdQneQsgdQlnrsQhlonqs‘msQe‘bsnqrQhmQxntqQ‘rrdsQ‘kknb‘shnmQl‘xQadQxntqQ‘fdQnqQsgdQmtladqQ
neQxd‘qrQxntQok‘mQsnQvnqjQadenqdQxntQqdshqd-QSghrQhrQadb‘trdQshldQhrQnmQxntqQrhcdQ‘rQ‘QxntmfQ
hmudrsnq-QRhmbdQsgdQk‘qfdqQdbnmnlxQ‘mcQ“m‘mbh‘kQl‘qjdsr)QhmQfdmdq‘k)Qfitbst‘sdQ‘mcQbxbkd)Q
sgdqdQ‘qdQtrt‘kkxQshldrQvgdm itrsQ‘antsQdudqxnmdQl‘jdrQlnmdxQsgqntfgQhmudrsldmsrQ‘mcQ
nsgdqQshldrQvgdmQitrsQ‘antsQdudqxnmdQknrdrQlnmdx-QHeQxntQg‘oodmQsnQknrdQlnmdxQadb‘trdQneQ
‘mQdbnmnlhbQcnvmstqmQ”QvghbgQlnqdQrdudqdkxQ‘ffdbsrQqhrjhdqQhmudrsldmsrQ”QvgdmQxntQ‘qdQ
md‘qQqdshqdldms)QxntQl‘xQmnsQadQ‘akdQsnQkd‘udQxntqQhmudrsldmsrQhms‘bsQtmshkQsgdQl‘qjdsrQfnQ
a‘bjQto-QWntQl‘xQmddcQsnQvhsgcq‘vQetmcrQsnQrtookdldmsQxntqQqdshqdldms-QHeQlnqdQneQxntqQ
etmcrQ‘qdQhmQr‘edqQhmudrsldmsrQ”QsgnrdQmnsQ‘rQutkmdq‘akdQsnQdbnmnlhbQfitbst‘shnmrQ”Q‘rQxntQ
md‘qQqdshqdldms)QxntQcnm&sQe‘bdQsghrQqhrj-

Hmudrsldms�Bnrsr

BnrsrQ‘rrnbh‘sdcQvhsgQhmudrshmfQu‘qxQ‘bbnqchmfQsnQsgdQsxodQneQhmudrsldmsQ‘mcQgnvQsgdxQ‘qdQ
otqbg‘rdc-QWntQrgntkcQsqxQsnQlhmhlhydQsgdQbnrsrQ‘rQltbgQ‘rQonrrhakdQvghkdQrshkkQbgnnrhmfQ
xntqQadrsQnoshnmr-

BnrsQ�rrnbhYsdcQvhsgQRsnbir

HeQxntQotqbg‘rdQrsnbjr)QxntQvhkkQo‘xQeddrQsnQsgdQaqnjdqQvgnQg‘mckdrQsg‘sQsq‘mr‘bshnm-QNeQ
bntqrd)QxntQv‘msQsnQ“mcQsgdQaqnjdqQvgnQbg‘qfdrQsgd knvdrsQeddr-QAtsQnesdm)QaqnjdqrQvgnQ
chrbntmsQsgdhqQeddrQ‘qdm&sQ‘u‘hk‘akdQenqQtrQsnQ‘rjQptdrshnmrQ‘mcQqdkxQnmQsgdlQenqQrtoonqs-QHeQ
xntQ‘qdQmdvQsnQrsnbjrQ‘mcQv‘msQsgdQ‘ahkhsxQsnQohbjQtoQsgdQognmdQ‘mcQs‘kjQsnQxntqQaqnjdq)QxntQ
l‘xQv‘msQsnQo‘xQlnqdQhmQeddrQenqQsg‘sQrtoonqs-QHeQxntQ‘qdQlnqdQbnlenqs‘akdQhmudrshmf)QxntQ
l‘xQbgnnrdQ‘QchrbntmsQaqnjdq-

BnrsrQ�rrnbhYsdcQvhsgQLtstYkQEtmcr

�Qodqbdms‘fdQneQ‘Qltst‘kQetmcQhmudrsldmsQsg‘sQhrQcdctbsdcQsnQbnudqQsgdQbnrsQneQl‘m‘fhmfQ
sgdQetmcQhrQb‘kkdcQ‘Qkn‘c-QEtmcrQvhsgQ‘Qeqnms,dmcQkn‘cQcdctbsQsgdQbnrsQvgdmQrg‘qdrQneQsgdQ
etmcQ‘qdQotqbg‘rdc-QEtmcrQvhsgQ‘Qa‘bj,dmcQkn‘cQl‘jdQsgdQcdctbshnmQvgdmQsgdQrg‘qdrQ‘qdQ
rnkc-QHmQ‘Q3/0’j()QsgdQbnrsQl‘xQadQb‘kkdcQ‘Qzedd•Q‘mcQvhkkQadQkhrsdcQhmQsgdQetmcQqdonqs-
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Hm�Bknrhmf

VgdmQxntQ‘qdQhmudrshmf)QxntQrgntkcQcdbhcdQgnvQ‘bshudQxntQv‘msQsnQadQhmQl‘jhmfQcdbhrhnmrQ
‘antsQxntqQ‘bbntmsr-QHe xntQbgnnrdQsnQadQ‘bshud)QxntQvhkkQmddcQsnQv‘sbgQxntqQ‘bbntmsrQ
b‘qdetkkxQ‘mcQlnudQlnmdxQadsvddmQ‘bbntmsrQ‘mcQhmudrsldmsQnoshnmrQsnQl‘whlhydQxntqQ
qdstqmr-QHeQxntQqdl‘hmQo‘rrhud)QxntQvhkkQmddcQsnQhmudrsQxntqQlnmdxQenqQsgdQknmfQsdql)Q
drrdmsh‘kkxQkdsshmfQhsQqhcdQsgdQdbnmnlhbQqnkkdqQbn‘rsdqQnudqQshld-

?dldladqQsnQetkkxQhmudrshf‘sdQ‘kkQxntqQnoshnmrQadenqdQxntQhmudrs-QBnmrhcdqQvgdsgdqQxntqQ
lnmdxQhrQlnqdQ‘ooqnoqh‘sdkxQhmudrsdcQhmQqdshqdldmsQnqQoqdqdshqdldmsQetmcr:Qvg‘sQs‘wQ
‘cu‘ms‘fdrQxntQlhfgsQqd‘khydQeqnlQxntqQbgnhbdr:QgnvQr‘edQxntqQlnmdxQhr:QvgdsgdqQhs&rQhmQsgdQ
adrsQetmcQenqQxntqQkhedQbhqbtlrs‘mbdrQ‘mcQdbnmnlhbQdmuhqnmldms:QsgdQbnrsrQhmunkudc:Q‘mcQ
gnvQ‘bshudkxQxntqQhmudrsldmsQltrsQadQlnmhsnqdcQ‘mcQl‘m‘fdc-

VgYs�Cn�sgd�Kdssdqr�LdYm:

SgntfgQbqdcdmsh‘khmfQenqQ“m‘mbh‘kQok‘mmdqrQhrQmnsQqdpthqdcQaxQedcdq‘kQnqQrs‘sdQk‘v)QxntQ
rgntkcQdwodbsQsg‘sQodqrnmrQb‘kkhmfQsgdlrdkudrQoqnedrrhnm‘krQsnQg‘udQsgdQ‘ooqnoqh‘sdQ
dctb‘shnm‘kQa‘bjfqntmc)Qg‘udQrhfmh“b‘msQoqnedrrhnm‘kQdwodqhdmbd)QadQkhbdmrdcQaxQsgdQ
‘ooqnoqh‘sdQfnudqmldmsQqdftk‘snqxQ‘fdmbx)Q‘mcQg‘udQ‘QbnllhsldmsQsnQgdkohmfQnsgdqr-QQ�Q
mtladqQneQbdqsh“b‘shnmrQ‘mcQcdrhfm‘shnmrQdwhrs9

Bdqsh“dcQEhmYmbhYkQOkYmmdqQ!BEO(QhrQoqna‘akxQsgdQadrs,jmnvmQbdqsh“b‘shnmQhmQsgdQ“dkcQ
neQ“m‘mbh‘kQok‘mmhmf-QBEOQkhbdmrddrQg‘udQsnQbnlokdsd)QrstcxQ‘mcQo‘rrQdw‘lhm‘shnmrQhmQ
qhrjQl‘m‘fdldms)Qhmudrsldmsr)Qs‘wQok‘mmhmf)QqdshqdldmsQok‘mmhmfQ‘mc drs‘sdQok‘mmhmf-Q
SgdxQltrsQ‘krnQg‘udQ‘QlhmhltlQkdudkQneQsgqddQxd‘qrQvnqjQdwodqhdmbd)QbnmshmtdQsnQtoc‘sdQ
sgdhqQjmnvkdcfdQhmQsgdQ“dkc)Q‘mcQ‘cgdqdQsnQ‘QoqdrbqhadcQbncdQneQdsghbr-QBEOQkhbdmrddrQ‘qdQ
bdqsh“dcQaxQsgdQBdqsh“dcQEhm‘mbh‘kQOk‘mmdqQAn‘qcQneQRs‘mc‘qcr)QHmb-

BgYqsdqdcQEhmYmbhYkQ�mYkxrsQ!BE�(Qcdrhfm‘shnmrQ‘qdQ‘v‘qcdcQaxQsgdQ�rrnbh‘shnmQenqQ
HmudrsldmsQL‘m‘fdldmsQ‘mcQ?drd‘qbgQ’�HL?(-QSgqddQkdudkrQneQdw‘lhm‘shnmrQb‘mQadQs‘jdm-QQ
EnqQdw‘lokd)QsgdQ“qrsQkdudkQhmbktcdrQtmcdqrs‘mchmfQhmudrsldmsQ‘m‘kxrhrQ‘mcQl‘m‘fdldms)Q
“m‘mbh‘kQl‘qjdsr)QonqsenkhnQl‘m‘fdldmsQ‘mc rdbtqhshdrQk‘v-

BgYqsdqdcQEhmYmbhYkQBnmrtksYmsrQ!BgEB(QbnlokdsdQbntqrdrQhmQdbnmnlhbr)Qhmudrsldmsr)Q
hmrtq‘mbd)Qs‘w‘shnmQ‘mcQqdk‘sdcQ‘qd‘rQeqnlQsgdQ�ldqhb‘mQBnkkdfdQhmQAqxmQL‘vq)QOdmmrxku‘mh‘-QQ

OdqrnmYkQEhmYmbhYkQRodbhYkhrsQ!OER(Qcdrhfm‘shnmrQ‘qdQnas‘hmdcQaxQrnldQbdqsh“dcQotakhbQ
‘bbntms‘msrQ’BO�r(-Q�cchshnm‘kQrodbh‘khydcQdctb‘shnmQhrQmddcdcQ‘mcQnsgdqQqdpthqdldmsrQ
drs‘akhrgdcQaxQsgdQ�ldqhb‘mQHmrshstsdQneQBO�rQltrsQadQlds-QBO�rQvhsgQsgdQOERQcdrhfm‘shnmQ
oqnuhcdQ‘Qaqn‘cQq‘mfdQneQodqrnm‘kQ“m‘mbh‘kQrdquhbdr)QvghbgQl‘xQhmbktcdQhmudrsldmsQ‘cuhbd-
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�bbqdchsdcQEhmYmbhYkQBntmrdknqrQ!�EB(QltrsQo‘rrQsvnQdw‘lhm‘shnmr)QnmdQhmQodqrnm‘kQ
“m‘mbdQ‘mcQnmdQhmQ“m‘mbh‘kQbntmrdkhmf)Q‘mcQrtarbqhadQsnQsgdQ�EBQbncdQneQdsghbr-

WntQb‘mQ“mcQntsQlnqdQ‘antsQhmudrsldmsQoqnedrrhnm‘krQ‘mcQsgdhqQpt‘kh“b‘shnmrQaxQuhrhshmfQsgdQ
enkknvhmfQvdarhsd9
gssor9..vvv-“mq‘-nqf.hmudrsnqr.oqnedrrhnm‘k,cdrhfm‘shnmr

Qdedqdmbdr

Ehm‘mbh‘kQHmctrsqxQ?dftk‘shnmQ�tsgnqhsx-Q1/1/-QzOqnedrrhnm‘kQCdrhfm‘shnmr-•Q�bbdrrdcQ‘s9Q
vvv-“mq‘-nqf.hmudrsnqr.oqnedrrhnm‘k,cdrhfm‘shnmr

F‘ql‘m)QD-S-Q‘mcQ?-D-QEnqftd-Q1//7-QzOdqrnm‘kQEhm‘mbd-•QGntfgsnmQLhfflhmQBnlo‘mx-
Rnbh‘kQRdbtqhsxQ�clhmhrsq‘shnm-Q1/1/-QzBqd‘sdQWntqQOdqrnm‘kQ_LxQRnbh‘kQRdbtqhsx&Q�bbntmsQQ

Snc‘x-•Q�bbdrrdcQ‘s9Qvvv-rr‘-fnu.lx‘bbntms
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BgYosdp�7
FknrrYpw

3/0!i(Q”Q�mQdloknxdq,ronmrnqdcQqdshqdldmsQok‘mQvgdqdQbnmsqhatshnmrQ‘qdQs‘wQrgdksdqdcQ‘mcQ
snQvghbgQdloknxdqrQl‘xQl‘jdQ‘Ql‘sbghmfQbnmsqhatshnm-

418QOkYmQ”Q�QbnkkdfdQr‘uhmfrQok‘mQnffdqdcQaxQrs‘sdQfnudqmldmsrQvgdqdQbnmsqhatshnmrQ‘qdQ
s‘wQcdctbshakd)Qvhsgcq‘v‘krQ‘qdQs‘wQeqddQ‘mcQsgdQ‘bbntmsQhrQbnmrhcdqdcQ‘mQ‘rrdsQneQsgdQcnmnq-

�bshudQHmudrshmfQ”Q�QenqlQneQhmudrshmfQvgdqdQsgdQhmudrsnqQbnmshmtntrkxQlnmhsnqrQ‘bbntmsQ
‘bshuhsx)Qqdrd‘qbgdrQnoshnmrQ‘mcQatxrQ‘mcQrdkkr ‘rrdsrQsnQhmbqd‘rdQghrQnqQgdqQqdstqm-

�mmthsxQ”Q�Q“m‘mbh‘kQoqnctbsQotqbg‘rdcQaxQ‘mQhmudrsnqQvhsgQ‘Qktlo,rtlQo‘xldmsQsg‘sQo‘xrQ
sgdQhmudrsnqQ‘QrdqhdrQneQo‘xldmsrQ‘sQrnldQonhmsQhmQsgdQetstqd-

�rrdsQ�kknbYshnmQ”QSgdQodqbdms‘fdQneQsns‘kQb‘ohs‘kQhmudrsdcQhmQd‘bgQl‘inqQ‘rrdsQb‘sdfnqx)Q
rtbgQ‘rQltst‘kQetmcr)Qr‘uhmfrQ‘bbntmsrQnqQ3/0’j(r-

AYkYmbdQRgddsQ”Q�Qrs‘sdldmsQsg‘sQoqnuhcdrQ‘mQnudq‘kkQ“m‘mbh‘kQrm‘orgnsQneQsgdQe‘qlQ
atrhmdrrQaxQkhrshmfQ‘kkQneQsgdQatrhmdrr&Q‘rrdsrQ’oqnodqsx(Q‘mcQkh‘ahkhshdrQ’kn‘mr(Q‘mcQsgdhqQ
qdrodbshudQu‘ktdrQ‘rQneQ‘Qrodbh“bQc‘sd-

AnmcrQ”Q�QcdasQhmudrsldmsQhmQvghbgQ‘mQhmudrsnqQkn‘mrQlnmdxQsnQ‘mQdmshsxQ’bnqonq‘sdQnqQ
fnudqmldms‘k(Qsg‘sQanqqnvrQsgd etmcrQenqQ‘Qcd“mdcQodqhncQneQshldQ‘sQ‘Q“wdcQhmsdqdrsQq‘sd-

AqnidqQ”QRnldnmdQvgnQbg‘qfdrQ‘QeddQnqQbnllhrrhnmQsnQatxQnqQrdkkQ‘mQhmudrsldmsQnmQadg‘keQ
neQ‘mnsgdq-

AtrhmdrrQKhedQBxbkdQ”QSgdQchffdqdmsQrs‘fdrQsgqntfgQvghbgQlnrsQatrhmdrrdrQo‘rr)QeqnlQ
drs‘akhrgldmsQsnQfqnvsgQsnQl‘stqhsxQ‘mcQ“m‘kkxQsnQcdbkhmd-

AtrhmdrrQOkYmQ”Q�Qvqhssdm cnbtldmsQsg‘sQcd“mdrQ‘Qatrhmdrr&QoqnctbsQbnmbdos)Qonsdmsh‘kQ
btrsnldqrQ‘mcQmdbdrr‘qxQ“m‘mbh‘kQqdrntqbdrQmddcdcQsnQ‘bghdudQsgdQnaidbshudrQneQQ
sgdQatrhmdrr-

Bdqsh“bYsdrQneQCdonrhsQ!BC(Q”Q�Qr‘uhmfrQbdqsh“b‘sdQvhsgQ‘Q“wdcQhmsdqdrsQq‘sdQ‘mcQl‘stqhsxQ
c‘sd)QhmrtqdcQaxQsgdQedcdq‘kQfnudqmldms-
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Bdqsh“dcQEhmYmbhYkQOkYmmdqQ”Q�Q“m‘mbh‘kQoqnedrrhnm‘kQo‘hcQenqQ‘cuhbdQ‘mcQok‘mmhmfQvgnQg‘rQ
o‘rrdcQ‘QrdqhdrQneQdw‘lrQ‘mcQldsQnsgdqQqdpthqdldmsr-

Bdqsh“dcQOtakhbQ�bbntmsYmsQ!BO�(Q”Q�Q“m‘mbh‘kQoqnedrrhnm‘kQo‘hcQenqQ‘bbntmshmfQ‘mcQs‘w,
qdk‘sdcQetmbshnmr-

BknrdkxQGdkcQBnqonqYshnmQ”Q�Qbnqonq‘shnmQvgdqdQlnrsQneQsgdQrg‘qdrQneQrsnbjQ‘qdQnvmdcQaxQ
‘Qe‘lhkxQnqQrl‘kkQfqntoQneQhmudrsnqr)Q‘mcQsgdQrsnbjQhrQmnsQsq‘cdcQnmQ‘QotakhbQdwbg‘mfd-

BnkkYsdqYkQ”Q�rrdsrQokdcfdcQaxQ‘QanqqnvdqQsnQrdbtqdQ‘Qkn‘mQnqQnsgdqQbqdchsQ‘mcQrtaidbsQsnQ
rdhytqdQhmQsgdQdudmsQneQcde‘tksQnmQsgdQkn‘m-

BnkkdfdQRYuhmfrQOkYmQ”QNmdQneQrdudq‘kQnoshnmrQsg‘sQ‘kknvQxntQsnQhmudrsQlnmdxQsnQo‘xQenqQ‘mQ
hmchuhct‘k&rQbnkkdfdQdctb‘shnm-

BnllnmQRsnbiQ”Q�QrdbtqhsxQsg‘sQduhcdmbdrQoqnonqshnm‘sdQnvmdqrghoQnqQdpthsxQb‘ohs‘kQneQ
‘Qbnqonq‘shnmQ‘mcQfhudrQhsrQgnkcdqQ‘Qbk‘hlQnmQsgdQbnqonq‘shnm&rQ‘rrdsrQ‘mcQhmbnldQ’‘esdqQ
bnqonq‘sdQnakhf‘shnmrQ‘qdQo‘hc(-

BnmrdquYsnqQ”QNmdQvgnQhrQ‘oonhmsdcQaxQ‘QbntqsQsnQl‘m‘fdQsgdQdrs‘sdQneQnmdQvgnQhrQtm‘akdQ
snQdffdbshudkxQl‘m‘fdQghrQnqQgdqQatrhmdrrQ‘mcQoqnodqsxQ‘ff‘hqr-

BnmsqYbsQ”Q�mQ‘fqddldmsQadsvddmQsvnQnqQlnqdQo‘qshdr)QbnmrhrshmfQneQ‘QoqnlhrdQnqQ‘QrdsQneQ
oqnlhrdrQsg‘sQ‘qdQdmenqbd‘akdQaxQk‘v-

BnnodqYshudQ”Q�mQdmsdqoqhrdQnqQnqf‘mhy‘shnmQnvmdcQaxQ‘mcQnodq‘sdcQenqQsgdQadmd“sQneQ
sgnrdQtrhmfQhsrQrdquhbdr-

BnqonqYshnmQ”Q�QatrhmdrrQrsqtbstqdQsg‘sQhrQqdbnfmhydcQ‘rQ‘mQdmshsxQsg‘sQhrQrdo‘q‘sdQ‘mcQ
chrshmbsQeqnlQhsrQnvmdqrQ‘mcQvgdqdQsgdQdmshsxQd‘qmrQsgdQoqn“srQ‘mcQ‘rrtldrQsgdQkh‘ahkhsxQneQ
sgdQatrhmdrr-

BnudqcdkkQ”Q�QsxodQneQbnkkdfdQr‘uhmfrQok‘mQvgdqdQbnmsqhatshnmrQ‘qdQmnsQs‘w,cdctbshakd)QatsQ
vhsgcq‘v‘krQ‘qdQs‘w,eqddQ‘mcQsgdQ‘bbntmsQhrQbnmrhcdqdcQsnQadQ‘mQ‘rrdsQneQsgdQrstcdms-

BtqqdmsQ�rrdsrQ”Q�rrdsrQsg‘sQ‘qdQqd‘chkxQbnmudqshakdQhmsnQb‘rg)Qtrt‘kkxQvhsghmQnmdQxd‘q)Q
vhsgntsQknrrQhmQu‘ktd-

BtqqdmsQKhYahkhshdrQ”QSgdQ‘lntmsQnvdcQenqQhmsdqdrs)Q‘bbntmsrQo‘x‘akd)Qrgnqs,sdqlQkn‘mr)Q
dwodmrdrQhmbtqqdcQatsQtmo‘hcQ‘mcQnsgdqQcdasrQctdQvhsghmQnmdQxd‘q-

CdasQBYohsYkQ”QSgdQ‘rrdsrQneQ‘QatrhmdrrQsg‘sQ‘qdQ“m‘mbdcQvhsgQkn‘mrQduhcdmbdcQaxQ
oqnlhrrnqxQmnsdr)QanmcrQnqQcdadmstqdr-
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CddcQneQSqtrsQ”Q�QcnbtldmsQsg‘sQfq‘msrQ‘QkdmcdqQ‘mQhmsdqdrsQhmQqd‘kQoqnodqsxQsnQrdbtqdQ
qdo‘xldmsQneQ‘Qkn‘mQaxQ‘Qanqqnvdq-

Chudqrh“bYshnmQ”QChuhchmfQsgdQlnmdxQxntQhmudrsQ‘lnmfQ‘Qu‘qhdsxQneQnoshnmrQrnQsg‘sQxntqQ
nudq‘kkQqhrjQneQknrhmfQlnmdxQhrQknvdqdc-

DpthsxQBYohsYkQ”QSgdQ‘rrdsrQneQ‘QatrhmdrrQ‘bpthqdcQsgqntfgQsgdQsq‘mredqQneQnvmdqrghoQhmQsgdQ
atrhmdrr-QEnqQbnqonq‘shnmr)QdpthsxQb‘ohs‘kQhrQq‘hrdcQsgqntfgQsgdQr‘kdQneQrsnbj-

DrsYsdQOkYmmhmfQ”QSgdQoqdo‘q‘shnmQneQ‘Qok‘mQneQ‘clhmhrsq‘shnmQ‘mcQchronrhshnmQneQnmd&rQ
oqnodqsxQadenqdQnqQ‘esdqQcd‘sg-

DrsYsdQSYwQ”Q�Qs‘wQhlonrdcQaxQdhsgdqQsgdQedcdq‘kQnqQrs‘sdQfnudqmldmsQnmQsgdQqhfgsQsnQ
sq‘mredqQoqnodqsxQ‘sQcd‘sg-

DwdbtsnqQ”Q�QodqrnmQm‘ldcQhmQ‘QvhkkQsnQ‘clhmhrsdqQsgdQdrs‘sd-

EYqlQNodqYsnqQ”QSgdQodqrnmQvgnQqtmrQsgdQe‘ql)Ql‘jhmfQsgdQc‘x,sn,c‘xQl‘m‘fdldmsQ
cdbhrhnmr-QSgdQnodq‘snqQbntkcQadQ‘mQnvmdq)QghqdcQl‘m‘fdq)Qb‘rgQsdm‘ms)Qrg‘qdQsdm‘msQ‘mc.nqQ
‘Qo‘qsmdq-QHeQk‘mcQhrQqdmsdcQnqQvnqjdcQnmQrg‘qdr)QsgdQsdm‘msQnqQqdmsdqQhrQsgdQnodq‘snq-

EddrQ”QLnmdxQbg‘qfdcQenqQ“m‘mbh‘k sq‘mr‘bshnmr-

EhmYmbhmfQRsYsdldmsQ”Q�QaqhdeQcnbtldmsQcdrbqhahmfQsgdQbnkk‘sdq‘kQsg‘sQhrQadhmfQtrdcQsnQ
rdbtqdQ‘Qkn‘mQ‘mcQoqnuhchmfQsgdQm‘ldrQ‘mcQ‘ccqdrrdrQneQansgQkdmcdqQ‘mcQanqqnvdqQsg‘sQ‘qdQ
“kdcQ‘rQ‘QotakhbQqdbnqcQsnQfhudQsghqcQo‘qshdrQmnshbdQneQsgdQkdmcdq&rQhmsdqdrsQhmQsgdQbnkk‘sdq‘kQ
‘mcQsnQdrs‘akhrgQsgdQkdmcdq&rQhmsdqdrsQqdk‘shudQsnQnsgdqQo‘qshdr-

FdmdqYkQOYqsmdqQ”Q�mQnvmdqQ‘mcQnodq‘snqQneQ‘Qo‘qsmdqrgho)QvgnQhrQodqrnm‘kkxQkh‘akdQenqQ‘kkQ
sgdQcdasrQneQsgdQo‘qsmdqrgho-

FdmdqYkQOYqsmdqrghoQ”Q�Qunktms‘qxQ‘rrnbh‘shnmQneQsvnQnqQlnqdQodqrnmrQenqldcQenqQsgdQ
otqonrdQneQnodq‘shmf)Q‘rQbn,nvmdqr)Q‘QatrhmdrrQenqQoqn“s-

HmbnldQRsYsdldmsQ”Q�QcnbtldmsQsg‘sQkhrsrQ‘kkQdwodmrdr)QhmbnldQ‘mcQbg‘mfdrQhmQhmudmsnqxQ
enqQ‘QatrhmdrrQctqhmfQ‘Qrodbh“bQodqhncQneQshld-

HmchuhctYkQ?dshqdldmsQ�bbntmsQ!H?�(Q”Q�QqdshqdldmsQ‘bbntmsQvgdqdQbnmsqhatshnmrQ‘qdQ
s‘w,cdctbshakdQ‘mcQchrsqhatshnmrQ‘qdQs‘wdcQ‘sQ‘ookhb‘akdQl‘qfhm‘kQs‘wQq‘sdrQ‘sQshldQneQ
vhsgcq‘v‘kr-QOdm‘kshdrQenqQvhsgcq‘v‘kQadenqdQ‘fdQ48—Q‘ookx-

HmsdqdrsQ?YsdQ”Q�Qodqbdms‘fdQneQsgdQlnmdxQxntQr‘udQnqQanqqnvQsg‘sQqdoqdrdmsrQsgdQ‘mmt‘kQ
bnrsQneQbqdchs-
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HmsdqldchYsdQ�rrdsrQ”Q�rrdsrQvhsgQ‘QtrdetkQkhedQneQnmdQsnQ0/Qxd‘qr:QsgdxQtrt‘kkxQrtoonqsQ
oqnctbshnmQ‘mcQ‘qdQmnsQrnkcQnqQbnmudqsdcQhmsnQb‘rgQnmQ‘mQ‘mmt‘kQa‘rhr)QhmbktchmfQl‘bghmdqx)Q
dptholdmsQ‘mcQaqddchmfQkhudrsnbj-

HmsdqldchYsdQKhYahkhshdrQ”QCdasrQvhsgQ‘QsdqlQneQnmdQsnQ0/Qxd‘qr-QSgdQu‘ktdQfhudmQ‘rQ
hmsdqldch‘sdQkh‘ahkhshdrQnmQsgdQa‘k‘mbdQrgddsQrgntkcQqdfidbsQsgdQa‘k‘mbdQqdl‘hmhmfQ‘esdqQsgdQ
bnlhmfQxd‘q&rQoqhmbho‘kQ‘mcQhmsdqdrsQg‘udQaddmQo‘hc-

HmudrshmfQ”QSgdQ‘bsQneQotqbg‘rhmfQ‘Q“m‘mbh‘kQoqnctbsQnqQnsgdqQhsdlQneQu‘ktdQvhsgQsgdQ
dwodbs‘shnmQneQd‘qmhmfQ‘Qe‘unq‘akdQqdstqmQnmQsgdQ‘lntmsQneQlnmdxQo‘hcQenqQsgdQhsdl-

InhmsQYmcQRdudqYkQKhYahkhsxQ”Q�QsxodQneQrg‘qdcQkh‘ahkhsxQvgdqdQsgdQbqdchsnqQl‘xQrtdQ‘mcQ
bnkkdbsQsgdQdmshqdQkh‘ahkhsxQeqnlQ‘mxQnmdQnqQlnqdQneQsgdQkh‘akdQo‘qshdrQnqQ‘kkQneQsgdQkh‘akdQo‘qshdrQ
snfdsgdq)Q‘sQsgdQnoshnmQneQsgdQbqdchsnq-QSgdQkh‘ahkhsxQneQfdmdq‘kQo‘qsmdqrQhmQ‘Qo‘qsmdqrghoQenqQ
o‘qsmdqrghoQnakhf‘shnmrQhrQinhmsQ‘mcQrdudq‘k-

InhmsQSdmYmbxQ”Q�QenqlQneQbn,nvmdqrghoQneQqd‘kQnqQodqrnm‘kQoqnodqsxQvgdqdQsgdQbn,nvmdqrQ
g‘udQsgdQqhfgsQneQrtquhunqrgho-QShskdQsnQsgdQoqnodqsxQqdl‘hmrQvhsgQsgdQrtquhuhmfQbn,nvmdqrQ
tonmQsgdQcd‘sgQneQnmdQneQsgdQbn,nvmdqrQ‘mcQrnQnmQsnQsgdQk‘rsQrtquhunq-

InhmsQUdmstqdQ”Q�mQ‘rrnbh‘shnmQneQsvnQnqQlnqdQo‘qshdrQsnQbnmctbsQ‘QrhmfkdQnqQhrnk‘sdcQ
oqnidbsQvhsgQ‘QkhlhsdcQctq‘shnmQenqQltst‘kQoqn“s-

JdnfgQ?dshqdldmsQOkYmQ”Q�Qs‘w,cdedqqdcQpt‘kh“dcQqdshqdldmsQok‘mQ‘u‘hk‘akdQsnQrdke,
dloknxdcQodnokdQ‘mcQtmhmbnqonq‘sdcQatrhmdrrdr-

KhYahkhsxQ”QSgdQkdf‘kQqdronmrhahkhsxQenqQ‘QknrrQnqQhmitqx-

KhedQBxbkdQ”QSgdQmnql‘kQrs‘fdrQsgqntfgQvghbgQ‘mQhmchuhct‘kQo‘rrdrQnudqQshld-

KhlhsdcQKhYahkhsxQBnloYmxQ!KKB(Q”Q�QenqlQneQatrhmdrrQnqf‘mhy‘shnmQsg‘sQg‘rQsgdQ
‘ssqhatsdrQneQansgQ‘Qo‘qsmdqrghoQ‘mcQ‘Qbnqonq‘shnm)Q‘rQhsQhrQbg‘q‘bsdqhydcQaxQkhlhsdcQkh‘ahkhsx)Q
l‘m‘fdldmsQaxQ‘QldladqQnqQldladqrQ‘mcQkhlhs‘shnmrQnmQsgdQsq‘mredq‘ahkhsxQneQQ
nvmdqrghoQhmsdqdrsr-

KhlhsdcQKhYahkhsxQOYqsmdqrghoQ!KKO(Q”Q�Qrodbh‘kQenqlQneQo‘qsmdqrghoQvgdqdQ‘mQhmchuhct‘kQ
o‘qsmdqQcndrQmnsQg‘udQkh‘ahkhsxQenqQ‘mnsgdqQo‘qsmdq&rQlhrbnmctbsQnqQmdfkhfdmbd-

KhlhsdcQOYqsmdqQ”Q�Qo‘qsmdqQhmQ‘QkhlhsdcQo‘qsmdqrghoQvgnQg‘rQmnQl‘m‘fdldmsQ‘tsgnqhsxQ‘mcQ
vgnrdQkh‘ahkhsxQhrQkhlhsdcQsnQsgdQ‘lntmsQneQghrQnqQgdqQhmudrsldms-

KhlhsdcQOYqsmdqrghoQ”QRodbh‘kQenqlQneQo‘qsmdqrghoQsg‘sQg‘rQansgQfdmdq‘kQ‘mcQQ
khlhsdcQo‘qsmdqr-
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KhpthchsxQ”QSgdQ‘ahkhsxQsnQbnmudqsQ‘mQ‘rrdsQsnQb‘rgQpthbjkxQ‘mcQvhsgntsQknrrQneQu‘ktd-

Knmf,sdqlQ”Q�QshldQq‘mfdQbnlonrdcQneQ‘QodqhncQneQxd‘qrQ‘rQnoonrdcQsnQc‘xr)QvddjrQQ
nqQlnmsgr-

Knmf,sdqlQ�rrdsrQ”Q�rrdsrQvhsgQtrdetkQkhudrQneQlnqdQsg‘mQ0/Qxd‘qrQsg‘sQtrt‘kkxQb‘mmnsQadQ
d‘rhkxQrnkcQvhsgntsQchrqtoshmfQsgdQatrhmdrr-QKnmf,sdqlQ‘rrdsrQhmbktcdQk‘mc)Qshladq)QathkchmfrQ
‘mcQhloqnudldmsr-

Knmf,sdqlQKhYahkhshdrQ”QCdasrQvhsgQ‘QsdqlQfqd‘sdqQsg‘mQ0/Qxd‘qr)Qfdmdq‘kkxQqdoqdrdmshmfQ
cdasQneQ‘Qknmf,sdqlQ‘rrds-

LnmdxQLYqidsQ�bbntmsQ”Q�QsxodQneQrgnqs,sdqlQr‘uhmfrQsg‘sQ‘kknvrQkhlhsdcQvhsgcq‘v‘krQ‘mcQ
bgdbjQvqhshmf-

LnqsfYfdQ”QRddQCddcQneQSqtrs-

LtstYkQEtmcrQ”Q�bbntmsrQvgdqdQrdudq‘kQhmudrsnqrQonnkQsgdhqQlnmdxQsnQatxQ‘Qu‘qhdsxQneQ
hmudrsldmsQnoshnmr)QqdrtkshmfQhmQhmbqd‘rdcQchudqrhsxQ‘mcQqdctbdcQqhrj-

MdsQVnqsgQ”QSgdQsns‘kQu‘ktdQneQ‘Qbnlo‘mx&rQ‘rrdsrQlhmtrQsgdQsns‘kQu‘ktdQneQsgdQbnlo‘mx&rQ
kh‘ahkhshdrQnmQ‘QfhudmQc‘sd-

MdvQFdmdqYshnmQBnnodqYshudQ”Q�Qqdk‘shudkxQmdvQsxodQneQbnnodq‘shudQtrdcQoqhl‘qhkxQhmQsgdQ
u‘ktd,‘ccdcQoqnbdrrhmfQneQ‘fqhbtkstq‘kQbnllnchshdr-

OYrr,sgqntfgQDmshsxQ”Q�Qkdf‘kQdmshsxQsg‘sQhrQmnsQs‘wdc)QvgdqdQoqn“srQ‘mcQknrrdrQzo‘rrQ
sgqntfg•QsgdQdmshsxQsnQhsrQhmudrsnqrQnqQnvmdqrQvgnQqdonqsQsgdQdmshsx&rQoqn“srQnqQknrrdrQnmQ
sgdhqQhmchuhct‘kQs‘wQqdstqmr-

OdqrnmYkQOqnodqsxQ”Q�kkQoqnodqsxQnsgdqQsg‘mQqd‘kQoqnodqsx-

OqdedqqdcQRsnbiQ”Q�QsxodQneQbnqonq‘sdQrsnbjQsg‘sQoqnuhcdrQ‘Qrodbh“bQchuhcdmcQsg‘sQhrQo‘hcQ
adenqdQ‘mxQchuhcdmcrQ‘qdQo‘hcQsnQbnllnmQrsnbjQgnkcdqrQ‘mcQvghbgQs‘jdrQoqdbdcdmbdQnudqQ
bnllnmQrsnbjQhmQsgdQdudmsQneQ‘Qkhpthc‘shnmQneQsgdQbnqonq‘shnm-

OqnaYsdQ”QBntqsQoqnbddchmfrQodqs‘hmhmfQsnQsgdQ‘clhmhrsq‘shnmQneQ‘mQdrs‘sd-

OqnlhrrnqxQMnsdQ”Q�QoqnlhrdQsnQo‘xQ‘mQ‘lntmsQnqQ‘lntmsrQ‘sQ‘Qrodbh“dcQshld-QOqnlhrrnqxQ
mnsdrQduhcdmbdQcdas-

OtakhbQnqQOtakhbkxQSqYcdcQBnqonqYshnmQ”QBnqonq‘shnmQvhsgQl‘mxQrg‘qdgnkcdqrQsg‘sQhrQsq‘cdcQ
nmQ‘Qm‘shnm‘kQrsnbjQdwbg‘mfd-
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?dYkQOqnodqsxQ”QK‘mcQ‘mcQhsdlrQ‘ss‘bgdcQsnQnqQdqdbsdcQnqQfqnvhmfQtonmQk‘mc)QQ
hmbktchmfQshladq-

?dstqmQ”QSgdQlnmdxQqdbdhudcQenqQr‘uhmfQnqQhmudrshmf)Qtrt‘kkxQrs‘sdcQ‘rQ‘Qodqbdms‘fdQneQsgdQ
‘lntmsQnqhfhm‘kkxQbnmsqhatsdc-

?hfgsQneQRtquhunqrghoQ”QSgdQqhfgsQneQ‘QrtquhuhmfQbn,nvmdqQsnQ‘Qcdbd‘rdc&rQhmsdqdrsQQ
hmQoqnodqsx-

?hriQ”QSgdQbg‘mbdQsg‘sQ‘mQhmudrsldms&rQ‘bst‘kQqdstqmQvhkkQadQknvdqQsg‘mQdwodbsdc)QhmbktchmfQ
sgdQonrrhahkhsxQneQknrhmfQsgdQnqhfhm‘kQlnmdxQhmudrsdc-

?hriQBYoYbhsxQ”QSgdQ“m‘mbh‘kQ‘ahkhsxQsnQ‘rrtldQqhrjQ‘mcQonrrhakxQknrdQo‘qsQnqQ‘kkQneQQ
‘mQhmudrsldms-

?hriQSnkdqYmbdQ”QSgdQdlnshnm‘kQ‘ahkhsxQsnQ‘rrtldQqhrjQ‘mcQs‘jdQsgdQbg‘mbdQneQknrhmfQ‘kkQnqQ
o‘qsQneQsgdQnqhfhm‘kQhmudrsldms-

?nsgQ3/0!i(Q”Q�QsxodQneQ3/0’j(QvgdqdQdloknxddQbnmsqhatshnmrQ‘qdQmnsQs‘w,rgdksdqdcQ’l‘cdQ
vhsgQ‘esdq,s‘wQcnkk‘qr(QatsQchrsqhatshnmrQeqnlQsgdQdloknxddQonqshnmQneQsgdQetmcQ‘qdQs‘w,eqddQ
‘esdqQqdshqdldms-

?nsgQH?�Q”Q�QsxodQneQhmchuhct‘kQqdshqdldmsQ‘bbntmsQ’H?�(QvgdqdQbnmsqhatshnmrQ‘qdQmnsQs‘w,
cdctbshakdQatsQchrsqhatshnmrQ‘esdqQqdshqdldmsQ‘qdQs‘w,eqdd-

RQBnqonqYshnmQ!nqQRtabgYosdqQRQBnqonqYshnm(Q”Q�Qbnqonq‘shnmQenqQvghbgQsgdQrg‘qdgnkcdqrQ
g‘udQdkdbsdcQsnQg‘udQsgdQbnqonq‘shnmQsqd‘sdcQ‘rQ‘Qo‘rr,sgqntfgQdmshsxQvgdqdQsgdQ
bnqonq‘shnm&rQoqn“srQ‘qdQs‘wdcQsnQsgdQrg‘qdgnkcdqrQ‘sQhmchuhct‘kQhmbnldQs‘wQq‘sdr-

RYuhmfQ”QRdsshmfQ‘rhcdQlnmdxQhmQ‘mQd‘rhkxQ‘bbdrrhakdQrgnqs,sdqlQ‘bbntms-

RYuhmfrQ�bbntmsQ”Q�mQ‘bbntmsQsg‘sQoqnuhcdrQsns‘kQ‘bbdrrQsnQsgdQlnmdxQcdonrhsdcQhmQsgdQ
‘bbntmsQ‘mcQo‘xrQ‘Qqdk‘shudkxQknvQhmsdqdrsQq‘sd-

RYuhmfrQHmbdmshudQLYsbgQOkYmrQenqQDloknxddrQneQRlYkkQDloknxdqrQ!RHLOKD(Q”Q�QqdshqdldmsQ
ok‘mQronmrnqdcQaxQbnlo‘mhdrQvhsgQedvdqQsg‘mQ0//Qdloknxddr)QvghbgQhrQ‘ssq‘bshudQenqQ
dloknxdqrQadb‘trdQhsQ‘unhcrQrnldQneQsgdQ‘clhmhrsq‘shudQeddrQ‘mcQo‘odqvnqjQneQok‘mrQrtbgQ
‘rQ‘Q3/0’j(Qok‘m-Q�QRHLOKDQok‘mQl‘xQadQrsqtbstqdcQ‘rQdhsgdqQ‘Q3/0’j(QnqQ‘mQH?�-

RdbtqhshdrQ”Q�mQhmudrsldmsQhmrsqtldms)QnsgdqQsg‘mQ‘mQhmrtq‘mbdQonkhbxQnqQ“wdcQ‘mmthsx)Q
hrrtdcQaxQ‘Qbnqonq‘shnm)QfnudqmldmsQnqQnsgdqQnqf‘mhy‘shnm)QvghbgQnffdqrQduhcdmbdQneQcdasQ’‘Q
kn‘m(QnqQdpthsxQ’nvmdqrgho()QrtbgQ‘rQrsnbjr)QanmcrQnqQltst‘kQetmcr-
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RdbtqhsxQ�fqddldmsQ”Q�QvqhssdmQ‘fqddldmsQadsvddmQ‘QanqqnvdqQ‘mcQ‘QkdmcdqQsg‘sQfhudrQsgdQ
kdmcdqQ‘mQhmsdqdrsQhmQsgdQbnkk‘sdq‘kQadhmfQtrdcQsnQrdbtqdQsgdQcdas-QSgdQrdbtqhsxQ‘fqddldmsQ
rdbtqdrQsgdQcdasQ‘mcQdrs‘akhrgdrQqhfgsrQadsvddmQsgdQkdmcdqQ‘mcQanqqnvdqQqdk‘shudQsnQQ
sgdQbnkk‘sdq‘k-

RdbtqhsxQHmsdqdrsQ”QKdmcdq&rQqhfgsQsnQs‘jdQbnkk‘sdq‘kQenqQ‘Qkn‘mQheQsgdQanqqnvdqQcde‘tksrQnmQsgdQ
oqnlhrrnqxQmnsdQnqQnsgdqQkn‘mQcnbtldmsr-

RgYqdgnkcdqQ”Q�mQnvmdqQneQrg‘qdrQneQrsnbjQhmQ‘Qbnqonq‘shnm-

Rhlokh“dcQDloknxddQOdmrhnmQ!RDO(Q”Q�QqdshqdldmsQoqnfq‘lQenqQrdke,dloknxdcQodnokdQ
nqQnvmdqrQneQbnlo‘mhdrQvhsgQedvdqQsg‘mQ14Qdloknxddr)Q‘kknvhmfQsgdlQsnQcdedqQs‘wdrQnmQ
hmudrsldmsrQhmsdmcdcQenqQqdshqdldms-QSghrQsxodQneQok‘mQ‘kknvrQdloknxdqrQsnQbnmsqhatsdQnmQ
adg‘keQneQdkhfhakdQdloknxddr)Q‘mcQ‘kkQrtbgQbnmsqhatshnmrQ‘qdQs‘w,cdctbshakdQ‘rQ‘QQ
atrhmdrrQdwodmrd-

RnkdQOqnoqhdsnqQ”QSgdQnvmdqQneQ‘QrnkdQoqnoqhdsnqrgho-

RnkdQOqnoqhdsnqrghoQ”Q�QatrhmdrrQqtmQaxQ‘QrhmfkdQnvmdqQvgnQnvmrQsgdQatrhmdrr)Qd‘qmrQ
‘kkQoqn“srQ‘mcQhrQbnlokdsdkxQqdronmrhakdQenqQ‘mxQatrhmdrrQcdasQnqQnsgdqQnakhf‘shnmr-QHmQ‘Q
atrhmdrrQqtmQ‘rQ‘QrnkdQoqnoqhdsnqrgho)QsgdqdQhrQmnQkdf‘kQchrshmbshnmQadsvddmQsgdQatrhmdrrQ‘mcQ
sgdQhmchuhct‘k-

RsnbiQ”QSq‘mredq‘akdQbdqsh“b‘sdrQsg‘sQqdoqdrdmsQnvmdqrghoQhmQ‘Qbnqonq‘shnm)QvghbgQb‘mQadQ
antfgsQ‘mcQrnkc-

RsnbignkcdqQ”QRddQRg‘qdgnkcdq-

RtbbdrrhnmQOkYmmhmfQ”QSgdQoqnbdrrQvgdqdQl‘m‘fdldms)QhmbnldQ‘mcQnvmdqrghoQneQ‘Qe‘lhkxQ
atrhmdrr&Q‘rrdsrQ‘qdQsq‘mredqqdcQsnQ‘QrtbbddchmfQnodq‘snq-

SYw,rgdksdqdcQ”Q�mQhmudrsldmsQsg‘sQhrQ‘sQkd‘rsQo‘qsh‘kkxQeqddQeqnlQs‘w‘shnm-

SdmYmbxQAxQsgdQDmshqdsxQ”Q�QinhmsQsdm‘mbxQadsvddmQrontrdrQsg‘sQadbnldrQ‘Qsdm‘mbxQhmQ
bnllnmQhmQsgdQdudmsQneQchunqbd-

SdmYmbxQhmQBnllnmQ”Q�QenqlQneQbn,nvmdqrghoQneQoqnodqsxQvgdqdQsgdQbn,nvmdqrQg‘udQmnQ
qhfgsQsnQd‘bgQnsgdq&rQhmsdqdrsQtonmQsgdQcd‘sgQneQsgdQnsgdqQ’bnlo‘qdQsnQinhmsQsdm‘mbx(-

SqdYrtqxQAhkkQ”Q�mQhmudrsldmsQnoshnmQnffdqdcQaxQsgdQfnudqmldmsQsg‘sQhrQrnkcQhmQ#0)///Q
hmbqdldmsrQvhsgQctdQc‘sdrQneQkdrrQsg‘mQnmdQxd‘qQeqnlQsgdQc‘sdQneQr‘kd-



SqtrsQ”Q�Qkdf‘kQdmshsxQbqd‘sdcQsgqntfgQ‘QsqtrsQcnbtldmsQhmQvghbgQsgdQbqd‘snqQnqQsqtrsnqQ
ok‘bdrQ‘rrdsrQsnQadQl‘m‘fdcQaxQ‘Qm‘ldcQzsqtrsdd•QenqQsgdQadmd“sQneQsgdQzadmd“bh‘qhdr•QneQ
sgdQsqtrs-

SqtrsddQ”QSgdQodqrnmQnqQhmrshstshnmQm‘ldc hmQ‘QsqtrsQsnQnudqrddQ‘mcQl‘m‘fdQsgdQ‘rrdsrQhmQ
sgdQsqtrsQ‘bbnqchmfQsnQsgdQsdqlrQneQsgdQsqtrs-

SqtrsnqQ”QSgdQodqrnmQvgnQbqd‘sdrQ‘QsqtrsQ‘mcQok‘bdrQ‘rrdsrQhmsnQ‘Qsqtrs)Q‘krnQqdedqqdcQsnQ‘rQ
sgdQfq‘msnqQnqQrdssknq-

VhkkQ”Q�Qkdf‘kQcnbtldmsQsg‘sQkhrsrQhmrsqtbshnmrQqdf‘qchmfQsgdQchrsqhatshnmQ‘mcQl‘m‘fdldmsQ
neQxntqQ‘rrdsrQnqQoqnodqsxQ‘esdqQxntqQcd‘sg-

VhsgcqYvYkQ”QSgdQqdlnu‘kQneQetmcrQeqnlQ‘Qr‘uhmfrQnqQhmudrsldmsQ‘bbntms-

2.10�PL�711�LqnfqYlr�hm�Yfqhbtkstqd�Ymc�mYstqYk�qdrntqbdr’�3,F�xntsg�cdudknoldms’�eYlhkx�Ymc�bnmrtldq�rbhdmbdr’�Ymc�qdrntqbd�cdudknoldms-�Tmhudqrhsx�ne�Sdmmdrrdd�
Hmrshstsd�ne�?fqhbtkstqd’�T-P-�AdoYqsldms�ne�?fqhbtkstqd�Ymc�bntmsx�fnudqmldmsr�bnnodqYshmf-�TS�Dwsdmrhnm�oqnuhcdr�dptYk�noonqstmhshdr�hm�oqnfqYlr�Ymc�dloknxldms-
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